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77 ; ; 24 MORTGAGE

THIS MORTGAGE ("Securxty Instrument”) is given on October 12
19 8% The Mortgagor is Jerome F. Vrabel and Mary Lynf Vrabel, Husband and Wife
(“Borrower"). This Secur1ty Instrument is given to
Peoples Tederal Savings and Loan Association , which is organized and existing
under the laws of The United States of America , and whose address is
7135 Indianapolis BIvd., Hammond, INdiana 4632 3=—=———mecmcmeee——— oo ——-——
("Lender"). Borrower owes Lender the principal sum of Three Hundred Thousand and
00/100- -—- - Dollars (U.S. $_ 300,000.00 ).
This debt is evidenced by Borrower's note, dated the dame date as this Security
Instrument ("Note"). If not paid earlier, due and payable on September 30, 1985
== : This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications: (b) the payment of all other sums,
with interest, advanced to protect the security of this Security Instrument;
and (c) the performance of Borrower's convenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located
in Lake County, Indiana:

’

Lot 11 minus; North 10¢ feet on North side and One~Half of Lot 12, Unit: One, . Briar’
Ridge Country Club. Addition to -the- Town of . Schererville, Lake County, Indiana

Indiana.

which has the address of 506 Wilderness Drive, Schererville o
, Indiana 46375 2l

Address:) i

Together with all buildings and improvements now or hereafter uponjialdLl ,
premises or any part thereof, and all heretofore or hereafter vacated alleys s
and street abutting said premises, and together with all fixtures and equipment
now or hereafter installed for use in the operation of the building or build-
ings now or hereafter on said premises, 1nc1ud1ng but not limited to, all
11ght1ng, heating, cooling, ventilating, air conditioning, plumbing, sprlnkllng,
c0mmun1cat1ng and electrical systems, and the machlnery, fixtures and equipment
pertaining thereto, all of which fixtures, equipment, shall be deemed to be
part of the real estate.

Together with all of the rents, profits and leases thereof and the
tenements, hereditaments, easements and appurtenances. (Any reference
herein to the mortgaged '"premises" shall be deemed to apply to the above
described lands and said buildings, fxxtures and equipment, and the re;

d: ments, heredxtaments, ease;;

Mortgagor does’ hereby convenant as’ follows.

(1)’ Mortgagor shall pay . the pr1nc1pal and znterest of sa1d 1ndebted- =
ness according to the terms: of sazd Note and shall pay all other’ amounts

(2) At the-time- of the execution -and" dellvery of thls 1nstrument, HRNE .
Mortgagor is-well and truly seized of the premises in fee simple, free of all-
liens and encumbrances whatsoever and will forever warrant and defend ‘the-
same against any and- all clalms whatever, and the lien created hereby is- and




- be: appoxnted for such’ owner, Mortgagee may; ‘at!its optlon, declare ‘the pr1nc1palsf*'

.-renewala,thereof, ‘together thh receipts. ev1denc1ng payment in: full of th

loss or damage, the proceeds 6f g3id ‘insurance shall“be*paid ‘to’Mortgagee

~ an. interest - 1n, ‘the premises;, is; ;adjudicated:a bankrupt,-or insolventy. or. j;;‘_jf;i-'
'_,shall make an’ a951gnment for: the’ beneflt ‘of" credztors or shall'tak 5 or .

will be kept a first lien upon said premises and every part thereof. Mort-
gagor shall pay when due all water charges and all other amounts which might
become a lien upon the premises prior to this Mortgage.

(3) Mortgagor shall pay when due all taxes and assessments that may be
levied upon said premises, and shall promptly deliver to Mortgagee receipts
showing payment thereof. Mortgagor shall pay when due all taxes and assess-
ments that may be levied upon or on account of this Mortgage or the indebt-
edness secured hereby or upon the interest or estate in said premises created

or represented by this Mortgage, whether levied against Mortgagor or otherwise.

(4) Mortgagor will abstain from and will not suffer the commission of
waste on said premises and will keep the buildings, improvements,fixtures,
equipment and appliances now or hereafter thereon in good repair and will
make replacments thereto as and when the same become necessary . Mortgagor
shall promptly notify Mortgagee in writing of the occurrence of any loss
or damage to the premises., Mortgagor shall not materially alter the build-
ings, improvements, fixtures, equipment or appliances now or hercafter upon
said premises, or remove the same therefrom, or permit any tenant or other
person to do so, without the written consent of Mortgagee. Mortgagor will
not permit any portion of the premises to be used for any unlawful purpose.
Mortgagor will comply promptly with all laws, ordinances, regulations and
orders of all public authorities having jurisdiction thereof relating to the
premises or the use, occupancy and maintenance thereof. Mortgagee shall have
the right at any time, and from time to time, to enter the premises for the
purpose of inspecting the same.

(5) Mortgagor will keep all buildings, improvements, fixtures, equip-
ment and appllances now or hereafter upon said premises and the rents thereof,
insured agaxnst loss and damage by fire and the perils covered by extended
coverage 1nsurance, and against such other risks (including public liability o
insurance), and in such amounts, as may from time to time be requlred by ‘ ' i
Mortgagee,,and w1th such insurer or 1nsurers as may from time to tzme be ‘ '

a standard’ mortgage clause. ‘The: polxcles of all. such 1nsurance and . all

Y ’

s"ther

shall be de11vered promptly to’ Mortgagee. Instherevent«o
alone. Mortgagee is authorized to adjust and compromise such loss without
the consent of Mortgagor, to collect, receive and receipt for such proceeds
in the name of Mortgagee and Mortgagor, and to endorse Mortgagor's name upon
any check in payment thereof. The power granted hereby shall be deemed to be
coupled with an interest and shall be irrevocable, Such proceeds shall be
applied toward reimbursement of all costs and expenses of Mortgagee in col-
lecting said proceeds, and toward the payment of all amounts payable by
Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness
secured hereby or any portion thereof, whether or not then due or payable,

or Mortgagee, at its option, may apply said insurance proceeds or any part
thereof to the repair or rebuilding of said promises. All of said policies
of insurance shall be held by Mortgagee as additional security hereunder and,
in the event of sale of the premises on foreclosure, the ownership of all
policies of insurance and the right to receive the proceeds of any insurance
payable by reason of any loss theretofore or thereafter occurring, shall

pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee
its attorney-in-fact, in Mortgagor's name, to assign and transfer all such
policies and proceeds to such purchaser.

(6) In the event that any person, firm, or corporation owning, or owning

‘receive, the benefit. of any act for reorganlzatlon, or 'if a recelver should B

of the note hereby secured and ‘then: outstandxng to Dbe due and payable 1mmed-',“
and payable, together with the interest accrued’ thereon,. and together w1th ‘
any other sums secured hereby shall become and: be due-and payable: 1mmed1ate1y,
anything in this Mortgage or in said. Note to the contrary noththstandlng. o

(7) 1If default be made in the payment of any of" the aforesaid taxes or
assessments or in making repalrs or replacements or in procurlng and main='
taining insurance and paying the premiums therefor, or in keeplng or performlng o
any other covenant of Mortgagor herein, Mortgagee may, at its option ‘and. w1thout L
any obl1gat1on on its part so to do, pay said taxes and assessments, make . ’
such repairs and replacements, effect such insurance, pay such premxums, and
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' reinbursément ‘of all costs: and expen:

of ‘this! Mortgage. the Mortgagor shall upon demand' )
'deliver and. surrender possessxon of the: mortgaged premises to ‘the. Mortgagee.

perform any other covenant of Mortgagor herein. All amounts expended by
Mortgagee hereunder shall be secured hereby and shall be due and payable

by Mortgagor to Mortgagee forthwith on demand, with interest thereon at

the rate at which interest accrues on amounts after the same become due under
the Note.

(8) Nonpayment of any taxes or assessments levied or assessed upon
the premises, and nonpayment of any insurance premium upon any insurance
policy covering the premises, or any part thereof, shall constitute waste,
and shall entitle Mortgagee to exercise the remedies afforded by the appropriate
statutes of the appropriate state as now or hereafter amended, and by any
other statute or law now or hereafter in effect.

(9) In the event that Mortgagee is made a party to any suit or
proceedings by reason of the interest of Mortgagee in the premises, Mortgagor
shall reimburse Mortgagee for all costs and expenses, including attorney fees,
incurred by Mortgagee in connection therewith. All amounts incurred by
Mortgagee hereunder shall be secured hereby and shall be due and payable by
Mortgagor to Mortgagee forthwith on demand, with interest thereon at
the rate at which interest accrues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest
of said indebtedness or any part thereof, or in the payment of any other
sums provided herein, or in the performance of any covenant or condition
provided herein, Mortgagee may at any time after such defcult, and without
notice, declare the entire principal balance of the indebtedness secured.
hereby, together with interest thereon, to be due and payable immediately.
Lender may foreclose this mortgage by judicial proceedings and shall be entitled
to collect in such proceedings all expenses of foreclosure, including but not
limited to reasonable attorney's fees and cost of documentary evidence of
title reports.

(11) 1In the event 'of - the taking.of all or any portion:of the. premises 3
in any proceedings under the power of eminent domain, the- entire award} o
rendered“in such: proceedlngs shall be;paid'to Mortgagee, to:be applied toward

ses 6f Mortgagee in’ connection a ;

proceedings, and toward’ the‘payment«offall‘amountsfpayable«bysMortgagor*to» R
Mortgagee hereunder, and toward the payment of the indebtedness secured hereby,
or any portion thereof, whether or not then due or payable, or Mortgagee, at
its option, may apply said award, or any part thereof, to the repair or
rebuilding of said premises.

(12) As additional security for the payment of the indebtedness
represented by the Note herein described, interest thereon, insurance premiums,
taxes and assessments, at the time and in the manner herein agreed, and for
the performance of the covenants and agreements herein contained, the Mortgagor
does hereby sell, assign, transfer and set over unto the Mortgagee herein all
the rents, profits and income, whether due or to become due under all oral or
written leases of the mortgage premises in existence or coming into existence
during the period this Mortgage is in effect. This assignment of rents shall
run with the land and be good and valid as against the Mortgagor herein, or
those claiming by, under or through the Mortgagor, from the date of the recording
of this instrument. This assignment shall continue to be operative during the
foreclosure or any other proceeding taken to enforce this Mortgage. In the
event of a sale on foreclosure which shall result in a deficiency, this assignment
shall stand as security during the redemption period for the payment of such
deficiency.

“In the event of default in any of the terms, conditions or - covenants
therefor made by the Mortgagee,r_b

who: shall thereafter collect the rents, and income therefrom. rent or lease said

‘premises or portion thereof upon such. terms and for suoh ‘time as it may deem
’best ‘terminate any tenancy . and maintain. proceedings to ‘recover, : rentszor..

possession of the premises from any - tenant or trespasser, and apply the net

 proceeds:of such rent and income to- the following purPOSes-

(a) Preservation of the premises,

{b) Payment of taxes;

(c) Payment of insurance premlums,

(d) Payment of installments of interest and
principal due. under the terms of this Mortgage.




In the event that the Mortgagor fails, refuses or neglects to deliver
or surrender such possession, the Mortgagee shall be entitled to the appointment
of a receiver of the property hereby mortgaged and of the earnings, income,
issues and profits, with such power as the court making such appointment

may confer.

(13) The funds secured hereby are to be advanced for use in the
construction of certain improvements on said premises pursuant to'a construction
loan agreement between the Mortgagor and Mortgagee of even date, which
construction loan agreement is incorporated herein by reference to the same
effect as if fully set forth and made a part of this Mortgage., Any default l’"
under the terms and conditions of said construction loan agreement shall also B

i

constitute a default of this Mortgage.

(14) In the event that Mortgagor shall at any time sell, convey or
transfer either directly or indirectly the Mortgaged premises or any portion
thereof, or any interest therein, or cease to be the holder of the entire
record title to and beneficial interest in the mortgaged premises or any part
thereof, whether by sale or any other means whatsoever, without the prior
written consent of Mortgagee, the entire indebtedness secured hereby may,
at the option of Mortgagee, be declared immediately due and payable without
notice. No transfer of the premises by Mortgagor with the prior written
consent of Mortgagee, and no extension of time of payment or other indulgence
after such transfer shall operate to release or discharge Mortgagor, it
being agreed that the liability of Mortgagor shall continue as principal
until all of the indebtedness secured hereby is paid in full, notwithstanding
any transfer of .said premises, extension of time or other indulgence to the
then owner, or other act which might constitute a discharge of a surety.

X

(15) Mortgagor will not, without the prior written consent of Mortgagee,
mortgage or pledge as security for any other loans obtained by Mortgagor,
the premises and improvements thereon, fixtures or personal property used
in the operation of the improvements on the premises. If any such mortgage
or pledge is entered into without the prior written consent of the Mortgagee,
the entire indebtedness secured hereby, may, at the option of Mortgagee,
be declared immediately due and payable without notice.

(16) All notices, demands and requests required or permitted to be
-given to Mortgagor hereunder or by law shall be deemed.delivered when - -
deposited: in the United States:mail, with.full postage.prepaid-thereon, =
addressed to Mortgagor at the;last address Of Mortgagor:on: thé records of - . . '
Mortgageec. ‘ o ‘ o

(17) Each and every of the rights, remedies and benefits provided to
Mortgagee herein shall be cumulative and shall not be exclusive of any other
of said rights, remedies or benefits, or of any other rights, remedies or
benefits allowed by law. Any waiver by Mortgagee of any default shall not
constitute a waiver of any similar or other default.

(18) All of the covenants and conditions hereof shall run with the
land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any
reference herein to "Mortgagee" shall include the successors and assign

of Mortgagee.

(;;;) Borrowgr,K hereby waives all right of valuation and appraisement/
KA Vi, f/lz/

. v N \/ [/ "
Sig t“1e.1eroml F. Vrabel Slgnatzfe Mgry Lynn Vrab

STATE OF INDIANA )
S : ) Ss:
COUNTY. OF ) ’

Before me, the undersigned, a Notary Public in and for said Count any T IF
. , :/ . > o~ i ." .

State, this  12thday of October ¢ 19 84 came
- and _Mary '

Cea

Notary Public ngk%esgugﬁyBObbsr R (T
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the execution of the annexed instrument.

WITNESS MY HAND and OFFICIAL SEAL
7-25-88

My Commission Expires: a resident of

This instrument prepared by: Daniel W. MoseréManager of Loans

-4 -
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e ; ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WIIICH CONTAINS

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES
IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

84
This rider is made this. .}?FP..day of......PFF?P?F...........,19....., and is in-

corporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument") of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note to.37737377 070070070
Peoples Federal Savings and Loan Association

(the "Lender") of the same date (the '"Note") and covering the proper tg&desgfibed

in the Securitg Instrument and located at. ....Q.W%%qgfqg§§.Q§%Y?{......??Y.....

JIndiana 4637

ooooo tl.oolou.o.t.ooo-to.ol0..lcl.n.-n.l-o!oo.tco-oloo..oootlo..ll.'.o.o.-

MODIFICATIONS. 1In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agrece as follows:

&. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an "Initial Interest Rate' of.13:00.%. Such interest rate shall
change from time to time on the installment payment date following a change in the
prime rate.

Changes in the interest rate are governed by changes in an interest rate index called
the "Index". The Index is the prime rate on the large U.S. Money Center Commercial
Banks as published in the midwest edition of the Wall Street Journal in effect on

the first day of such month,

There is no maximum limit on changes in the interest rate at any Change Date. If

the interest rate changes, the amount of Borrower's monthly payments will change as
prov1ded in ‘the Note. Increases in the interest rate will result in higher payments.;
Decreases in ‘the interest rate W1ll result in lower payments. :

'B. - LOAN-CHARGES

_ '7_It could be: mhat the loan secured by ‘the Security Instrument ds subJect to! atlaw
© - 'which ‘sets maximum loan charges :andt that law is. interpreted. soi that.the interest:

or other loan charges collected or to be collected in connection with the loan would
exceed permitted limits. If this is the case, then: (A) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and
(B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. DPRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security
Instrument are subject to a lien which has priority over this Security Instrument,
Lender may send Borrower a notice identifying that lien. Borrower shall promptly act
with regard to that lien as provided in paragraph 2 of the Security Instrument or shall
promptly secure an agreement in a form satisfactory to Lender subordinating that lien to
this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 14 of the Security Instru-
ment, Lender may require (1) an increase in the current Note interest rate, or (2) an
increase in (or removal of) the limit on the amount of any one interest rate change
(if there is.a limit),:or both of these, as .a condition of Lender s -waiving” the OPCIOH
to. accelerate provided in paragraph 14. - 4

By.31gn1ng-thls, Borrower agrees to all of t

Seal)

.++. (Seal)
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