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upon the follow1ng covenants, terms and condltlons

| »fand the Seller hereby covenants and agrees to accept from the Buyer

- w1thout rellef from valuatlon or appralsement laws.;;'ma,
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CONTRACT FOR CONDITIONAL SALE OF

REAL ESTATE'

THIS AGREEMENT made and entered 1nto by and between

' l

'RAUL L CHAPA and CLOTILDE CHAPA husband and w1fe herelnafter

Called SELLERS and THEO SIMS HUNTER AND RUBY MAE HUNTER husband

T8 o I ST,

and w1fe herelnafter called the BUYERS SR ',A ‘fft%A\fgfxﬁj;xf

WITNESSETH'A

Seller hereby agrees to and does sell ‘to Buyer and Buyer herebym

“agrees to andfdoes-purchase'from Sellervthe follow1ng-descr§%edare "2 -
(o gﬂ,&?éﬂ;u,7
estate and 1mprovements thereon commonly known by - street aqﬁress/’ ?ﬁgégf:
as 578 Georgla Street and 750 E 6th Avenue Gary, Lake Couﬁtx, Q%@;%ﬁf;;
= B
Indlana herelnafter called the REAL ESTATE and legally descrﬁbedﬁasc’wié;
e

e 2

’ Lot 26 in Block 91 in- Gary Land Company, P T

First Subd1v151on in ‘the’ Clty of Gary. ‘as -,
~ per plat thereof recorded in Plat ‘Book 6
page 15:in.the Office of the: ‘Reécorder in
. ‘Lake’ County, Indlana, Subject to! easments
- and restrlctlons thereof record an Vha
' uggaid,tages o :

'bI.ﬂ

PURCHASE PRICE AND MANNER OF PAYMENT

l. PURCHASE‘PRICE As the agreed purchase pr1ce for the above

,mentloned real estate 'the buyer covenants and agrees to pay to Seller oo
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2. MANNER-OF'PAYMENT.r The purchase price ‘shall be paid in .
the follow1ng manner: = - - .5 j7f.f@,

a)

'19)

c)

d)

‘The sum of two thousand ($2 000 00) dollars ihéiusive

was pald by Buyer to the Seller at the tlme ofsthe' H
executlon and dellvery of thls 1nstrument and the recelpt~f,
of Sald two thousand ($2 000"60) dollars 1svhereby
acknowledged by the sald Seller :Aslafresult of‘the'~'.”wnd'
abovementloned payment the balance due of’ the p 'dhusé
prlce 1s twenty flve thousand flve hundred ($25 500 OO)
dollars *df};.”

The unpald balance of the purchase prlce shall bear
gy 1nterestnat the rate of 51x (6%) per cent per annum hid
‘such lnterest hav1ng‘been computed 1n monthly 1ncrements‘d7
and due and.ow1ng 1n the follow1ng manner to w1tv

C by
*Q‘There shall be two hundred and three (203)
'monthly payments at. two hundred and five

.‘ydollars and, seven ($95.07) cents:.'. The first -
'Epayments of two hundred and flve§($205 OO) R

In addition to the payment of two hundred and‘“;'u
“dollars ($205.00), the Buyer shall include: in-his.
monthly payment the .sum ‘of one hundred ($1OO OOY'*

‘Therefore, for the llfe of thlS contract or’ un,ll

- the full payment pri‘ce is’ pald the Buyer shal& pay Sy
the sum of- three hundred and flve ($305 00) dollar L
~each’ month - ~v,;,_;,;5 ;w,q., ‘ , ,3 ; ; T
All payments due hereunder shall be made to the Seller'

at the Flrst Natlonal Bank of East Chlcago 3701 Maln

place as : the Seller shall de51gnate 1n wrltlng

xa(“
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n

(

dollars+and one payment of nlntey flve

ﬂ)&{t N‘J;‘“ A,

ents paymen"t

,/.'

lStreet East Chlcago ’Indlana _46312 or at such»other;njk;
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" or sums in addition to: the monthly payments hereln requlred ' It lS -

paid untll the next succeedlng computatlon of 1nterest after

Aon whlch Buyer makes any payment that constitute full payment of

:’purchase prlce. Further . the Buyer and the Seller hereby covenant

eelther the buyer or the Seller for the beneflt of the Buyer 1n the real W,
'estate for the amount of then unpald balance w1th 1nterest and monthlyf ]Iﬁs
lpayments not exceedlng those prov1ded 1n the contract the Buyer

-:w1ll be requlred to- obtaln such mortgaqe and prov1de sald payment

ITI.

PREPAYMENT OF”RURCHAsg,pﬁlcEl
The Buyer shall have the optlon of paylng at any tlme any sum o .ffh

agreed by~ the Buyer and by the Seller that no such prepayment except
payment in full shall stop the accrual of lnterest 1n the account so

T

such payment is made. Interest shall not accrue after the date

Y

and agree that 1n the event a flrst mortgage may be'obtalned by

[

.

1n full.,

.TAXES ASoESSMENTS AND INSURANCE

S Taxes.: The buyerﬂcovenants and agrees to assume

and all future taxesf whlch w1ll become7due andjOW1ng in’ T'firf'fg

the follow1nq manner.; The addltlonalwsum of one hundred
($lOO 00) dollars whlch 1s 1ncluded 1n'the mortgage payment
'rlshall be used for payment of taxes and 1nsurance by the Seller:l

"

‘xQZ;fVInsurance Buyer agrees to keep the 1mprovements onwsald

'real estate 1nsured under flre and extended llablllty coverage:l
tpollCleS. Payment to be made dlrectly to the Insurance L

ke o R e




< company by the Seller. Such insurance shall be carried in

< a.company or companies approved by the Seller and in an am-
ount not less than the balance of the purchase price due
hereunder. Such policy or policies shall be issured in the
name of Seller and Buyer, and shall be delivered to and re-
tained by Seller during the lifetime of this agreement. In
the event of fire and complete-destruction of property, the
Seller upon receipt of paymehf for such damage from insurancg;fy~
company, will retain only the amount due and owing on'thgrww
contract and will turn over to Buyer any balance.

3. Assessments. Buyer agrees to pay all assessments for mu-

nicipal or other public improvements completed after the
date of the signing of this contract.
Iv.

POSSESSION

The Buyer shall have complete possession of the above mentioned
premises within thirty (30) days of signing.of’this contract. The
buyer shall have complete physical and legal possession, including a
Warranty Deed,,transferring-title»when the above mentioned contract
purchase price is péid in full: fhé paféiéé égrée, covenant, and_
understand that until such time as the contract purchase.pricé'isj
paid in full, the Sellep remains the legal owner of saidfperéfty.

In the event the Seller fails to deliver possessioh és provided, the
Seller shall pay the Buyer ten ($10.00) dollars per day as liquidated
damages for each day possession is withheld.

- Buyers' right of possession shall continue so long as Buyer complies

with all the terms and conditions of this agreement.
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'-V.

ASSIGNMENT OF CONTRACT

The Buyer may not sell, assign, pledge, mortgage or transfer thig
contract. The Buyers' interest therein, or the Buyers' ihtefeét in
the Real Estate, withoﬁt the'written consent of the Seller,_provided,
however, any consent herein required shall nét be unreasonable with-
held, and provided that no assignment hereof shall operate to reliéVé; 
either party from liabllity hereon due under this contract. g _-«vrﬁﬁfir

VI.

' USE OF THE REAL ESTATE BY BUYERS, SELLER'S RIGHT TO INSPECTION AND

BUYERS' RESPONSIBILITY FOR INJURIES

1.  9§9. Buyer may make alterations, changes and make additional
improvements only with the written consent.df the:Seller hav—
ing. first been obtained. Buyer shall use the Reél Estate
and'thé improvements theron carefully, and shall keep the
sahekin good repair at his expense. No clause in this
contract shall be interpreted so as to createvor allow any
méChanics, iabor; materiélmen, or other creditof$ of the

N‘ﬁuyer or of ahgaégfghéefdﬁgthé,Bgy§r £g3thain a lien or

attachment}against the Seller's interest hereiné 'B§YQfﬂ_‘
shall not commit waste on the Real Estate. In;hié,dcéﬁ;
pancy of the Real Estate, the Buyer:sh311.66M§iy witﬁ éll
léws, ordinances, and regulatiOnsidethérUhiﬁéd,Stétes of
America, the State of Indiana, the.Coﬁnty éf.Léke,.and,thé
City of Gary. In the event of the Buyers' breach of this»
covenant and a re-entry by Seller, the Buyer shall deliﬁef

the Real Estate and the improvements theréon to Seller in




as good condition as they are now, ordinary wear and tear,
acts of God and public authorities expected.

2. Sellers' Right of Inspection. Seller shall have the right

to enter and inspect the Real Estate and the improvements

thereon at any reasonable time.

3. Buyers' Responsibility“for Accidents. As a part of the

consideration hereof, Buyer assumes all risk and respon-
sibility for accident or damage to person or property a-
rising from the use of or in or about the Real Estate and?i ”
the improvements thereon.

VITI.

SELLER'S REMEDIES ON BUYER'S DEFAULT

Time shall be of the essence of this agreement.
In case of failure of the Buyer to make any of the payments as
. they become due; or any part thereof, .or perform any of Buyers' co-
venants, this contract shall, at the option of the Seiler, be fér—A
feited and terminated and all payments theretofore made shall be re-
tained by the Seller as rehtffor the use of said premises, and Seller
shall have the right to re-enter and take use of said premises afore-
 said and, in~additioh;’may‘reéover ahy'ldss'or damage which the
Seller may sustain by reason of any default, or the Seller may sue
and recover all of said purchase money which, at the option of the
Seller, shall become immediately due and payable. Ail sums'payablé
hereunder are payable with attorney fees, without relief from valu-
ation or appraisement laws. The failure or omission of the Seller
to enforce his rights upon any breach of any of the terms or condi-

tions of this agreement shall not bar or abridge his rights upon any




sﬁsequent default.

Before the Seller shall take any legal action to cancel this
contract, he shall first serve on the Buyer written notice of the
default complained of and the Buyer shall have thirty (30) days
from the posting or service of said notice to correct said default.

Buyer agrees to pay the reasonable expense of preparation and
delivery of any notice of default, including attorney fees if incﬁr—
red.

Seller shall not have the right to cancel this contract for
non-payment of any monthly payment prior to the expiration of
fifteen (15) days from the due date of such payment.

e " ' CVITI.

GENERAL AGREEMENTS OF PARTIES

All covenants hereof shall extend to and be obligatory on the
heirs, personal representatives, successors, and assigns of the
parties. When applicable, the singular shall apply to the plural
and the masculine to the feminine or the neuter. Any notices to be

given hereunder shall be deemed sufficiently given when one (1) serv-

~ed on the person to be notified, or two (2) placed in an envelope

directed to the person to be notified at his last known address and

deposited in a United State Post Office mail box, postade prépaid.
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instrument in duplicate on this

¢

IN WITNESS WHEREOF,

_Kayf{té/zA u¢/2}~ /{F

the Sellers and Buyers have executed

this

!

/"(/ W\ day of l@d 4«4&&/

Theo Sims Hunter

j?iLAAZ%k/?4z“ALY£Z2;§4.L@~

/é;;/L/I.Jj 6717/1%/61//

1984,

Raul L. Chapa, Sgller

‘Ruby Mae Hunter

[ /&f/[ ('L’///Lf/‘

Clotilde Chapa, Seller

This instrument prepared by: L/ii’

ITSIA

East Chicago,

D. RIVERA, Attorney at Law
RIVERA, SCHLESINGER, and DE LA TORRE
East Chicago Professional Plaza

525 West Chicago Avenue

Indiana 46312

Telephone: (219) 398-2106




