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. "’A o MODIFICATION AND ASSUMPTION AGREEMENT /@”l‘l £-

P ST/ Belecy " ntrse
THIS AGREEMENT, Made and entered into by, between and among thev<£09k/@%/

'FPIRST FEDERAL SAVINGS BANK OF INDIANA, a United States Corporation,
having its principal office in the City of Gary, Lake County, Indiana,
hereafter referred to as "Sav1ngs Bank," and Georgia Orr, hereinafter
referred to as vAssumee"”, who is the surviving joint tenant of Minnie
Traylor, hereinafter referred to as "Borrower"

WITNESSETH, That:

WHEREAS, the Savings Bank is the owner and holder of a promissory

note of the Borrower for the original principal sum of Thirteen Thousand
Seven Hundred ($13,700.00) Dollars, bearing date of March 28, 1963, °
together with that certain real estate mortgage securing the payments
thereof as made and executed by the Borrower to the Savings Bank
concurrently with the execution of the aforesaid note, and recorded as
Document Number 473000, in ‘Mortgage:- Record 1452 Page 364, in the Office i
.of ..the - Recorder ‘of- Lake County, Indiana on Aprll 1, 1963, descrlblng :
and coverlng the following described real estate, to w1t.

;' : Lots 17, 18 and 19, Orchard Park Addition to Gary, as shown

< _ in Platlaogk 6, page 26, in Lake County, Indiana and commonly IR
o known as/1574 Rutledge Street, Gary, Indiana. ’ RIS

Borrower and Assumee as jOlnt tenants with rlghts of surv1vorsh1p by

quit claim deed recorded as Document No. 636242 and’ ‘has 'since ‘died in.
1982) said mortgage together with any supplemental agreement orsoéﬁbr
agreements of Borrower and Savings Bank 1ncorporated therein bﬁiréﬁpra

or otherwise being sometimes referred to- herelnafter as the "mortgage@;‘ '
and
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WHEREAS, there has occurred a default in the payment of’ mor{th].j( f’g%'zz
1nstallments and other sums due and payable under the terms oggserdp 3-43
mortgage and note and said default has continued in excess of sixty. © e
(60) days, and S =2 e

WHEREAS the Savings Bank has exercised its option to declare an
_;vacceleratlon of: the unpaid balance of the note and all advances,.
i undenylt, or. the mortgage securing :it, together w1th 1nterest.

WHEREAS, the Assumee desires for the Savings Bank to agree to
set aside said acceleration rather that demanding its full balance
due thereon because of the default, and to further accept the Assumption
of the indebtedness by the Assumee notwithstanding the Savings Bank's
right to accelerate the balance pursuant to the terms of the mortgage
and note; and

WHEREAS, the Savings Bank is willing to accept a Reinstatement
and Assumptlon on the condition that the Assumee agrees to a modific-
ation of the terms of the above-described promissory note, whereby _
the remaining principal balance will be repayable with interest there~-
on at the 1ncreased rate of Thlrteen (13%) per cent per- annum.

NOW THEREFORE, 1n consideration of the mutual covenants and
‘promises herelnafter set forth, it is hereby agreed ‘as follows: '~

1. ‘That the aggregate balance remalnlng unpald upon the afore— ;337: i,
' said indebtedness as of the. date hereof is the sum Of Slxty-three (P
hundred fifty-nine and 21/100 ($6,359. 21) Dollars, with" 1nterest
~pald to September 30, 1984 computed as follows, to-wit:
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._1,;Note and Mortgage ‘whichin part prov1de for.. the;payment og.onewtwelfth
© tof- theé annual taxy,~ assessment 1nsuranceVprem1umsnand‘otherwannuaﬁwwuw

'~ agree to pay a "late charge" of five cents ($.05) for each dollar

. September 30 » 19 84 thereon at the rate of Thirteen

-t

: >
Principal balance due Oct. 1 , 19 84 $ 5,868.90
Escrow deficiency T -0-
Accrued interest to Sept. 30 , 1984 . 96.50
Late charges acrued through Oct T _, 1984 13462
Recording fees - 10.50
-Escrow payments due thru Oct. , 1984 186.00
Balance of Attorney fees due 500.00
Title Expense and Court Costs ' 125.00
Assumption fee due (1% of principal balance) - 58.69
TOTAL DUE | | §76,859.2L
Less: Cash payment from Assumee - 500.00
AGGREGATE BALANCE REMAINING DUE: $ 6,359.21
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2. That said remaining indebtedness, with interest from
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(13 %) per cent per annum on the unpaid balance remaining from time
to time, shall be due and payable as follows:® :

The principal and interest shall be payable in forty-three
(43 ) monthly installments of One hundred eighty~-five 78/100
($185.78 ) Dollars each, commencing on the lst day of '
November . , 19 84, and continuing on the lst day of

month thereafter, until the entire’ indebtedness, if

not sooner paid, shall be due and payable on the 1lst

day of May , 1988 .

all of which the REXXMWNUXXANZ Assumee xnxnx&xxxnﬁxxxxnxxiix promlses

and agree to pay, without relief from valuation and appralsement laws
and with attorney's fees in case of default;

3. _That in addition to the pr1n01pal and interest installments

set out in _paragraph 2 above, the ﬁgxxgxxxxgng Assumee hereby re- - ‘”;¢~¢

affirms and agrees -to ablde by all’ of ‘the: covenants contained in said

,,,,,

charges on the real estate described in said mortgage, monthly,

by Borrower to the Savings Bank, in addition +to the principal and

interest payments above provided for, and Assumee hereby agrees to

begln these monthly payments on the lst day of November » 1934_J ‘

in the current estimated amount of .Slxtv two 227100 S o R
($ 62.22 . ) Dollars per month. L

4. The Assumee further covenants and agrees that any. deflclency
in the amount of such aggregate monthly payment shall, unless made :
good by the Borrower and Assumee prior to the due date of the next _ 1j‘{
such payment, constitute an event of default under the mortgage and Co
note. In the event that any payment. shall become overdue for a - .
perlod in excess of fifteen (15) days, the 3mxxnxgxxnxﬂ Assumee

($) so overdue, for the purpose of defraying the expense 1nc1dent

to handling the delinquent payment and shall in addition pay ‘the. costs:
and. expenses of collection, 1nclud1ng reasonable attorney fees, should’
the matter be. turned over to an attorney for collectlon.
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5. The Assumee hereby covenant that they are now the owners of
the property described in the aforesaid mortgage; and BRIIRVELXRAXH
Assumee covenant that said: mortgage is.a. valid and subsisting first
lien thereon; that there are no offsets, counterclaims, or defenses
to the sum above-mentioned as remaining unpaid, or to any part
thereof, either at law or in eguity; and that said mortgage shall
continue as a valid first lien upon the real estate hereinabove

‘and therein described, as security for the’ repayment of said remain-

- ing unpaid balance, with interest, at the time and in-the manner """f‘fﬁ

‘hereinabove provided;
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" 6. The Borrower and Assumee further agree that all terms, con-
- ditions, and covenants of the aforesaid note and mortgage shall re-
main unaltered and in full force and effect except as expressly mod-
: ified by terms set out herein which shall govern over conflicting terms
f of the original note and' mortgage.

7. That the Savings Bank agrees to procced to set aside its
"acceleration of the balance due, waive the.previous defaults, and
dismiss without prejudice the foreclosure proceedlngs now pending,
to accept the Assumee as Borrower's successor in interest in the real
estate pursuant to the mortgage terms.

8. That the Savings Bank shall consider the above-described

- promissory note completely relnstated on a current basis as of this
date - w1th all prev1ous defaults in payments by the Borrower having
been -cured bY“thls dgrdement; and he¥eafter will accept installment
payments from Borrower and Assumee and apply them to the aggregate
balance remaining due as set out herein pursuant to the terms of
this agreement and the underlying mortgage lnstruments described here-
in. -

9. That Borrower and Assumee agree that if all or any part
of the real estate or an interest therein is sold or transferred by
Assumee without Savings Bank's prior written consent, excluding (a)
the creation of a lien or encumbrance subordinate to the Mortgage
described herein; (b) the creation of a purchase money security in-
terest for household appliances; (¢) a transfer by devise, descent
or by operation of law upon the death of a joint tenant .or (4)
the grant of any leasehold interest of three years or léss not con-
taining an option to purchase. Savings Bank may, at Sav1ngs Bank's
option, declare all the sums secured by the Mortgage to be immediately
due and payable.
N pR .IN WITNESS WHEREOF, the Sav1ngs Bank, the Borrower and the Assumee
D havge. executed this agreement in duplicate as of the ;Z&z‘day of
. , -, 19_£§2§~ . ; _

T v)s.AV.I;NG.S.;PéINK.a-‘-‘ L ..+ " BORROWERS: - /.. "

FIRST FﬁbERAL SAVINGS BANK

| OF. I?\IDIANA / j
byt ed W oo
xXRIDGEKRPHOKMRP&S, Vice-President .- ;

AS% /@»/

GEORGIAOPRR e

Edward W. Fabian
ATTEST:

Assistant Secretary-Treasurer

¢/ STATE OF INDIANA )
i ) SS:
COUNTY OF LAKE )

On this 4 day of October -, 1984 , before me the

undersigned, a Notary Public, for said County and State, personally
appeared Georgia Orr

the above named Assumee and acknowledged the execution of the . .forer
going instrument as their voluntary act and deed.

Witness my hand and official seal.

Ai~'5<49'j - ' ?<>2h1;~,. éfr:;z;-fzﬂééj
; R NOTARY PUBLIC_~
~e Karen E. Lands

My Commission Expires:

September- 16, 1986
.County of .Residence:
’ _'}'« ....\\

Porter N
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e STATE OF INDIANA )
o ' ) SS:
COUNTY OF )

On this day of + 19, before me the

under51qned, a Notary Publlc, for said County and State, personally
appeared

the above named Borrower, and: acknowledged the execution of the fore-
going 1nstrument as their voluntary act and deed.

Witness my hand and official seal.

NOTARY PUBLIC

My Commission::EXpires:

County of Residence:

STATE OF INDIANA )

) SS:
COUNTY OF )
Before me, the undersigned, a Notany. ¥ 1n‘and for said

County and State, personally appeared Bix 6, VicerPresident
and WILLIAM J. BERES, Assistant Secretary- Treasurer known to me to

be such Officers of FIRST FEDERAIL SAVINGS BANK OF INDIANA iand acknow-
ledged the execution of the foregoing instrument, as such officers for
and on behalf of said Corporatlon and by authority of its Board of
Directors.

' Witness my hand and*hetarialgsealethis15ﬁh; day of  October - |

198,

RS ST T

NOTR UBLIC

MyuCommm$SLOn Expires: o

-‘-u,

Sro 2/3/88
-County of*

. This instrument prepared by: - B
S ANDREW J. KOPKO S ,
] . ' Attorney at Law = ' _
: : 8585 Broadway, Suite 610
! "Merrillville, IN 46410
- Telephone: (219)769-1313




