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Policy A-409955 LD 10004352 Warren A, Reeder
° 260-165th St, Hemmond, IN 46324 |
Attn: Roger Reeder
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REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, this 18th day of October;,
1984, that the Mercantile National Bank of Indiana, as 'Trustee
under Trust Agreement dated october 18, 1964, and known as Trust
No. 4562, as Mortgagor, mortgages and warrants to GEORGE W. PECK,
JR. and CATHERINE E. PECK, and to the survivor of them, as

Mortgagee, the foliowing real estate 1in Lake County, State of
Indiana, to-wit:
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Lot 7, -except the Nortn 10 feet thereof, ail
of Lots 8, 9 and 10, Block 8, Homewood
Addition, in the City of Hammond, as shown in
Plat Book 2, page 29, in Lake County,
Indiana.

To have and to hold the same, to secure the faithful
performance of the conditions and covenants of that certain
Indemnification  Agreement of even .date herewith. And the
Mortgagor expressly agrees to perform the . Agreement secured,
without relief from valuation or appraisement laws, and upon
failure to perform as required thereby, the said Agreement shall
be due and coilectlble, and this mortyage may be foreclosed
accordlngly. And it is further expressly agreed, that until said
Agreement is fully performeu, sald Mortgagor will keep all xegal;
taxes and charges and prior encumbrances agalnst said premises -
paia as they become due, and will keep the buildings thereon
insured for the benefit of the Mortgagee as its lhteréﬁt‘=may
appear. Mortgagor covenants and agrees: that .all r~te"fms
conditions, provisions and covenants as may be contalneéﬁandgkseb;:g ,
forth in any prior encumbrance shall be performed in aucoraancemh,

%ﬂ§-<

with the terms thereof, and the failure of Mortgagor to éB~pe@@ormo=’*'
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shali be a breach and default of the Indemnification (ﬁgregpeqpq;_
secured hereby and of this Mortgage, the same as if saxév>texmq§~ﬁ:.
conditions, provisions and covenants were set forth T =G g; o

herein, and this Mortgage may be foreclosed by M§x§gggee 22
accordingly. ‘
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Mortgyagee acknowledges that Lnls is a second mortgage
and 1is subordinate to the first mortgage on.the aforesaid real-
estate, said first mortgage being held by Calumet Federal Sav1ngs
and Loan Assoc1at10n, Hammond, Indiana, securing. an obligation in.

the amount of TWé leom:b Fw& THOWSANY THRFE [f4voR €Y rwm-smmz/ (]
($205,336.23 )"

- Notwithstanding anything contalned herein to tne
contrary, the . obligations of- Mortgagor herein 'shall be w1thout
recourse to Mortgagor personally or individually,  or,. if
applicable, to any of its partners, personally or 1nd1V1dually,
and Mortgagee shail be entitled: to recover only- -against - ‘the:

security provided hereby - in the event of breach ot default by
Mortgagor.
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; This Instrument is executed by Mercantiie National Bank
‘ of 1Indiana not personally but solely as Trustee, as aforesaid.
f All the covenants and conditions to be performed hereunder by the
; Mercantile National Bank of Indiana are undertaken by it solely as
aforesaid and not individually, and no personal liability shall be
asserted or be enforceable against the Mercantile National Bank of
Indiana by reason of any of the covenants, statements, representa-
tions or warranties contained in this Instrument.

Mercantile National Bank of Indiana

This Instrument is executed by MECANTILE NATIONAL BANK OF INDIANA, i
not personally but solely as Trustea, as atoracald, Ail the covenants and as Trustee af'oresald and not

canditions 1o be perforaed hereunder by the 117 REANTILE NATIONAL pank  PELSONAal
OF INDIAHA are underiaken by It solely s aforenaid and not individuatly, '
and- ho personal Ilab:my shall be asserted or be cnferccable against the
_MERCANTILE NATIONALBANR OF INDIANA by reason of any of the covenants L” 4 \ >
statements, repn.:cn tatlons or w.:nantle., contained in this In..trumml By / ; -
STy n‘¥'*a Fran71r1J 81ac ,/'1ce Presidentyand
E ATTEST~ e / Trugt Officer /

‘.’.J;By. 17 /. ‘.;c" :

Lou15e V. <Jo son AssTs anp Irust Administrator

STATE OF INDIANA
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COUNTYﬂOFﬂLAKE

appeared _Franklin J. Black, Vice President and Trust Officer =~ . and
Louise M. Johnson, Assistant Trust Administrator , Cthe, duly ‘authorized and

acxnowleaged the execution of the foregoing Mortgaye..

affixed my official seal.
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‘Rer 1dent of Lake .County, Indlana

o 'r. mhn-ut‘" o ES :-‘
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90I3‘;nolanapolls Boulevard, nghland, Inalana 46322,
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Before me, the undersigned, a Notary Pubxlc, 1n ana for'
said County and State, this 18th day of October, 1984, personallyf

appointed Vice President & Tr. Officer and Assistant Trust Administrator ;. -
respectively, of < Mercantile National Bank of ‘Indiana, .and

In witness whereof, I have subscribed my hame and:’ .

Lo1 Monts . Notary Public

;Tnxs 1nstrument preparea by Glenn R. Patterson, Atto:ney At‘nawg'fn:
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