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77607 ) MORTGAGE

THISMORTGAGE (“Sccurity Instrument') is given on ......... October 12

19.84 . The mortgagor is ... Rebert.Villarreal and Mary.Villarreal, husband and wife, . .

............................................................................. (“Borrower™). This Security Instrument is given 10 ......cooovveiinneninienns

......... INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION.........ccoooovvccoveecvvvevnnnns, which s organized and existing

under the laws of ..the. United. States. of. America .. . and whose AdAresS IS wimmirreeesrieesssrrssssessesersseeses
_________ 56 South Washington Street — Valparaiso, Indiana 46383

.........................................................................................................................................

Borrower owes Lender the principal sumof ....3eventy. Five. . Thousand . .and

T T T T T e T T e et o S e Dollars (ULS. §..72, 000,00, ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ............ November. L, 2014 ..., This Security Instrument

sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sunis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
JOCALEA IN +voveveeeereeeeseerereeeereeereeeneere e BB ettt e e e ereesesssse e essaetensese s et aesseasasaeseteensessesrearas County, Indiana:
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Lot 77, Lancer Estates Third Addition, to the Town of St. John,
shown in Plat Book 47, page 104, in Lake County, Indiana.

which has the address of ... 9 030Marquette8t: ................................... s e S tJohn ........................... ,
[Street] [City)
Indiana .oovevreenvnneen, 46373, (“Property Address");
[2ip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ecasements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

!

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrowcr’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrecasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically {easible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
‘Bor_rowe_r shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insprance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

-~ 8. Inspection.. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . ... ;
~ 9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ‘other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : T

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; () the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any ather defense of Borrawer to aceeleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may forcclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement., Borrower waives all right of valuation and appraisement,

23. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument, [Check applicable box(es))

(3 Adjustable Rate Rider [] Condominium Rider (] 24 Family Rider

[ ] Graduated Payment Rider (] Planned Unit Development Rider
(] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded wnh it.

.................................................... (Seal)
—Borrower
...... T o N (1)
—Borrower
STATEOF  ...INDIANA................
SS:
COUNTYOF ......KAKE ...
The forcgomg instrument was “acknowledged before me this.. ..} 2th day of Oc_j;'qp(.a.r, 19.8.9..............

by cc-.tqo.-.q ................. vre s e sessse s -.- ...................... tsececssqrerrvressacee

(person(s) acknowlcdgmg)

P BTN

My Commission cxplrcs

4
September. 17, 1988 J /

s T .. s s ~ W(/ 44/ /
Res: Lake ‘(‘Jounty, Indiana Thelmy " Jean gakter - </(SEAL?

ter
otary Publxc

This instrument was prepared by..... 38 KL ST, L i itiiiiiiiiiiriiiiiiiiiitierersesererssssseseosassanas
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The Note conlains provisions allowing for changes in the lniorui rate svery 1 _
years. If the inferest rate increases; the Borrower's monthly payments will be
higher. if the inunn rote decreasaes, the Barrower's menthly poynﬂm will be
lowat. .

A0S AL COVENANTS, [ addition 10 the covenants and a.rccmcnu made in the Sccurity Instruinent,
Borrower and Lender further covenant and agree ux follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Nowe provides for an initial interest rute of .. 39.2......,., 9%, Section 4 ol' the Nute prowda for shnnp in the interest
rate and the monthly payments, os follows:
“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates :

The rate ol interest | will pay may change on the first day of ....... .....R‘.‘?.‘.f.e.ﬁ'.‘.tlﬁ.'". resesessnns ,19..83........ and on that
day every 12 i thereafier. Each datcon uhnch my rat¢ of interest could change | uwlkd 0 "C‘hmu Dute.”

() The Index

Any changes in my rate of interest will be based on changes in the Index, The “lndcx is the weekly average yicld on
United States Treasury securities adjusted 10 a constant maturity of1_years, ay made availuble by the Federal Reserve
Musrd, le most recently available Index figure as of the date 43 duyx before cach Change Date is ullcd the “Cumm
luder.”

i 4

If the Index is no longer availuble, the Note Holder will choose a new index which is based upon eompnmblc
information. The Note Holder will give me notice of this choice. .

(© Calculutiun of Changes '

Before cach Change Date, the Note Holder will cals.ulalc my new rate of interest by nddlng WL 5.. percentage
POIRES GoveBantin %) 10 the Current Index. The Note Holdér will then round the result of this addition to the nearest one-
cighth of pne p;sg-mage point (0.125%). This raunded umount will be my new raie of interest until the next Change Date.

(1) R Ifthisboxischecked, the interest rate will
~15:92 , nor less than hgdé «7 % over the 1ife of th:o:o::.c”n'“ to More than

) 3 11 this box is checkcd. the interest rate will not be changed by more than . £¥°.., petcemaac poini
on any Change Date. The Note Holder will adjust the preliminary rate so that the change in the interest rate will not b
more than that limit, The new interest rate.will equal the figure that results from this adjustment of the preliminary raie

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the
unpaid principal bulunce of my loan as of a Change Date in full on the muturity date at my new rats of i interest in
substantially equal puy ments. The result of this caleulution will be the new amount of my monthly pnymcm '

(1 Effective Date of Changes

My new rate of interest will become effective on each Change Date. 1 will pay the new amounl of my monihly
payment cuch ninth beginaing on the Arst momhly payment date alter the Chiunge Dute until the umoum of my momhly
peyment changes again.

. (k) Notice of Chanpes ' .

The Note Holder will mail or deliver to me a noucc of any chunges inthe umount of my monthly payment beflore the -

. effective daie of any change. The notice will include informution required by law 1o be given me and nlio the ﬂllc nnd'

telephne number of a person who will amwer any question | may have regarding the notice.”

B. CHARGES; LIENS
Unifirm Conenant 4 of the Security Instrument is amended (o read as folluws

)

4. Churges; Licas, Borrower shall puy all tuxes, assessments, und other churges, fines and impusitions atiributable to the
Propeny which may attain a priority over thix Securily lnstrument, and leuschold paymenis or ground rents, if any, in the
matiner provided under paragraph 2 hereof or, if not paid in-such mannce, by Barrower muking payment, when due,
direvily 1o the payee thereol. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph,
aned 1 the evemt Borrower shall make payment direcily, Borrower shall prompily furnish to Lender reccipis evidencing
such payments, Hosrower shall prompily dischinrge any lien which has priority over this Security Tostrument; provided,
that Horrower shall ot be required to discharge any such lien so long as Borrower: (o) shall agece in writing 1o the

. payment of the ohligation secured by such lien in a manner aceeptable 1o Lender: (b) shall in good faith camat such licn

by, o defend against enforcement of such lien in, legal proceedings wineh in the apinion of Lender operate 10 prevent the
enlicement o) thie lien or forfeiture of the Property o any part thereof: or (¢) shull secure from the holder of such licn an
agreement ina form satisfactory to Lender subordinating such lico 10 this Sceurity listrument,

IF Lender detcemines that all or any part of the Property ix subject toa Jien which avay atsain a privrity over this Sceurity
Bistruniens, Lender shiall sand Borrower notice uduml’ymb such licn, Borrower shall satindy such livn or take o or morse of
the actions set forth above within ien days of the giving of notice.

C. NOTICE '
Uniforn Conenant 14 ol the Sceurity Tnstenment is amended to read as lollows;

14, Natice, Eacepr for any notice required under .lpplu..lbln law 10 be given in another manner, (1) any notice 10
Unrrower provided for in this Security fustrument shall be given by deliverng it or by mailing it by Ant cliss: mail:

addrewy w Borrower ai the Propeny Address o at sush oﬂm .addms ax Dorrower may dmgum\e by nnlive. lo l.mdsr .‘u'; . .




AAL

A A

Y M A A b A M A e Py B ahadedh edisadla s 4 A.‘ a & IS
;
13 * ',' )

4 ’
’

provided berein, and (h) any notice 10 Lender shiall be gisen by fiest class a0 Lender's uddrons sialm{ hercin o " su_ch
other address as Londer miay desigiviie by sntice o larromer an prv ided hierein. Any nolice pm\'u.lcd for lh!\ Seuurty
Enstrunient shall be deemd 10 have bt gives 10 Borrwer or Londer when given in the maniee desigauted hsrein.

D. UNIFORM-SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniliem Cavenant |5 of the Seeuraty lasteutieat is amnendued (0 read us follows:

15. Unifurm Security Instrumeat; Gaverning Law; Seveeability,  This form of Security lnsirunient cmphim:s unif’utm
covenants for national use and non-uniform covenants with limited varistions by jurediction to cestitule 3 unitlurm
secunity imtrument covering real property. This Sceurity fistrument shall be governc by fo;dcml lqw und the law of the
jurisdiction i which the Property is loced. Tn the event thit sy Provision of cluuw. ol this .Sccumy Tnsteument or the
Note conflicts with applicable law, such contlict shall not alfect other provisions of this Sccurity Inslr_umcul or the Note
which can be given cffect without the conthcting provision, und 10 this end the provisions of this Sccurity Instrument and
the Note are declared 10 be severuble.

E. 'I‘RA'NSFER OF THE PROPERTY OR A DBENEFICIAL INTEREST IN BQRBOWER
Uniform Covenant 17 of the Security Instrument is umended 1o read as follows: '

17, Transfer of the Propeety or u Benclicial Interest in Borrawer,  [Full or any part of the Property or an interest therein
is sold of transferred by Borrower (o ifa benclicial interest in Borrower is sald or transferred and Barrower is not a natural
person of persons but is 4 corparatinn, partnenship, trust or other fegad entity) without Lender's prinr writien consent,
excluding (a) the creation of u lien or encumbrance subordinate 10 this Sceurity Instrument which does not relute to @
tramler of rights of occupancy in the property, (b) the creation of a purchase money security interest for household
appliances, (¢) a transfer by devise, descent or by aperation of luw upon the death of u joint tenant or (d) the grant of any
leaschold interest of three yeurs of less not containing an option 10 purchase, Lender muy, al Lender's option, declare all
the suma secured by this Security Insirument (o be immedialely due and payuble. . '

If Lender exercises such optivn 1o accelerate, Lender shall mail Borrower natice of acceleration in accordance with
paragraph 14 hereol. Such notice shall provide a period of not less than 30 days from the dute the notice is mailed within
which Borrower may pay the sums declared due. If Borrawer fails to pay such sums prior to the expiration of such penod,
Lender may, without further notice or demand on Barrower, invoke any remedics permitied by puragruph 18 hereof,
Lender may consent to a sale or transler if: (1) Borrower causes (o be submitted to Lender information required by Lender

- 10 evaluate the transferee as if 3 new loan were bang made 10 the transferee; (2) Lender reasonubly determines that

Lender's security will not be impaired and that the risk of a breuch of any covenant or agreement in this Security

- Instrument is ucceptable; (3) interest is payable on the sums secured by this Security Instrument at a rate acceplable to
"Lender; (4) changes in the terms of the Note and this Security Insicument required by Lender are made, including, for

example, periodic ndjustment in the interest rate, u different final puyment date for the loan, and addition of unpaid interest
10 principal; und (5) the transferee signs an assumpiion agreement that is acceptuble to Lender and that obhgates the
transferee to keep all the promises and agreements made in the Note and in this Security lnstrument, as moditicd if
required by Lender. To the extent permitied by applicable luw, Lender ulso may charge a reasonable fee as a condition 10
Lender's consent 10 any sale or transler, . = ‘ -
Borrower will continuc 10 be obligajed under the Note and this Security Instrument unless Lender releases Borrower in
writing. - )

F. COVENANT DELETED .
Non-Uniform Covenant 2) of the Security Instrument ("Future Advances™) is deleted.

G. LOAN CHARGES

If the luan secured by she Security Instrument is subject (0 a luw which sets maximum loan charges, and thas law is finally
interpreted so that the interest or other loan churges colleeted or to be collecied in conneciion with the loan exceed
permilted limits, then: (1) any such loun charge shall be reduced by the amount necessury to reduce the charge to the
permitted himit; and (2) any sums already collected from Bosrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. Il a refund reduces principal, the reduction will be reated ax o purtial prepuyment ynder the Note,

H. LEGISLATION

If, ufter the dare hereof, enuctment or expirntion of applicable laws have the effect cither of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this puragraph 1) unenforcenble according to
their terms, of all or any part of the sums secured hereby wncollectable, as otherwise provided in the Seeurity Instrument
and this Adjustable Rute Rider, or of diminishing the value of Lendur's security, then Lender, at Lender's option, may
declare ull sums secured by the Security lastrument (0 be immediately due and payuble, '

IN WITNESS WHEREOF, Borrower has executed this Adjustuble Ruie Rider.
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