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«ﬁ c// THIS INDENTURE WITNESSETH: That James M. Oakes and Mabel OakxlymflgsﬁﬁR'&N& Wife
’ of

Lake County, State of Indiana, whether one or more herein called Mortgagor, mortgage and
warrant to American Trust and Savings Bank, Whiting, Indiana, an Indiana Banking Corporation, hereafter called the Mortgagee,
the following described real estate in Lake County, State of Indiana, to-wit: i
< 8
g T:.ot 36 and the North 5 feet of Lot 35, Block 1, South Park Subdivision Q>
- ) in the City of Hammond, as shown in Plat Book 11, page 18, Lake County, g =
O Indiana. % pu
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together with the hereditaments and appurtenances thereto appertaining, and together with all lmprovementLand Eﬁldl c)s“ ow or
hereafter erected or placed on said land, and together with all easements, rights, and privileges appertarnnn}"to @ land, aga to-
gether with all fixtures of every nature which are now or hereafter may be attached to or used in connection with said land ®uild-
ings, or improvements, including but not by way of limitation all heating, plumbing, and electrica! fixtures, heat regulations, hot
water heaters, oil burners, stokers, furnaces, air-conditioning apparatus, window shades, awnings, storm and screensashes and daoors.

TO SECURE THE PAYMENT of the principal sum of Eight Thousand Dollars and no/100

Dollars, $_8 ,000 .00
and interest, evidenced by Mortgagor's one promissory note, dated October 10, .19 84 | in said principal amount,
payable according to its terms at the office of American Trust and Savings Bank, in Whiting, Indiana or at such other place as the

legal holder thereof may from time to time direct, with final installment payableon the  24th

day of October L1993 and likewise to secure the performance by Mortgagor of all Mortgagor's

covenants, agreements, promises, payments, and conditions herein set forth,

The mortgagor for himself, his heirs, executors, administrators, successors, and assigns covenants and agrees with sald Mortgagee, Its successors ]
and assigns as follows: ‘

1. Mortgagor agrees to deliver to the Mortgagee a satisfactory title insurance policy or abstract of title showing merchantabie title to the property 4
in the Mortgagor. N

2. Mortgagor agrees to suffer or permit notiens of mechanics or materiatmen to attach to said premises; and to comply with all laws, ordinances,
and rulings of any governmental agency relating to said premises.

3. That until all sums secured hereby are paid in full Mortgagor will keep the bulldings and fixtures constantly Insured against 1oss by fire and
such other hazards and contingencies as Mortgagee may require from time to time., The policies of such Insurance shall be deposited with the Mortgagee,
and shall contaln satisfactory mortgage clause making such policies payable to the Mortgagee In case of 1oss, and shall otherwlse be In such form and :
amounts and Issued by companlies acceptable to the Mortgagee. if the Mortgagor shall carry more lnsurance than Is required by the Mortgagee, such [
insurance shail be made payable to the Maortgagee as above specified, and the policies of such additional Insurance shall likewlise he deposited with.the .
Mortgagee., The Mortgagee may collect the proceeds of any insurance which may become due, and at its option, after deducting the expenses of such
collection, may apply the balance to one or both of the {ollowing: (a) to a partial or total restoration of the bulldings; {b) to the payment of prlnclpal
whether then matured or not in the inverse order of its maturity.

4, That the Mortgagor will pay all taxes, assessments, and charges which are or may be levied against the premises or any part thereof before
the same become delinquent, and shall dellver 1o the Mortgagee satisfactory evidence of such payment., In addition the Mortgagor will pay ail taxes
which may be levied upon the Mortgagee's Interest in the sald real estate and improvements, and which may be levied upon this mortgage or the indebt- E ’
edness secured thereby (but only to the extent that such is not prohibited by law and only to the extent that such will not make this ioan usurious), H
but excluding any income tax, State or Federal, imposed upon the Mortgagee. Upon violation of this undertaking or the passage after the date of this
Instrument of a law in the State of Indiana, Imposing payment of the whole or any portion of the taxes aforesald upon the Mortgagee, or changing in .
any way the laws now In force for the taxation of mortgages or debts secured thereby for State or local purposes, then and In such event the debt here-
by secured without any deduction shall at the option of the Mortgagee become lmmedlate!y due and payable, no!wlthstandlng anykhlng contalned in: !
this mortgage or In any law hereafter enacted. . g

5. If requested by the Mortgagee, the Moartgagor, together with and In addition to the monthly or other periodical payments of principal and in-
terest required under the terms of the note secured hereby, will deposit with the Mortgagee proportionate Instaltments of a sum sufficlent to place funds
in-the hands of the Mortgagee with which to pay taxes, assessments, and charges levied against the premises as the same shall become duge, and to pay .
renewal premlums on fire and other hazard insurance, which sums so deposited shall be held by the Mortgagee and shatl be so applied to the payment
of taxes, assessments, charges, and insurance premlums, If at any time the funds so held by the Mortgagee are insufficient to pay any such taxes, assess- - S
ments, charges, or insurance premiums when the same shall become due and payable, the Mortgagor shall Immediately upon notice deposit with the . ;
Mortgagee the amount of such deficlency. In the event of default of any of the provisions of the mortgage, the Mortgagee may at its option apply any
money held by it for the payment of taxes, assessments, charges, or Insurance premiums on any of the mortgage obligations, and in such order and
manner as it may elect.’

Q G. That untll all sums hereunder are fully pald the Mortgagor will keep the premises in as good condition and repalr as they now are; will not
satl, mortgage, sever, or remove any fixtures or appiiances on, in, or about the buildings; will not procure or permit the removal, demotition, or material
alteration of any bulldings now on the land without the consent of the Mortgagee; will not permit or commit any'waste on the premises; and will per-.
mit the Mortgagee or Its agent at all reasonable timaes to enter, pass through , or over the premises for the purpose of inspecting the same to ascertain
whether compliance is being made of the conditions and provisions hereof.

7. The Mortgagee at its option may make any payment nccessary to remove or extinguish any outstanding title, lien, or encumbrance on the
premises, and may pay any unpaid taxes or assessments charged against the property, before or after delinquency, with penalties, Interest, and costs,
and may Insure said property and pay for such insurance If default be made in the covenants to insure; and any sum or sums so paid shall become a
llen upon the above described property and shall be secured by this mortgage and may be recovered with interest at the rate of eight percont (8%) per
annum.

B. The Mortgagee without notice may release any part of the security described hereln or any person liable for the indebtedness secured hereby
without In any way affecting the lien hereof upon any part of the security not expressiy released, and may agree with any party obligated on sald in-
debtedness or having any interest in the security described herein to extend the time of payment of any part or all of the Indebtedness secured hereby.
Such agreement shall not in any way retease or impair the lien hereof but shall extend the lien hereof as against the title of all partlos having any In-
terest in said security, which interest is subject to said lien.

9. That the Mortgagor will, on demand, reimburse Mortgagee for any expense, Including Attorney’s fees, Incurred In connection with any sulit -
or proceedings to which the Mortgageo may be made a party by reason of this mortgage; and the sum of such expense shall become a part of the debt
secured hereby and shall bear interest at the rate of elght percent (8%) per annum.

10. That the making of any payment by the Mortgagee for any of the purposes herein permitted shall in no event be construed as a waiver of any
breach of covenant committed. Fallure of the Mortgagee to declare the entire indebtedness due on breach of any covenant shall not bar or abridge Mort-
gagee's right to exercise such option at any time thereafter or on any subsequent dofault.

11. That if the principal or interest on the note hereln described or any part of the Indebtedness secured by this mortgage or Interest thereon, be .
not paid when due, or If default be made in the {full and prompt performance of any covenant or agreement herein contained, or if any proceedings be - /S

instituted which might result to the detriment of the use and enjoyment of the sald property, or If the Mortgagor shall make an assignment for the bo-

nefit of his creditors, or if a receiver be appointed for the Mortgagor or his property, or If the Mortgagor files any petition or Institutes any proceedings \J
under the National Bankruptcy Act, then on the happening of any one or more of such events, the whole Indebtedness secured hereby shall at the op- )&
tion of the Mortgagee become lmmedla(ely due and payable, all wlmout any notice or demand whatsoever. ’ )

12. Martgagor agrees that:in event of foreclosure he will pay as a part of the mortgage debt a réasonable attorney fee for Mortgagee's auomay_
and also expenses of title search-and abstracting necessary for such foroclosure, and lhat on suit being flled tne court shall, at once without' notlce ap»
polint a recelver 10 take charge of the mortgaded property. . .
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.~ 14. The mortgagors herein understand that one of the reasons that they were able to secure this mortgage was because of thelr ability to repay,
the'toan, and this mortgage, and it is expressed, covenanted and agreed with the mortgagee that in the case of a sale or transfer by the mortgagors or
their successors in title of the premises hereby mortgaged, the mortgagee may, at its option, declare the unpaid balance of the debt secured hereby im-
medlately due and payable, and the mortgagee shall have the right to toreclose this mortgage, Anything herelnbefore or in said note contained to the
contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any time.

15, Upon default by mortgagor in his covenants hereunder this mortgage shall be construed to embrace an assignment to mortgagee of all rents, D
profits and Issues arising from the mortgaged premises and mortgagee shall be entitled to collect the same and to deduct its reasonable charges for its !
services in so doing, and to apply the balance thereof, upon the obligations secured hereby. Upon the commencement of any action to foreclose this
mortgage, mortgagee shail be entitled to the appointment of a recelver to collect sald rents and make proper application of the same, and the right to
suchdappolrl\lment shalt In no manner be dependent upon the solvency or insolvency of any person liable hereon or upon the then value of the mort-
gaged premises.

16. The covenants, agreements, and conditions hereof shall be binding upon the Mortgagor and the helrs, personal representatlves, successors,

and assigns of the Mortgagor, and shall inure to the benefit of the Mortgagee and Its successors and assigns. Whenever used, the singular number shall
Include the plural, the piural the singuiar, and the use of any gender shall Include all genders.

IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and seal this 1Qth day of
, October LA.D. 19 . .
/ L g/, ﬂ
Sealo%dﬁ,mo AP (A St Seal ‘/ Z/ 7 /(/ / g,/é%ﬁ
/ James M. Oakes "7 Mabel Oakes
Sea} Seal
&
Seal Seal
STATE OF igﬁ; ana .
COUNTYOF &
Before me, the uhdersigﬁéq, a Notary Public in and for said County and State, this 10th day
of '_Q:r't-nhr-.s';f- ,'3;1984_, came i , S Wite

8

and acknoi&lédged the éﬁkecutioi{_‘of the annexed instrument.

WITNESS MY HAND ‘and Official Seal. /3 5 %? ’
R R Wabuada o A - D el

b ; '. 1 e . . ' '
: '..".I;" { 1 i Patricia L. Babajr Notary Public.

e i
My Commission Expires - - 2-25-88 Res: lake County
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'"This instrument *brepared by Susan M. Gajewski, Asst. V. Pres."

STATE OF .
COUNTY OF '
On this day of , 19 , personally appeared before me, a Notary Public in and
for said County and State, and . respectively - }
' president and secretary of -

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation.
WITNESS MY HAND and Official Seal.

Notary Public. _ |
My Commission Expires o
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