MORTGAGE

172334

THIS lNDENTURE WITNESSETH, THAT THE MORTGAGOR hard-A.—Bogs—

e {whether
ons or moz) of_ZZAl.Newlork Whiting, Indiana i

, Indisna MORTGAGES AND WARRANTS to the Mortgsgee, GENERAL FINANCE CORPORATION of INDIANA of

6827 Tndianapolis Bou levard, Hammond , Indiana 1o secure the paymaent of s certain promissory note in the smount of

s 11,856 exscuted by the Mortgagor, bearing even date herewith, payable not later than Auqust 27, 18 88 . to the order of

Mortgagee: any extensions, renewsl!s, or modifications of said note, and any sums advanced or expenses incurred by Mortgsgse pursuant to this mortgage, including
without limitation, costs of collection allowed by lsw, (hersinafter tha “Indebtednass”), the following described Real Estate:

Lot 27, (except the South 18 3/4 feet thereof) and all Lot 28, Block 2, Wilcox

First Addition to Whiting in the City of Hammond, as shown in Plat Book 2,Page
51 in Lake County, Indiana
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More Commonly Known as 2741 New York Avenue, Whiting, Indi r‘@:46392’.1 RN
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Lake—— __inthe State of Indians together with all privileges, essaments and Wnonlnﬁl. all tonu, mun
and profits, all awards and payments made as aresult of tho axercise of the right of eminent domain, and all existing and future ’mprovonf)ﬂu)nd hxmyu(Ucullﬁa the
“Proparty”), hereby releasing and waiving all rights undar and by virtue of the Homestead Exemption Lawa of this State.

situated in the County of

“ °
i

Martgagor shall keep the improvements on the Property insured against any loss ordamage occasioned by fire, extended coverage pon(l?r?d such other hazards ss
Mortages may require, through insurers approved by Mortgsges, in amounts not less than the unpaid bslance of the Indebtedness plus any otherindebtedness secured
by the Property, without co-insurance. The policies shsll contain the standard mortgage clause in favor of Mortgsgee and, uniess Mortgages otherwise agrees in
writing, the original of, if this is not a first mortgage, a certificate or memorandum copy of all policios covering the Property shail be deposited with Mortgsges.
Mortgagor shall promptly give natice of foss to insurance companies and Mortgagee. If this is a first mortgage, Mortgagee may adjust or compromise sny claim and all

proceads from such insurance shall be applied, at Mortgagee’s option, to the instslimaents of the Note in the inverse order of their maturities or to the restoration of the
improvemants on the Property.

‘Morigagor: covenants that st the tims of sxecution hereof thare sre no lisns or sncumbrances on the Property sxcept : leerty SaVlMS'
. and General Finance Corporation of Indiana ‘

. to keep the Property free from other liens snd encumbrances lup‘rior to
the lien of this mongaga. to kesp the Property in good and tenantable condition and repair, and to restors or replaca demaged or dutroyod improvements. lnd ﬂxtunx

not 16 commit waste or permit waste to ba committed upon the Property; not to remove, demolish or materially alter any part of the Property without Monoooo [ pdor
written consent, except Mortgagor may ramove a fixture, provlded the fixture is promptly replaced with another fixture of at feast equal utility; to comptywnh sll laws,
ordinances and regulstions aﬂectmg the Propeny' to permit Mortgagee and its authorized repressntatives to enter the Property at ressonable times to inspect it md. t
Mortgageo's Opuon, ropalr orrestore it if this is firstmortgage, to pay Mortgagee sutficient funds st such times 23 Morigages designates, to pay the estimated annusl
real ostate taxes and assessments on the Property andall proparty insurance promluml (herommor"&cmw )i itnotdesignated to be paid to Escrow, to pay before thoy
became delinquent all taxes, assessments and othor charges which may be tevied or assessed |g||nlt the Pmpcrty, and to pay the property msunnc- pumiuml whon
due. Upon Mortgagor's failure to perform any duty herein, Mortgages may, atits option and wnhout notice, porform such duty, mcludmg without limitation paying sy
amount and the cost of such performance shalt be due on demsnd lnd secured by this mongugo. besring |nlonat ﬁ'om daite incurred Until date pcid ntho hiahoromu ’

annual percentage rate disclosed on the nate of even date herewith ¢ orthe hlqhut sa1e sllowed by law. No interast will bo ‘paid on funds held in Escrow and they may be -
commingled with Mortgagoe's general funds.

Mortgagee, withoutnotice, and without regard to the considaration, if any, paid therefor, and notwithstanding the existence at that time of any inferior liens thereon,
may release any part of the Property or any person lisbls for any indsbtedness secured hereby, withoutin any way stfecting the liability of any party to the Indebtadnaess
snd mortgage and without in any way alfecting the priority of the lien of this mortgage, to the full extent of tha indebtedness remaining unpaid harsunder, upon any part
of the security not expressly released, and may agres with any party obligated on the Indebtednass or having eny interestin the security described herein to extend the
time for paymentof any or all of the indebtedness secured hareby. Such agresment shall not, in any way, release orimpairthe lien hereof, but shall oxtend the lisn hareot

‘a8 against the title of all parties having any interest in said security which interest ig subjact to said lien.

Upon default by Mortgagor in any term of an instrument evidencing part or sl of the Indebtedness; upon Mortgagor gr s surety for any of the Indebtedness ceasing to
exist, bacoming insolvent or a subject of bankruptcy or other insolvency proceedings; or upon breach by Mortgegor of any covenant or other provisian hemn. all the
Indebtedness shall at Mortgagee’s option be accelerated and become immediately due and payable; Mortgagee shall have all lawful remadies, including fom:lowm,
but failure to exarcise any remedy shall not waiva it and all remedies shatl ba cumulative rather than sltamative; andin any suit to forocloss the lisn hereof or snforce any
other remedy of Mortgagee under this martgage or any instrument evidencing part or sll of the indebtedness, thers shall be sllowed and included ss additional

indsbtedness in tho decree for sale or other judgment or decree, all expenditures and axpenses which may be paid or incurred by or on behalf of Monglgoo Relieffrom
any valuation or appraisement laws is harsby waived.

Mortgagee may waive any default without waiving any othar subsaquent or prior default by Mortgagor. Upon the commencement or during the pendency of a suit to
foreclose this mortgage, or snforce any othar remedies of Mortgagee under it without regard to the adequacy of the Property ss security, the court may appointa,
receiver of the Proparty {including homestead interest) without bond, and may empowarthe recsiver to take possession of the Property and colloct the rents, issues and
profits of the Property and exarcise such other powesrs as the court may grant until the confirmation of sale, and may order the rents, issues and profits, when so
collected, to be held and applied as tha court may direct Invalidity or unonforceablllty of any provuion of this monglge |h||| not atfect the validity or onfo(cublllty of

Mortgagor(s) and thour respective heirs, exacutors, ndmlnmraton. ‘successors and nnlgnl
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The undersigned acknowledge receipt of an exact capy of this mortgsge.

DATED August 21, 19 84

}glc A.

STATE OF INDIANA )
Lak IS8
COUNTY OF e )
1 Richard Gajda T B
HEREBY CERTIFY , That - chard A. Bogs |
bl pearaonally known 1o me to be ths sams person . whose nama :
subscribed to the foregoing instrument, appeared before me this day in persan, and scknowledged that___he____ s|gnad sealed and deliversd the mdanutrument
as his free and voluntary act. for the usos and pusposses therein set forth, including the rafease and waiver of the right of th‘ 0ad.
GIVEN under my hand and notary aesl, this, ___21st day of gust—— :} _ﬁ ' , 19 ___84_
County of Residence __ lake '\ N 0o jg\ ’\CL\J\L_&
¢} esliaen e
ounty John Maraua Doreen L. Hochstptler 2/88 JQ}‘
This inetrument prepared by: 0 Marquart My commission expires: ‘
Form 3045.11/80 (Item # 1126)




