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MORTGAGE

THIS MORTGAGE (“Security Instrument”™) is given on ......... September 10 . . ... JERON TS ,
19.8% .. The mortgagor is .....David..M...Pilkey. and Barbara. P..Pilkey, hushand and wife, ...
............................................................................. “Borrower”). This Security Instrument is given to .....cccovvvnneeiniiieinn,
v INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION oo , which is organized and existing
under the laws of ......£he United. States of America. . and whoseaddressis ..o
......... 56.South Washington Street.— Valparaiso, Indiana 46383 | ... o (“Lender™).
Borrower owes Lender the principal sum of .....Nineteen. Thousand .and no/100. = =z 5.5 s S S,

““““““““““ Dollars (U.S. 519,00000) This debt is evidenced by Borrower’s note

..................................................................

dated the same date as this Security Instrument (*“Note"), which provides for monthly payments, with the full debt, if not
2014 oo This Security Instrument

paid carlier, duc and payableon ........... October. 1, 2014 s
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sunis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
AR e bbb bbb aan County, Indiana:

10CtEA IN wvvviveiiiri e e

Apartment A77 in Building 6/7, Phase V, in Four Seasons Lakeside Condominiums
Horizontal Property Regime, as created by Second Amended Declaration, recorded
July 8, 1976, as Document No. 358499, as amended and supplemented by -
Supplemental Declaration recorded on April 7, 1977 as Document No. 400888,

on October 26, 1977, as Document No. 435747, on April 7, 1978, as Document

No. 461816 and.on September 22, 1978, as Document No. 491993, in the
Recorder's Office of Lake County, Indiana, and the undivided interest in

the common elements appertaining thereto.
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which has the address of ........2353..E...Lake Shore Dr. .. . . ... . . . e OEOWR POdDE ,
{Street) {City)
Indiana ..l 80307 ..o (“*Property Address”);
[Zip Code] :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”
» BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ' ' ' .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .
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UNIFOrRM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice. :

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

“Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender mad take.action under this paragraph 7, Lender does not have to do so.

'Aily":flﬁohﬁfs disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrowershall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
.mﬁgmncc terminates in accordance with Borrower's and Lender’s written agreement or dpphcdblc law.

~ » 8..Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspccnon

9. Condemnat:on fhc proceeds of any aw 1rd or claim for damages, direct or conscqumtml in connecnon thh
asmgm.d and slmll be pmd to LLndLr L

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccurcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ’

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
providcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Govermng Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirec immediate pdyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13o0r17.



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the }
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; ‘
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider (¥ Condominium Rider [] 2-4 Family Rider

(] Graduated Payment Rider [] Planned Unit Development Rider
! [] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Barbara P. Pilkey

[Space Below This Line For Acknowledgment]

STATEOF ... JNDIANA ... ...........

SS:
COUNTYOF ......EKAKE .. ..........c.....

The foregoing instrument was acknowledged before me this... 10th Day, of .Septs., 1 984 . irerirenne

at
by ......David M. Pilkey and Barbara P. Pilkey, husband and mide 9

...... serss e . D N N RN e ---o.-oo-o......-o\cocnincalloil

(person(s) acknowledging)

RS

T My Commxssnon q:)tpxrcs.

Septomber A7y 1984 /
., -Rest ‘Lalxe County, Indiana st aiat®
L Thelma Jean

. v
’
N g 1"1

' This mstrumcnt was prepared by..... M08 KOUL ST ittt irretentereeiaeerntenerennsenas

37y Public’

44770
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. ADJUSTABLE RATE RIDER

amnd is uwmnw.md Wi aind dml twe \kwml w anwid .md \um\kluull he Muﬂg.lm. Duwd o I'mu ar Devd (o Sevure
Dt (ehe “Sovurity Dnsieunt™) of e sanie dute ginen by tw un\thlls‘d (the "Boerower™) 10 svure orrower's

|

\

b
\d,“\‘JM R-“L' Mg ‘l' nunuuquNDIAl\A FEDERAL SAVINGS AND OAN .AS.S.OE).I.A.:];.%Q\J PEIIRINPIIEIIIINIINIL ISP IS IS, teree
...................................................................... veereeenee (1l “Londer”) of The same dae (i “Nite”) amd ciwering the

propen ) dcv.nlw m e Sevuniy lmlnumnl A kuml al: .
2553 E, Lake Shore Dr., Crown P01nt In. 46307

e A X RV LA T LI T AT LA L LA S b

L T L Ry R T Y Y T P PRA Y RV AT R LA DOCAT TR N AT TR L LS A LA ] ey AL L]

(ﬁomnw Mkhnﬂ

The Note contains provisions allowing for changes in the Inuuﬂ rate every _1
years. If the inferest rate increases; the Borrower's monthly payments will be
higher. {f the intorul rate decreases, the Borrowar's menthly poylmm will be
lowet. :

ADDLION AL COVENANTS, I addition 10 the vovenants und agrecments make in the Sccurity Instruinent,

v .

* Borrower umd Loder turther covenant and ugree us folkiw:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nove provides for an initial interext rate of ... 23 2....... %, Section 4 of the Note provides (or changes in the interest
tateund the moathly payments, as follows: : S ~

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes '

The rate of interest | will pay may change on the Arst day of ....... WOSEODEL o vinien 19.82.......... and on that
day every 12 month thereafier. Each date on\shuch my ruteof intcrest could change uwlkda"Chmwz Dulc

() The Index

Any changes in my rate of interest will be based on changes in the fndex. The "lndcl" is the weskly average yicld on
United States Treasury securities adjusted (o a constant maturity of 1 years, ay made availuble by the Federal Reserve
Board. The most recently available Index figure as of the date 45 duyx before each Change Dale is ullcd the "Cumm
ludes.”

If the ludex is wo longer availuble, the Note Holder will choose a new index which is based upon eommmblc
informution. The Nots: Holder will give me notice of this chaice.

(O Calculatiun of Changes

le‘om cach Change Date, the Note Holder will cal».ululc my new rate of interest by udding it Aenne PEICENIDgE
PRI (oo ) 10 the Current ladex. The Note Holder will then round the result of this addition to the nearest one-
cighth of ane p;mmagc point (0.125%). This rounded umount will be my new raie of interest until the next Change Date.

(1) 52 If this box is checked, the interest rate will not be changed to mors than
16.9 % , nor less than 6.9 £ over the 1ife of the loan.
(2) % Ifthis box Is checked, the interest rate will not be changed by moce than . two. ... percentage poini

on any Change Date. The Note Holder will adjust the preliminary rate so thai the change in the interest rate will not b
more than that limit, The new interest rate.will equal the figure that results from this adjustment of che preliminary rate

The Nowe Holder will then determine the amount of the monthly puyment that would be sulicient (0 repay the
unpaid priscipal balunce of my loan as of a Change Dale in full on the maturity date at my new rale of i interest m
subsiantially equal payments. The result of this calculution will be the new amount of my monthly pnym«u A '

{1 Elfective Date of Changes

My new rate of interest will become effective on ench Change Date. 1 will pay the new lmounl ol'my momhly
paynwnl cach nwnth qumng ol the fAirst momhly puyment date after the Chunge Dute until the nmoum of my momhly
psyment changes again. ‘ _

(k) Nuotice of Changes ' .

Thae Nowe Holder will muil ar deliver tome a noncc of any chunges in the umoum of my monthly payment beflare the
effective date of any chunge. The notice will include informution required by luw 10 be ;mn me and mo lbc mlc nnd._
telephone nunbar of 4 person who will amwer any question | may have regarding the notice."

B. CHARGES; LIENS .
Uniform Covenant 4 of the Security Instrument is amended to read as rollows

4. Churyes; Licas, Dorrower shall puy all tuxes, assessments, and ather charges, ines and impositions attributable to the .
Property which may attain u priority over this Security Instrument, and leasehold payments or ground rents, if any, in the |
oamier provided under paragraph 2 hereof or, if not paid in'such manner, by Borrower muking payment, when due,
dircetly 1 the payee thereof, Borsower shull prompily furnish 1o Lender all notices of amounts due under this paragraph,
anel in the event Borrawer shall make payment directly, Borrower shall promptly furnish to Lender receipis evidencing
such payments, Borrower shull prompily dischurge any lien which has priosity over this Security lastrument; provided,
that Slarrower shiatl nal be required 10 discharge any such lien so long as Boreower: (a) shall agree in writing 10 the

. payment of the obligation sceured by such licn in a manner aceeptable 10 Lender; (b) shadl in good (aith cantest such lico

by. wr detend against enfurcement of such fien in, fegal proceedings which in the apinion of Lender operate (o prevent the
entorcement of the lien ar farfeiture of thie Property or any part thereol: or (¢) shull sccure from the holder of such lien an
agrecment in i form satisliactory 10 Lender subardinating such lien to this Seeurily hinirunmend,

IF Leuder deterines that all ur any part of the Property is subject 10 3 lien which may attain a priority over this Scumly
Instrumsent, Lemder shald send Borrower notice identlying such bicn, Borrowsr shall satisfy such lien of take one or more of -
the actions st forth above within ten days of the giving of notice. ‘

C. NOTICE o '
Uniform Covensant 14 ol the Security lnsteumient is amended 1o read as follows: ,
14, Natice, Except for any nice required under .apphublu law 10 be given in another manner, (2) any notice 10 ’

Borrawer paovided for in this Sccurity Instrument shall be given by deliverng it or by mailing it by At clas mail
Dddn.w.\l w Borrower at the Propeny ,\ddms oral smh ulhcr .uldrm o Bogromer 0y dwgnalc by notie lo LUMU 13



provided hicrain, and (h) any notice 10 Lender shall be gisen by Giest class i 1o Leider's wddrom stated herem or to \uuh
other addre as Leader miay desigiate by nutice to loreawee as provided hierem. Any notwe pawided for i this Seaunity
Tastramient shall b doemed 10 hav e s given 1o Bogrowar or Lamder w ben givet in the mamikere designiied herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Unitorm Covenang 15 of the Secunity Tnsteument is amended 1o read as follows;

15. Unilorm Sccurity Inastrumeat; Governing Law: Severability. This form of Scearity Insirunwend vombings unifrm
covenanis for national use and no-uniform cosenants with limited virgions by juasdiction (o constifute a umtorm
securily instrament covering real property. This Security Tusteument shall be goveened by federal faw and the law ol the
Jurishiction s which the Property is located. T the event that any provision or cluse of this Sceurity Tnstrument of the
Note conflicts with appheable faw, such contlict shall not atfect other pravisions of this Security lusrument or the Note
which can be given cfieet without (he conllicting provision, und 1o this end the provisions of (his Security lnstrument and
the Note are devlared 10 be scveruble.

E. TRANSIFER OF THE PROPERTY OR A NENEFICIAL INTI REST IN llORROWER
Uniform Covenant 17 of the Securily Instrument is amended (o reud us follows:

17, Transfer of the Property or u Denclicial Interest in Barrower,  1Full or any part of the Property or an interest therein
is s0ld or transterred by Borrower (or if a beneticial interest in Borrower is sold o teansferred und Dorrowee s it a natural
persun or persatis but is u corporation, partaership, trust or other legat entity) without Lender's prior written consent,
excluding (4) the creation of u lien or encumbrance subordinate 1o this Securily Insirument which does not relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for household
appliances, (¢) a trausfer by devise, descent or by aperation of fluw upon the death of a joint tenant or (d) the grant uf any
leaschold interest of three yeurs or less not containing an aption to purchase, Lender may, al Lender's option, dcsl.m. all
the sums secured by this Security Instrument to be immediately due and payuble.

If Lender exercises such option to accelerute, Lender shall mail Borrower notice of acceleration in accordance with
paruagraph 14 hercof. Such natice shull provide a period of not less thun 30 days from the dute the notice is muiled within
which Borrower may pay the sums declared due. 17 Borrower fuils (o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Boarrower, invohe any remedics permitied by puragruph 18 hereof.
Lender may consent to a sale or trumsfer if: (1) Borrower causcs to be submitied to Lender information required by Lender
- 10 evaluate the transferee as if a new loan were being made 1o the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
- Insirument is acceptable; (3) interest is payable on the sums secured by this Security Instrument al a rate acceplable 1o
“Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are mude, including, for
example, periodic adjustment in the interest rate, u ditferent finul payment date for the loan, and addition of unpuid interest
1o principal; und (5) the transferee signs an assumption agreement that is ncccpluble to Lender and that obligates the
transferee o keep all the promises and agreements made in the Note and in this Security Instrument, as moditicd if

required by Lender. To the exient permitied by applicable luw, Lender ulvo may c.hnrge a reasonable fee as 2 condmon to
Lender's consent (o any sake or transfer.

Borrower will cuntinue 10 be obligated under the Note and this Security Instrument unlm Lender ulcnm Borrower in
wriling,

F. COVENANT DELETED ,
Non-Uniform Covenant 21 of the Security Instrument ("Future Advances™) is deleted.

G. LOAN.CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so thut the interest or other loan charges colleeted or (o be collected in connection with the loan exceed
permitied limits, then: (1) uny such loun charge shall be reduced by the umount necessary 10 reduce the uhntgc to the
permitted hmit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrawer. Lender may choose 10 make this refund by reducing the principal owed under the Noie or by making a direct
payment 1o Borrower. If a refund reduces principul, the rcdumon will be treated as a partial prepuyment ynder the Note.

H. LEGISLATION

I, ufter vhe dute hereof, enuctment or expirition of applicable laws have the effeet either of rendering the provisions of the
Noie, the Sccurity Instrument or this Adjustable Rate Rider (other than this paragraph H) unenfurcenble according 1o
their tcems, ar all or any purt of the suns secured hereby uncollectable, as otherwise provided in the Seeurity Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender's option, may
declare ullaums secured by the Security Instrument 0 be immediately due and payubly,

IN WITHESS WHEREOY, Borrower has eaecuted this Adjustable Rate Rider.
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CONDOMINIUM RIDER

Ti1s CONDOMINIUM RIDER is made this ...... 1Ot .. day of ......... September 1984
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument ™) of the same datc/given bé the undersigned ghc “Borrower”) to secure Borrower's Note to ...coveeveeen.
v INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION | e (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
2553 E, Lake Shore Dr., Crown Point, In. 46307

................................................................................................................................................................... trersetceranisssrsriratnsarinte

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

.................................................................................................................................................................................................

(the *Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The *“*Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to commion elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemmnation or
eminent domain;

(i) anyamendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(1) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. '

F. Remedies, [f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

@@WQ )71© —\ (Seal)

-Borrower

SN 44*‘*/\«« ....... I wfv ..... (Seal)

Barbara P. Pilkey -Borrower
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