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(VARIABLE PATE) REAL ESTATE MORTGAGE — OPEN ENDED  (VARIABLE PATE)

( l
7722’8- This mortgage made on the 1lth dayof..September.. . 19.84.....baween.. Jimmie L. Winters .. ...
Sarah L. Winters hereinafter referred to as MORTGAGORS, and FinanceAmeric

and L L T s
'l ng \-\..-\\
Corporatlon .............................. . whose address is 616613r0adwayMerrll lVi.l l.e ,....I Na....4641T0>x
/ [ndiana, herenafter referred to as MORTGAGEE,
WITHESSETH: Mortgagers jointly and severally grant, bargain, sell, convey and :nom Mertgaqee, it snegecnars nnd ausigns, the
real property hereinafter described to secure the repayment ol a note of even date herewith in the total amount of Fif n._.
5

Thousand Five Hundred Ninety-one Dollars and **39/100.. . Dollas (51

e
591,39 )

also to secure the repayment cf all future advances made aof mortgages's eption to the above neriqugor's, or any of them.

I'ne property hereby mortgaged, and described below, includes all tencinents, easements, appurtenances, rights, privileges, interests,
rents, issues, profits, lixtures and appliances thereunto attaching or in any wise thereunto appertaining

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereunto belonging unto
mortgagee, its successers and assigns, ferever; and mortgagors hereby convenant that mortgagors are seized of good and perfect title 1o said
property in fee simple and have authority to convey the same, that the title s0 conveyed is clear, free and unencumbered except as hercinalter
appears and that mortgagors will forever warrant and defend the same unto mortgagee cgainst all claims whatsoever except those prier en- »
cumbrances, if any, hereinalter shown

If mertgagors shall fully perferm all the terms and conditions of this mertgage and shall pay in full, in accordance with its terms, the
cbligations which this mortgage secures, then this mortgage shall be null, void and of no further ferce and effect.

MORTGAGCRS AGRLE: To keep the mortgaged property, including the buildings and imprevements thereon, fully insured at all tinies

against all hazards with an insurance company autherized to do business in the State of Indiana, acceptable to Meortgagee, which policy shall
contain « less-payable clause in favor of Meortgagee as its interest may appear, and if Mortgaqgors fail to do so, they hereby authorize Mort-
gagee to insure cr renew insurance on said property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceed-
ing the term ¢! such indebtedness, and to charqe Mertgagors with the premium thercon, or to add such premium to Mortgagor's indebtednress.
If Mortgagee elecls to waive such insurance Mortgagors agree to be fully respensible for damage cr loss resulting from any cause whatso-
ever. Mortgaagors agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid
upen demand and if not so paid shall be secured hereby. Mortgagors further agree: To pay all taxes, assessments, bills for repairs and any
other expenses incident to the ownership ol the mortgaged property when due in order that no lien superior to that of this mortgage and not now
existing may be crealed against the property during the term of this mortgage, and to pay, when due, all instalments of interest and pringi-
pal on account of any indebtedness which may be secured by alien superior to the lien of this mmortgage and existing on the date hercof, I
Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on their behall, and to charge Mort-
gagers with the amounts so paid, adding the same to Mortgagor's indebtednes = secured hereby. To exercise due diligence in the operation,
manragement and cccupation of the mortgaged property and improvements thereon, and not to commit er allow waste on the mortgaged prem-
ises, and 1o keep the morlgaged property in its present condition and repair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debis hereby secured or of any of the terms of this mortgage, or in the pay-
ment cf any instalment when due, cr if Mortgagors shall become bankrupt or insolvent, or make an assignment for the benelit of creditors, or
have a receiver appointed, or should the mortgaged property or any part thereof be attached, levied or foreclosed upon or seized, or if any of
the representations, warranties or statements of Mortgagors herein contained be incorrect or if the Mortgagors shall abandon the morlgaged
property, or sell or attempt to sell all or any part of the same, then the whole amount hereby secured shall, at Mortgagee's option, become im-
mediately due and payable, without notice or demand, and shall be collectible in a suit at law or by foreclosure of this mortgage. In any
case, regardless of such enforcement, morlgagee shall be entitled to the immediate possession of the mortgaged property with the-rents,
issues, income and prolits therefrom, with or without foreclosure or other proccedings. Mortgagers shall pay all costs which may be igsurred
or paid by Mortgagee in connection with any suit or proceeding to which it may be a party by reason of the execujton exRxistencegd! this
mortgage, and in the event of foreclosure of this mortgage, Mortgagors will pay to Mortgagee, in additicn to taxablo—gos!: reagdnabhe fee
for the search made and preparation for such foreclosure, together with all other and further expenses of foreclosureTand sale, inﬂ\,&d%‘l ex-
penses, fees and payments made to prevent or remove the imposition of liens or claims against the property dnd,,c;f;cnnpq_,ol \5}3}@{:; and
repair made in order to place the same in a condition to be sold. ﬁi’_"" e

No lailure on the part of mortgagee to exercise any of its rights hereunder for defaults or breaches of covepgnl“sha l\rse cd_"r\stfm%'ivto
prejudice its Tights in the event of any other or subsequent delaults or breaches cf covenant, and no delay on the gartiof gage’@? Bxor-
cising any of such rights shall be construed to preclude it from the exercise thereof at any time during the continuancero! any=cuch Bty or
breach of covenant, and morlgagee may enlorce any one or more remedies hereunder successively or concurrentlyust (15 oplibn. Oi?n

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, exegglars, cd{@_‘lisl@orsgnd
assigns of the parties herelo. P - © L

The plural as used in this instrument shall include the singular where applicable. -

.. 2 ;
The real property hereby mortgaged is located in weemmernnnns: LET= A Coudly, sthTe of Indiana,
and is described as follows:

Lot 34 and the South 10 Feet of Lot 35 in Block 14 in the Resubdivision of
Gary Land Company's Thirteenth Subdivision, in the City of Gary, as per

plat thereof, recorded in Plat Book 19 page 10, in the Office of the Recorder
of Lake County, Indiana.

Lot 25 in Block 87 as marked and laid down on the recorded plat of Gary
Land Company's First Subdivision in Gary, Lake County, Indiana.

p

o

Notice: The note secured by this instrument contains provisions for
a variable rate which may vary the note's terms.

y above shown.

IN WITNESS WHEREOF, mortgagors have executed this mor

............................................................................................. el (el t‘er's < / Tet—
/ ’ o, ‘
.............................................................................................. vn(’ﬂ’d TN .(12\ .. g_ /4(4{'\9«—/ 1
Witness Sarah L. Winte¥s Mortgagor
............................................... T et e+ eertes vt reniaenns canirie Morlchor
P
S
gL ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF INDIANA; COUNTY OF v Lake , SS:
Belose -the, the uridefsigned, a potary public in and for sajd county and stale, persenally appeared .
J‘:meleL -Wl.nter.s an Sarah L'WlnterSHuSBand&Wle ............................. and acknowledged
the exéclﬁls;l ol lhc'.fqléegoing morlgage.
AR I . . TN
,;:'_w ST WITNESS WHEREQOF, I:have hereunto subscribed my name and c\l!lmd\my clficial sealfil}is l‘l\th&c) o/? fﬁt o e ..13.84 !
My’Colm;umonEx o L : E . \‘#)‘9“«‘9{-" \N\,(gﬁr ...................................... 1
:7 lb 8a:’7 o "’._ DOfOthY DOdd \ Notary Public !
""" e Res. Lake County
This inslrd}'ﬂéﬁi ‘was prepared by i D OrOthYDOdd ..........................................................
at’ ot
Indiana Form #683 XN

Form No. 14-0683 Rev. 5/78

5

Y
AT

|



