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THIS MORTGAGE ("Security Instrument') is given on September 7 .L?

19 84 he Mortgagor is First Bank of Whiting as Trustee of Trust #1489, dated <

September 28, 1979 ("Borrower"). This Security Instrument is given to ﬁ

Peoples Federal Savings & Loan Association » which is organized and existing é

under the laws of United States ,» and whose address is e

7135 Indianapolis Blvd., Hammond, IN 46324

("Lender"). Borrower owes Lender the principal sum of

one million -=------

Dollars (U.S. $_1,000,000.00 ).
This debt is evidenced by Borrower's note, dated the dame date as this Security

Instrument ('Note'"). 1If not paid earlier, due and payable on September 1,

1985 —=mm oo e oo e . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications: (b) the payment of all other sums,
with interest, advanced to protect the security of this Security Instrument;

and (c) the performance of Borrower's convenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located

in e e e e e Lake County, Indiana:

Lot 3, Mark's Addition to Town of quhland as shown. in Plat Book~ 57
Page 49 in Lake County, Indiana.
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Together with all buildings and improvements now or hereafter upon said
premises or any part thereof, and all heretofore or hereafter vacated alleys
and street abutting said premises, and together with all fixtures and equipment
now or hereafter installed for use in the operation of the building or build-
ings now or hereafter on said premises, including but not limited to, all
lighting, heating, cooling, ventilating, air conditioning, plumbing, sprinkling,
communicating and electrical systems, and the machinery, fixtures and equipment

pertaining thereto, all of which fixtures, equipment, shall be deemed to be
part of the real estate.

Together with all of the rents, profits and leases thereof and the
tenements, hereditaments, easements and appurtenances. (Any reference
herein to the mortgaged "premises' shall be deemed to apply to the above
described lands and said buildings, fixtures and equipment, and the rents
profits and leases thereof, and said tenements, ‘hereditaments, easements and.
apprutenances, unless the context shall require otherwise.)

Mortgagor does hereby convenant as follows:

(1) Mortgagor shall pay the principal and interest of said indebted- ' :

ness according to the terms of said Note and shall pay all other amounts
provided herein,

(2) At the time of the execution and delivery of this instrument,
Mortgagor is well and truly seized of the premises in fee simple, free of all

liens and encumbrances whatsoever and will forever warrant and defend the

same against any and all claims whatever, and the lien created hereby is and



will be kept a first lien upon said premises and every part thercof. Mort-
gagor shall pay when due all water charges and all other amounts which might
become a lien upon the premises prior to this Mortgage.

(3) Mortgagor shall pay when due all taxes and assessments that may be
levied upon said premises, and shall promptly deliver to Mortgagee receipts
showing payment thereof. Mortgagor shall pay when due all taxes and assess-
ments that may be levied upon or on account of this Mortgage or the indebt-
edness secured hereby or upon the interest or estate in said premises created

or represented by this Mortgage, whether levied against Mortgagor or otherwise.

(4) Mortgagor will abstain from and will not suffer the commission of
waste on said premises and will keep the buildings, improvements,fixtures,
equipment and appliances now or hereafter thereon in good repair and will
make replacments thereto as and when the same become necessary . Mortgagor
shall promptly notify Mortgagee in writing of the occurrence of any loss
or damage to the premises. Mortgagor shall not materially alter the build-
ings, improvements, fixtures, equipment or appliances now or hereafter upon
said premises, or remove the same therefrom, or permit any tenant or other
person to do so, without the written consent of Mortgagee. Mortgagor will
not permit any portion of the premises to be used for any unlawful purpose.
Mortgagor will comply promptly with all laws, ordinances, regulations and
orders of all public authorities having jurisdiction thereof relating to the
premises or the use, occupancy and maintenance thereof. Mortgagee shall have
the right at any time, and from time to time, to enter the premises for the
purpose of inspecting the same.

(5) Mortgagor will keep all buildings, improvements, fixtures, equip-
ment and appliances now or hereafter upon said premises and the rents thereof,
insured against loss and damage by fire and the perils covered by extended
coverage insurance, and against such other risks (including public liability
insurance), and in such amounts, as may from time to time be required by
Mortgagee, and with such insurer or insurers as may from time to .time be
approved by Mortgagee, with the proceeds thereof payable to Mortgagee under
a standard mortgage clause. The p011c1es of .all such insurance and all -
renewals thereof, together w1th rece1pts evidencing payment. in full -of the
premiums theron, shall be delivered promptly to Mortgagee. In the event: of
loss or damage, the proceeds of said insurance shall be paid to Mortgagee
alone, Mortgagee is authorized to adjust and compromise such loss without
the consent of Mortgagor, to collect, receive and receipt for such proceeds
in the name of Mortgagee and Mortgagor, and to endorse Mortgagor's name upon
any check in payment thereof. The power granted hereby shall be deemed to be
coupled with an interest and shall be irrevocable. Such proceeds shall be
applied toward reimbursement of all costs and expenses of Mortgagee in col-
lecting said proceeds, and toward the payment of all amounts payable by
Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness
secured hereby or any portion thereof, whether or not then due or payable,
or Mortgagee, at its option, may apply said insurance proceeds or any part
thereof to the repair or rebuilding of said promises. All of said policies
of insurance shall be held by Mortgagee as additional security hereunder.and,
in the event of sale of the premises on foreclosure, the ownership of all
policies of insurance and the right to receive the proceeds of any insurance
payable by reason of any loss theretofore or thereafter occurring, shall
pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee
its attorney-in-fact, in Mortgagor's name, to assign and transfer all such
policies and proceeds to such purchaser,

(6) In the event that any person, firm, or corporation owning, or owning
an interest in, the premises, is adjudicated a bankrupt, or insolvent, or
shall make an assignment for the benefit of creditors, or shall take,-or
receive, the benefit of any act for reorganization, or if a receiver should
be appointed for such owner, Mortgagee may, at its option, declare the. pr1nc1pal
of the note hereby secured and then outstanding to be die and payable immed-
iately; and upon such declaration, the said principal, so declared to be due
and payable, together with the interest accrued thereon, and together with
any other sums secured hereby shall become and be due and payable immediately,
anything in this Mortgage or in said Note to the contrary notwithstanding.

(7) 1If default be made in the payment of any of the aforesaid taxes or
assessments or in making repairs or replacements or in procuring and main~
taining insurance and paying the premiums therefor, or in keeping or performing
any other covenant of Mortgagor herein, Mortgagee may, at its option and without
any obllgatlon on its part so to do, pay sald taxes and assessments, make
such repairs and replacements, effect such insurance, pay such premiums, and




perform any other covenant of Mortgagor herein. All amounts expended by
Mortgagee hereunder shall be secured hereby and shall be due and payable

by Mortgagor to Mortgagee forthwith on demand, with interest thereon at

the rate at which interest accrues on amounts after the same become due under
the Note,

(8) Nonpayment of any taxes or assessments levied or assessed upon
the premises, and nonpayment of any insurance premium upon any insurance
policy covering the premises, or any part thereof, shall constitute waste,
and shall entitle Mortgagee to exercise the remedies afforded by the appropriate
statutes of the appropriate state as now or hereafter amended, and by any
other statute or law now or hereafter in effect.

(9) In the event that Mortgagee is made a party to any suit or
proceedings by reason of the interest of Mortgagee in the premises, Mortgagor
shall reimburse Mortgagee for all costs and expenses, including attorney fees,
incurred by Mortgagee in connection therewith. All amounts incurred by
Mortgagee herecunder shall be secured hereby and shall be due and payable by
Mortgagor to Mortgagee forthwith on demand, with interest thercon at
the rate at which interest accrues on amounts after the same become due.

{10) Should default be made in the payment of the principal or interest
of said indebtedness or any part thereof, or in the payment of any other
sums provided herein, or in the performance of any covenant or condition
provided herein, Mortgagee may at any time after such default, and without
notice, declare the entire principal balance of the indebtedness secured
hereby, together with interest thereon, to be due and payable immediately.
Lender may foreclose this mortgage by judicial proceedings and shall be entitled
to collect in such proceedings all expenses of foreclosure, including but not
limited to reasonable attorney's fees and cost of documentary ev1dence of
title reports.

(11) In the event of the taking of all or any portion of the premises
in any proceedlngs under the power of eminent domaln, the entire: -award DR
rendered in such: proceedlngs -shall be paid to Mortgagee, to be applied toward
reimbursement of all costs and‘expenses of Mortgagee An- connection ‘with, sald -
proceedings, and toward the payment of all amounts payable by Mortgagor to
Mortgagece hereunder, - and toward the payment of the indebtedness secured hereby,
or any portion thereof, whether or not then due or payable, or Mortgagee, at
its option, may apply said award, or any part thereof, to the repair or
rebuilding of said premises.

(12) As additional security for the payment of the indebtedness
represented by the Note herein described, interest thereon, insurance premiums,.
taxes and assessments, at the time and in the manner herein agreed, and for
the performance of the covenants and agreements herein contained, the Mortgagor
doecs hereby sell, assign, transfer and set over unto the Mortgagee herein-all
the rents, profits and income, whether due or to ‘become due-under all oral or
written leases of the mortgage premises in existence or coming into existence
during the period this Mortgage is in effect.. This assignment of rents shall
run with the land and be good and valid as agalnst the Mortgagor herein, or
those claiming by, under or through the Mortgagor, from the date of the recording
of this instrument. This assignment shall continue to be operative during the
foreclosure or any other proceeding taken to enforce this Mortgage. 1In the
event of a sale on foreclosure which shall result in a deficiency, this assignment
shall stand as security during the redemption period for the payment of such
deficiency.

In the event of default in any of the terms, conditions or covenants
of this Mortgage, the Mortgagor shall, upon demand therefor made by the Mortgagee,
deliver and surrender possession of the mortgaged premises to the Mortgagee,
who shall thereafter collect the rents, and income therefrom, rent or lease said
premises or portion thereof upon such terms and for such time as it may deem
best, terminate any tenancy and maintain proceedings to recover rents or
possession of the premises from any tenant or trespasser, and apply the net
proceeds of such rent and income to the following purposes:

(a) Preservation of the premises;

(b} Payment of taxes;

(c) Payment of insurance premiums;

(d) Payment of installments of interest and
principal due under the terms of this Mortgage.
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In the event that the Mortgago: falls, refuses or neglects to deliver

or surrender such possession, the Mortgagee shall be entitled to the appointment

of a.receiver of the property hereby mortgaged and of the earnings, income,
issues and profits, with such power as the court making such appointment
may confer.

(13) The funds secured hereby are to be advanced for use in the

construction of certain improvements on said premises pursuant to a construction

loan agreement between the Mortgagor and Mortgagee of even date, which
construction loan agreement is incorporated herein by reference to the same
effect as if fully set forth and made a part of this Mortgage. Any default
under the terms and conditions of said construction loan agreement shall also
constitute a default of this Mortgage.

(14) 1In the event that Mortgagor shall at any time sell, convey or
transfer either directly or indirectly the Mortgaged premises or any portion
thercof, or any interest therein, or cease to be the holder of the entire
record title to and beneficial interest in the mortgaged premises or any part
thercof, whether by sale or any other means whatsoever, without the prior
written consent of Mortgagee, the entire indebtedness secured hereby may,
at the option of Mortgagee, be declared immediately due and payable without
notice. No transfer of the premises by Mortgagor with the prior written
consent of Mortgagee, and no extension of time of payment or other indulgence
after such transfer shall operate to release or discharge Mortgagor, it
being agreed that the liability of Mortgagor shall continue as principal
until all of the indebtedness secured hereby is paid in full, notwithstanding
any transfer of said premises, extension of time or other indulgence to the
then owner, or other act which might constitute a discharge of a surety.

(15) Mortgagor will not, without the prior written consent of Mortgagee,
mortgage or pledge as security for any other loans obtained by Mortgagor,
the premises and improvements thereon, fixtures or personal property used
in the operation of the improvements on the premises. If any such mortgage
or pledge is entered into without the prior written consent of the Mortgagee,
the entire indebtedness secured hereby, may, at the option of Mortgagee,
be declared immediately due and payable without notice.

(16) All notlces, demands and requests required -or permitted to be
given to Mortgagor hereunder or by law shall: be deemed: dellvered when
deposited in the United States mail, with: full postage- prepaid thereon,
addressed to Mortgagor at the last address of Mortgagor on the records of
Mortgagee.

(17) Each and every of the rights, remedies and benefits provided to
Mortgagee herein shall be cumulative and shall not be exclusive of any other
of said rights, remedies or benefits, or of any other rights, remedies or
benefits allowed by law. Any waiver by Mortgagee of any default shall not
constitute a waiver of any similar or other default.

(18) All of the covenants and conditions hereof shall run with the
land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any
reference herein to "Mortgagee" shall include the successors and assign
of Mortgagee.

(19) Borrower hereby waives all right of valuation and appraisement.

Signature Signature

Signature Signature

STATE OF INDIANA )
) SS:
COUNTY OF )

Before me, the undersigned, a Notary Public in and for said County and
State, this day of . 19 came
and

and acknowledged

the execution of the annexed instrument.

WITNESS MY HAND and OFFICIAL SEAL

Notary Public
My Commission Expires:

This instrument prepared by:
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T MORTLTE is exeﬂuued yy TUE TIZZT 3L OF VILZING, ao: parsoaally
Lut ag Truuuee as aforesaid in the exercise of the power aand autlori:zy conferred
upoa aad vested ia it as such ‘frustee {and gaid T.II FINSD IAML OTF WATIIN Y, heredy .
varrants that it possesses full power and authority ro execute tihis Lastrumeat),
and it ig expressly uaderg:ood and ajzreed tha: notiaing herein or ia said note
coatained shall Le coagtiyued as creazin: aay liability on the said Tirs:t Zacty
or oa gsaid THT FINSY 3ATI OF VLATTINY pergonally ©o pay tne said note or aay
iaterast that nay accrue thereoa, or any indebiedness accruin;; aereuader, or
to perform a1y covanaat either express or implied nereina coatained, all such
liabilizy, iZ any, veing expressly waived by liortazee and by every persoa 12w
or hevearter claimiag aay rizht or security hereunder, and that so far as the
Firg: Pawty and itg successors aad said TZ FURs AL OF VALTIW personally are
conzeraed, :he lexal holder oxr holders of said note and the owner or owners of
any ?wdthedﬂe°G aceruing hereuader ghall look solely to the premises nereby
conveyed {or tan paymeat thereol, by the enforcement of the lieh hereby created,
Ia the manney herein aad ia said noze provided or Dy action o eaforce the
pergoaal liability of the juarancor, if any.

I VEINZZS 'l:?l)., ST OFI2CT O3ANX OF WITTNNG, not personally but as

‘Irusiee as aloregald, has caused these preseacs to T2 sizaed oy its

__Vice Pres, and Tryst Off and its corporate seal to se hereunto
aiifxed and attested by i:g Vice Pres. and Trust Off.
this _7th _day of __ September , 19_ 84,

[
——eed

O DT OF ITIVING, not
personally hut as Jrustee under the
provisions of a Trust L3reement dated

September 28, 1979 and Xaowa
as “Yrusi No._ 1489 .

A

DenAis C. Bielfeldt; Vice Pres. & T.0. Roy W. Kery, Vice Pres. and Trust OFf.- 'i

i)

Szaze of [ndiana)
y o3

Coraty of Lake )

I, __.Marilyn B, Dyke a Hlotary 2udlic in aad Iov said
Jounty La tae ‘tete alovezsald, 1) UITI3Y JINTCITI, that __ Roy W. Keen ... .
aad _ " Dennis C. Bielfeldt ., of T3 7ILSY 3L 07 V"l‘*ﬂ a state saaking
association, persoaally kuowa ts me o ne the same persoas whose names are
suvsoribed o the forezoin; iastyument as suzh Vice Pres. and_Trust Qff
and Vice Pres. and_Trust Off B
respaztively, appeared Lafore me thisz day i.a person and acknowledzed :that they
si3ned aud delivered the gaid instrument as thelr own free aad voluatary acts,
and as che free aand voluacary act of said state baukiag association, as Irustee,
£6r =h=~ uvages aad purposes :herein set fortia; aad the said __Dennls.ﬁ,_Blelfeldt
did also then aad there ackiowledze that ae, as custodiaa
0% the torxporaie soa1 ol said state baaking aSSOﬂia'ion, did affix the said:
corporate °al o7 said state Daakin; association fo said instrumant as his owa
free axd voluntary act, aad a3 2ue frze and voluatary act of said staie danking
assoclastion, as .'rustee, for the uses aad purposes ihereia set forch, R

TR

15 84 .

WD SOMEA 3100 ZAPINED:

Mar11yn B.\ Dyke
Lake County Residen t

3/16/88
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rideris made this .05, ... dayof .... S?Ptember ...... , 1584. . ., and is incorporated into and shal

........................................................

(the “‘Lender’) of the same date (the **Note™’) and covering the property described in the Sccurity Instrument and
locatedat ....vvivvriinnnee 4 45th.$t... lighlapd,, Indiana.,

Property Address

.....................................

Highland, Lake County, Indiana
Modifications. In addition to the covenants and agreements made in the Sccurity Instrument, Borrowar and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an ““Initial Interest Rate' of .*12, %, The Note intercst rate may be increased or decreased on ihis
. 15t day of the month beginning on ....90¢teber 1, .. ..., 19.84.. and on that day of the month every
. 1. .. month¥thereafter.
Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
{Check one box 10 indicate Index.}
(1) O+ “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders' published by the Federal Home Loan Bank Board.
) [3. rlme rate of U S. Money, Center Commercial Banks as publlshed

[Check one box 1o indicate whether there is any maximum /1mu on changes in the interest rate on each Changc Date; {f no bgx is checked there will
be no maximum limit on changes.)

(1) XX There is no maximum limit on changes in the interest rate at any Change Date.

(2) O The interest rate cannot be changed by more than .. ... percentage points at any Change Date.

If the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan chargcs;
and that law is interpreted so that the interest or other loan charges collected or to be collected in connccuon with the-
loan would exceed pernmted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount '
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrowcr whxch cxcccd.'«

ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by rcducmg the pnnclpal
owed under the Note or by making a direct payment to Borrower,
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien, Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Sccurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's
waiving the option to accclerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

* 2% over prime ' ‘ Ae S.Qo,«m Kol

"% If more than one box is checked or if no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.

"ADJUSTABLE RATE LOAN RIDER—6/81-FHLMC UNIFORM INSTRUMENT

T

... (Seal)

~Borrower.
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TI1LC INSTRUMENT is 2:2:uted by the unfe.si;:ed Trustee, not peraonally
sut solely :s Trusce: under the termg of thcot certain agra=aeat dated the _ 28th
day of __ September s AD, 1079, cr:riing Trust Ho., __1483 ; and it i:
2 resily understoo. and agreed by the pertizs hereto, cnytiing hereia to the
son:ra-y notw.:instanding, thot each aid 21l of th: covenan:s, undertakings,
veprasentations aud cgreem2nts herein made are made and intendad no: as piesonal
cuvenant:, undertakings, representations and agrezments of the Trustee, individually,
or for the purpose of bindinz it perwonally, but thi: instrument is executed and
celiver:d by THE FIRST BANK OF WIITIN3, as Trustee, solely in the exercisz of the
powers conferred upon it as such Trustez under said agre:ma2nt and no persconal
1iability or pearsonal responsibility is assumed by, nor shall a: any time b2 asserted
or enforcaed agains: THE FIRST BANK OF WHITIN3, on account hereof, or on accoun: of
any covenant, undertasking, rapreszntacion or agreement herein contained, either
axpressed or implied, all such personal liability, if any, being heareby exprassly
walved and released by the parties heareto or holder hereof, and by all persouns
claiming by or through or under said parties or holder haraof.

-
-

- - em——y ey —————

IN WITHNZSS 'HIREOF, said THE FIRST BANK OF WHITING has caused its name

to b2 signed to these-presentu-by itg_ Vigce Pres,_and Trust Off.__ _ _
and its corporate scal to be hereun:o affixed and attested by its e

___Vice Pros__and_Trust Off. _ _the day and year first above written.

TAE FIRST 3ANK OF WVHITING, as Trustee
aforesaid and not personally,

BY: A —

———— p— ¢ — —_— D ]

ATTEST: : 'hSy"w. kerQ, Yice Pres. and Trust Off.

Aoy

Dennis C. Bielfeldt, Vice Pres. & Trust Off.
STATE OF diana )
Indian ) ss:

COUNTY OF | 1o )

wev——_, a Notary Public in and for said
County in tue SL&LB a%greaafﬂy Sb HEREBY CIRTIFY, zhat _ W Kernoo
of THE PIRST BANK OF WHITING, a state bank orxzanized under the u_ate bankin; laws
of Inilana, anc Dennis—G—Bielfaldt — — of sald state bank, pcorsonally
known to me to b2 the same persons whose names are subscribed to the foragoing
Instrument as such _ J#Hﬁ}thes__aHd Trust—Off, R  t:

respectively, appzared

ba for= me gf ay in person and acknowledged thet they signed and delivered the

said instrument as thelr own free and voluntary acts, and as the fre: and
voluntary act of said ctate banlk, as Trustee, for tha uses and purposas therein
sat forth; and the said did also then and taere v
acknowledge that he, as custogfan og tne corporatﬂ " seal of said state bank, R T e
did aZfix the said corporate seal of said gtaie bank to said instrument as hisL
ovn free and voluntary act, and as the frae and voluntary act of said sta:ie’ bank“-
as Trustae, for the uses and purposes therein set Zorth. Y

: SIVEN under my nand aad Wotarial Seal tais Pt —
19__ g4~

. e Marilyn: B
iiy Commisgion Zxpires: Lake County Res1dent
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