st BN

| T7R07 A

NOTICE: This mortgage secures a Hote which contains provisions for
)’l//) automatic renewal of such note for successive periods not to extend
| beyond_September 1, 1999 .The interest rate and the payments under
: the note may change at the time of each renewal. A copy of the
provisions of the Note relating to renewal and change of interest
rate and payments is attached to this mortgage as an exhibit.
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MORTGAGE,
ASSIGNMENT OF RENTS,
AND SECURITY AGREEMENT

B,

THIS MORTGAGE, (herein "Instrument'), is made this 30th
day of August ,

84 , between the Mortgagors/Grantors,
(herein called '"Borrowers''), STATE STREET BAPTIST CHURCH,
AN_INDIANA CORPORATION, whose address i4-880 &tAte Street,

Hammond, IN 46320

and the mortgagee, BANK OF HIGHLAND, whose address is 2611 Highway Avenue,
Highland, Indiana, 46322, (herein called ''Lender').

WHEREAS, Borrowers are indebted to Lender in the principal sum’
of Twenty Nine Thousand Dollars and no/100 ($29,000.00)

which indebtedness is evidenced by Borrowers' note dated ,
84 | (herein called "Note'), which is attached hereto as Exhib it VAV,
providing for monthly installments of principal and interest, with the

balance of the indebtedness, if not sooner paid, due and payable: on
September 1 . 1999 .

TO SECURE TO LENDER (a) the repayment of the indebtedness :
evidenced by the Note, with interest thereon, and all renewals, extensions,
and modifications thereof; (b) the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this
instrument; and (c) the performance of the covenants and agreements of
Borrowers herein contained, Borrowers do hereby mortgage, grant, convey,

and assign to Lender the following described property located in Lake
County, State of Indiana:

PARCEL I1: Lot 1 in Block 2 in Fogg and Hammond's Second
Addition to Hammond, as per plat thereof,
recorded in Plat Book 2 Page 8, in the Office
of the Recorder of Lake County, IN

PARCEL 'I:

d
Lots 21 and 22 in Block 2 in Fogg and Hammond's . o
Addition to the City of Hammond, as per plat o
thereof, recorded in Plat Book 1 page 95, in the
Office of the Recorder of Lake County, Indiana.
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Together with all buildings, improvements, and tenements now or
hereafter erected on the property, and all easements, rights, rights-of-way,
driveways, pavement, curb, and street front privileges, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights,
machinery, equipment, engines, boilers, incinerators, building mater:a]s,
appliances and goods of every nature whatsoever .now or hereafter located in,
or on, or used, or intended to be used in connection with the property, '
including, but not limited to, those for the purposes-of supplying or
distributing heating, cooling, electricity, gas, water, air -.and light; and
all elevators, and related machinery and equipment, fire prevention and
sinks, stoves, refrigerators, dishwashers, disposals, washers, dryers,

‘awnings, storm windows, storm doors, screens, blinds, shades, curtains and

curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverlngs,
furniture, pictures, antennas, trees and plants; all of which, including:
replacements and additions thereto, shall be deemed to be and remain a part
of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate-in the event this
Instrument is on a leasehold) are herein referred to as ‘the ''Property:"

Borrowers covenant that Borrowers are lawfully seized of the
estate hereby conveyed and have the right to mortgage, grant, convey, and
assign the Property, that the property is unencumbered, and that. Borrowers'

beneficiary or beneficiaries will warrant and defend generally the title to:

the Property against all claims and demands, subject to any easements and’
restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the property.




5. DORROWERS' FAILURE TO PAY AS REQUIRED.

(A) Late Charge for Overdue Payments. If the Note
Holder has not received the full amount of any of our monthly pay-
ments by the end of fifteen (15) calendar days after the date it is
due, we will pay a late charge to the Note Holder. The amount of
the charge will be five per cent (5%) of our overdue payment of

principal and Interest. MWe will pay this late charge only once
on any late payment.

(B) Default. If we do not pay the full amount of
each monthly payment on time, we will be In default., |If we are
in default, the Note Holder may require us to pay Immediately the

full amount of principal which has not been paid and all the interest
that we owe on that amount.

Even 1f, at a time when we are in default, the Note
Holder does not require us to pay immediately in full as described
above, the Note Holder will still have the right to do so if we are
In default at a later time,

() Payment of Note Holder's Costs and Expenses.
If the Note Holder has requlred us to pay immediately in full as des-
crlbed above, the Note Holder will have the right to be paid back by
me for all Its recasonable costs and expenses to the extent not pro-
hiblted by applicable law. Those expenses may include, for example,
reasonable attorney's fees.

6. WAIVERS. Anyone who signs this Note to transfer it
to someone else (known as an "endorser'') waives certain rights.
Those rights are (1) the right to require the Note Holder to demand
payment of amounts due (known as 'presentment'), and (ii) the right
to require the Note Holder to give notice that amounts due have not
been paid (known as ''notice of dishonor'). . A

7. GIVING OF NOTICES. Except for the notjce provided
In Section 4(D), any notlce that must be given to us under this
Note will be glven by mailing it by certified mail. All notices
wl 1l be addressed to us at the Property Address above. Notices
will be mailed to us at a different address If we give the Note Holder
a notice of our different address,

Any notice that must be given to the Note Holder under
this Mote will be glven by malling it by certified mail to the Note
Holder at the address stated In Section 3(A) above. Notices will
be mailed to the Note Holder at a different address if we are given
a notice of that different address.

8. RESPONSIBILITY OF PERSONS UNDER THIS NOTE. If more
than one (1) person signs this Note, each of us is fully and per-
sonally obligated to pay the full amount owed and to keep all of the
promises made in thls Note. Any guarantor, surety, or endorser
of this Note is also obligated to do these things. The Note Holder
may enforce Its rlights under this Note agalinst each of us in-
dividually or agalnst all of us together. This means that any one
of us may be required to pay all of the amounts owed under this
Note.

Any person who takes over our rights or obligations under
this Note will have all of our rights and must keep all of our promlses
made in thls Note. Any person who takes over the rights or obligations
of a guarantor, surety, or endorser of thls Note is also obligated
to keep all of the promises made in this Note.

9. LOAN CHARGES. It could be that this loan is subject
to a law which sets maximum loan charges and that law Is Interpreted
<o that the Interest or other loan charges collected or to be
collected In connectlon with this loan would exceed permitted
limlits. |f this Is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from us




which exceeded permitted Vimits will be refunded to us. The Note
Holder may choose to make this refund by reducing the principal we
owe under this Note or by makling a direct payment to us, If a
refund reduces princlpal, the reduction will be treated as a partial
prepayment.,

10, THIS NOTE SECURED BY A MORTGAGE. In addition to
the protections given to the Note Holder under this Note, a Mortgage,
dated August 30, 1984 » protects the Note Holder from
possible losses which mlght result If we do not keep the promlses
which we make In thls Note. That Mortgage describes how and under
that condltlons we may be required to make [nmediate payment in full
of all amounts that we owe under this Mote. One of those conditions
relates to any transfer of the property covered by the Mortgage.
In that regard, the Mortgage provides in paragraph 19:

"19. Transfers of the Property or Beneficial
Interests in Borrowers; Assumption. On sale or
transfer of (i) all or any part of the Property,
or any Interest therein; or (ii) beneficial
interests in Borrowers (if BSorrowers are not a
natural person or persons but Is a corporation,
partnership, trust or other legal entity),

Lender may, at Lender's option, declare all of the
sums secured by this Instrument to be immediately
due and payable, and Lender may invoke any re-
medies permltted by paragraph 27 of this Instrument.
This optlon shall not apply In case of:

(a) transfers by devise or descent or by operation
of law upon the death of a joint tenant or a
partner;

(b) sales or transfers when the transferee's
creditworthiness and management ability are
satlsfactory to lender and the transferee has
executed, prior to the sale or transfer, a
written assumptlon agreement containing such
terms as lender may require, including, If
required by Lender, an increase in the rate
of Interest payable under this Note;

(c) the grant of a leasechold Interest In a part
of the Property of three years or less (or
such longer lease term as lLender may permit
by prlor written approval) not containing an
option to purchase (except any interest in
the ground lease, If this Instrument is on
a leasehold);

(d) sales or transfers of beneficlal Interests
In Borrowers provided that such sales or trans-
fers, together with any prior sales or trans-
fers of beneficlal Interests in Borrowers,
but excluding sales or transfers under sub-
paragraph (a) and (b) above, do not result
In more than 49% of the beneficial interests
In Borrowers havling been sold or transferred
since commencement of amortization of the
Note; and

(e) sales or transfers of fixtures or any personal
property pursuant to the first paragraph of
paragraph 6 hereof."

If there is a transfer of the property subject to paragraph
19 of the Mortgage, Note Holder may require (1) an increase in the
current Note interest rate, or (2) an Increase in (or removal of)
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< the limit of the amount of any one interest rate charge (if there
Is a limit); or (3) a change in the Base Index Figure, or all of
< these, as a condltion of Note Holder's walving the option to
accelerate provlided in paragraph 19 of the mort .
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Uniform Covenants. Borrower and Lender covenan: and sgree as follows:

Lo PAYMENT OF PRINCIPAL AND INTEREST. Bonower shall pron.pily pay when due the principad of and interest on the indebiedness
cvidenced by the Note, any prepayment and late charpes provided in tie Note and all other sums secured by thas Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Suhject to applicable Law or to & writien waiver by Lender, Borrower shall
pay 1o Lender on the day monthly instaliments of principal or interest are payable under the Note {or on another day designated in wniting by
Lender), until the Note is paid in full, a sum (herein “Funds™) equal 10 onc-twelfth of (a) the yearly water and sewer rates and taxes and
asyessments which may be levied on the Propenty, (b) the yearly pround rents, if any, (c) the yearly premium installments for fire and other hazard
insurance, 1ent loss insurance and such other insurance covering the Propenty as Lender may require pursuant to paragraph 5 hereof, (d) the yearly
premivm installments for mortgage insurance, if any, and (e ) if this Instrument is on a leasehold, the yeadly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time 10 time by Lender on the basis of assessiments and bills and reasonable estimates theseof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole diserction, at any tme vpon
notice in writing 10 Borrower. ‘Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall seasonably deem necessary to protect Lender’s -
interests (herein “Other Impaositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or in periodic installments, at Lender's option.

The Funds shall be hield in an institution(s) the deposits or accounts of which are insured or guarznteed by a Fedesal or state agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds to pay said rates, rents, taxes, asscssments, insurance premiums
and Other Impositions so long as Borrower is not in bicuch of any covenant or apreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said sccount or for verifying and campiling said assessments and bills, unless Lender pays
Borrower inicrest, earnings or profits on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that inierest on the Funds shall be paid to Borrawer, and unless such aarcement is made or
applicable law requires interest, earnings or piofits to be paid, Lender shall not be sequired to pay Borrower any interest, carnings or profits on the
Funds. Lender shall give 1o Borrower, without charge, an annual sccounting of the Funds in Lender’s normal format showing credits and debits to
the Funds and the purpose for which cach debit 1o the Funds was made, The Funds are pledged as additiona) seeurity for the sums secured by this
Instrument.

If the amount of the Funds held by Lender at the time of the annual aceounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and sewer rates, 1axes, assessments, insutance premiums, rents and Other Impositions, as they fall dve, such
excrss shall be credited 10 Borrower on the next monthly installment or installments of Funds dur. If at any time the amount of the Funds held by
Lender shall be tess than the amount deemed necessary by Lender to pay water and sewer rates, 1axes, assessments, insurance premiums, rents and
Other inpositions, as they fall due, Borrower shall pay 10 Lender any amount necessary 1o make up the deficiency within thirty days after notice
from Lender 10 Borrower requesting payment thereol.

Upon Borrower’s breach of any covenant or sgreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sole discietion, 2ny Funds held by Lender at the time of application (i) 10 pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which are now or will hereafier become due, or (ii) as a credit against sums secured by this Instrument.
Upon payment in full of all sums sccured by this Instrument, Lender shall prompily refund 1o Borrower any Funds held by Lender.

‘

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iii ) principal of the Note; (iv) intcrest payable on advances made pursuant to paragraph 8 hereof; (v)
principal of advances made pursuant to paragraph § hereof: (vi) interest payzble on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; (vii) principal of any Fuiure Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balances of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii) any ather sums sccured by this Instrument in such order as Lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of priority of application specified in this paragraph 3,

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premijums, and Other Impositions attributable to
the Property at Lender’s option in the manner provided under parapraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in writing. Borrower shall promptly furnish to Lender all
notices of amounts duc under this paragraph 4, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which hs, or may have, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or materials to or in connection with the Propenty.
Without Lender's prior written permission, Borrower shall not allow any lien inferior to this Instrument 1o be perfected against the Propeny.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured by carriers at all
times satsfactory to Lender apainst loss by fire, hazards included within the term “extended coverape™, rent loss and such other hazards, casualties,
liabilities and contingencies as Lender (and, if this Instrument is on a leaschold, the ground Jcase) shall require and in such amounts and for such
periods as Lender shall require. All premiums.on insurance policies shall be pald at Lender's option, in the manner prowded under paragraph 2
hereof, or by Borrower making payment, when due, dmc(l) to the camicr, or in such other manner as Lender may designate in writing.

All insurance policics and renewals thereof shall be in a form accepiable to Lender and shall include a standard mongage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. At Jeast thirty days prior 1o the expiration date of a policy, Borrawer shall deliver 1o Lender a renewal
policy in form satisfactory to Lender. 17 this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lcase, the originals thereof may not be supplicd by Borrower to Lender,

In the event of loss, Borrower shall give immediate written notice 10 the insurante carrier and to Lender. Borrower herehy authorizes and
empowers Lender as atlorney-in-fact for Borrower to make proof of loss, to adjust and compromisc any claim under insurance policies, to appearin
and prosccute any action arising from such insurance policies, to collect and reccive insurance proceeds, and 10 deduct thereflrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
ortake any action hereunder. Borrower further authorizes 1ender, at Lender's option, (a) to hold the balance of such proceeds to be used to
scimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
sccured by this Instrument, whether or not then due, in the order of application sct forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground Icase if this Instrument is on a leasehold ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the cquivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,

condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor's - .

cost estimates, architect's centificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may rcasonably require. If the insurance proceeds are
applicd to the payment of the sums sccured by this Instzument, any such application of proceeds to principal shall not extend or postpane the due
datex of the monthly installments referred to in paragraphs ) and 2 hereof or change the amounts of such installments. 1f the Property is sold
pursuant 1o paragraph 27 hereof or if Lender acquires title 10 the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and uncarned premiums thereon and in and to the proceeds sesulting from any damagc 10 the Propcny prior to such sale or -
acquisition. :

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrowm.' (a)”shall not commit waste oF permit impairment ar -
deterioration of the Property, (b) shall not abandan the Property, (c) shall restore or repair promptly and in a good and workmanhike manner all
. N
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or ey partefihe Properiy o the cquivalont of its asizinal condition, o1 such ather condition as Lender may approve in writing, in the ovent of any
s oamare aniun of love thereto, whether or not inwrance proceeds are available to coner in whole or in pran the costs of such restorztion or repair,
(d) sholl 1('Lp the Propeny, including improvements, fixtures, equipment, machinery and appliances thereen in pood repair and shall replace
fotures, cquiprent, machinery and appliances an the Property when necessary 1o keep such items in pood 1epair, (¢) shall comply with ail Laws,
ordinances, repulztions and requitements of any governmental body applizable 1 the Propeny, (1) shali provide for profensional management of
the Fropeny by @ residential rental propenty manager satisfaciory 1o Lender purseant 10 a contraut approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and mainain the Propenty in a manner to ensure meximum rentals,
and (h) shall give notice in writing 1o Lender of and, unlsss otherwise directed in writing by Lender, sppear in and defend any sction or proceeding
" purponting to affect the Property, the sccurity of this Insttument of the rights or powers of Lender, Neither Bortower nor any tenant or other person
shall remove, demolish ar alter any improvement now existing or hereafier esccted on the Propeny or any finture, cquipment, machinery or
appliance in or on the Propenty except when incident 1o the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate wrinen notice
10 Lender of any defisult by lessor under the ground Iease or of any notice received by Bosrower from such lessor of any default under the ground
lease by Borrower, (1ii) shall excrcise any option to renew of extend the ground lease and give writien confirmation thereof 1o Lender within thiny
days afier such option becomes Excicisable, (iv) shall give immediste wnticn notice to Lender of the commencement of any remedial proceedings
under the ground lease by any pany thereto and, if required by Lender, shall permit Lender as Borrower's atiorney-in-fact to control and act for
Rorrower in any such remedial procecdings and (v) shall within thinty days aficr request by Lender obtain from the Jessor under the ground lease
and deliver o Lender the leseer’s estoppel ceniificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of il covenants contzined in the pround lease, whether or not such covenants run with the Jand, but Lender <hall have no liability with
respect to such covenants nor any other covenants contained in the ground lease. .

Borrower shall not surrender the Jeaschold estate and interests herein conveyed nor texminate or cance) the ground Jease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground
lease by reason of said leaschold estate or suid fee estate, or any part of cither, coming into common ownership, unless Lender shall consent in
writing to such merger; if Botrower shall acquire such fee estate, then this Instrument shall simuhtancously and without further action be spread so
as to become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Propenty was intended at the time this Instrument was exccuted. Borsower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lender’s prior written consent.

& PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and sgreements contzined in this Instrument, or if any
action or proceeding is commenced which affects the Propery or title thereto or the interest of Lender therein, including, but not limited to, emincent
domain, insolvency, code enforcement, or arrangements or proccedings involving a bankrupt or decedent, then Lender at Lender’s option may
make such appearances, dishurse such sums and take such action as Lender deems necessary, in its sole discretion, 1o protect Lender's interest,
including, but not limited 1o, (i) disbursement of attarney’s fees, (i) entry upan the Property to make repairs, (iii) procurement of satisfactory
insuranee as provided in paragraph 5 hereof, and (iv) if this Instrument is on a leasehold, exescise of any option 1o renew or extend the ground
lease on behalf of Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed~by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebiedness of Borrower
secured by this Instrument. Unless Borrower and Lender agree to other terms of payient, such amounis shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be collecied from Borrower under
applicable faw. Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mongage or other lien discharged, in
whole or in pan, by the indebtedness secured hereby. Nothing contained in this paragraph B shall require Lender to incur any expense or take any
action hcrcundcr.

9. UNSPECT]ON Lender may make or cause 1o be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower’s address stated below, or such other place as Lender
may approve in wniting, complete and accurate books of accounts and records adequate to reflect correctly the results of the operation of the
P:opcn) and copies of all writien contracts, leases and other instruments which affect the Propeny. Such books, recosds, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable time by Lender. Upon Lender's request, Borrower shall fumish to
Lender, within one hundred and twenty days afier the end of cach fiscal year of Borrower, a balance sheet, a statement of income and expenses of
the Psoperty and a statement of chanpes in finandal position, each in reasonable deiail and certified by Borrower and, il Lender shall require, by an
independent centified public accountant. Borrower shall furnish, together with the foregoing financial statements nd at any other time upon
Lender's request, a rent schedule for the Propenty, ceniified by Borrower, showing the name of cach tenant, and for cach tenant, the space occupicd,
the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Propenty, or pan thercof, and Borrower shall appear in and prosecute any such action or pmcccdmg un]css
otherwise directed by Lender in writing. Borsower authorizes Lender, at Lender’s option, as attorney-in-fact for Borrower, to commence, appear in
and prosccute, in Lender's or Borrower’s name, any action or proceeding relating to any condemnation or other taking of the Propernty, swhether
direct or indirect, and to scitle or compromise any claim in connection with such condemnaticn or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned 1o and shall be paid to Lender subject, if this Instrument
is on a leaschold, to the rights of lessor under the ground lease.

* Borrower authorizes Lender to apply such awards, payments, procccds or damages, afer the deduction of Lender's expenses incurred in lhc
collection of such amounts, at Lender’s option, to restoration or repair of the Propenty or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, 1o Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of procceds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs 1 and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED, From time to time, Lender may, at Lender’s opiion, without giving notice 1o or obiaining the

consent of Borrower, Borrower’s successors or assigns or of any junior licnholder or guarantors, without liability on Lender’s part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of szid indebtedness

or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes thcn:for, modxfy :

the terms and time of payment of said indebiedness, release from the lien of this Instrument any pan of the Propeny, 1ake or release other or
additional security, reconvey any past of the Property, consent to any map or plan of the Propenty, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors of assigns 10 pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Propenty. Borrower shall pay Lender a reasonable service
charge, together with such tile insurance premiums and attorney’s fees as may be incurred at Lender's option, for any such action if taken at

Borrawer's request.

13. FORBEARANCE BY LENDER NOT A WA]VER Any Torbearance by Lender in exercising any right or remedy hereunder, or olhcrwuc
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by thic Instrument after the due date of such payment shall not be a waiver of Lender's right to cither require prompt payment when
duc of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate the maturity of the indebiedess sccured by this Instrument,
nos shall Lender's receipt of any awards, pmoccds or damages under paragraphs 5 and 11 bereof operate to cure or waive Borrowcr s dcl‘null in
payment of sums secured by this Instrument. - ’ )
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J4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of 2 wniten request from Lender fumick Lender with 2 written statement, dulv
achnowledped, senting forth the sums secured by this Instrument and any right of set-off, countercliaim or other defznse which exists #raina such
sums and the obligstiors of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY ACREEMENT. This Instrument is intended 10 be 5 security agteement pursuant o the
Uniform Commerdal Code for any of the items specified above as pant of the Propeny which, under applicable law, may be subject 10 a secunity
interest pursuant to the Uniform Commercial Code, and Borrower hereby prants Lender a security interest in said items. Borrower sgrees that
Lender may file this Instrument, or a reproduction thereof, in the seal estate secords of other appropriate index, as a finuncing statement for any of
the items specified above as part of the Propenty. Any reproduction of this Insirument or of any other secunty agreement or finandng statement
shall be sufficient as a financing statement. In addition, Borrower agrees to eaecule and deliver 1o Lender, upon Lender's yequest, any finandng
statements, as well as extensions, rencwals and amendments thereof, and reproductions of this Instrument in such form 2s Lender may require to
perfect a security interest with respeet 1o said items. Borrower shall pay all costs of filing such finandng statements and any catensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record scarches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrawer shall not create or suffer 10 be created pursuant 1o the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when duc all sums secured by this Instrument, Lender shall
have the remedies of a sccured party under the Uniform Commerdal Code and, at Lender's option, may also invohe the remedics provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
- any items of personal property specified above as part of the Propernty separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s temedics under the Uniform Commerdal Code or of the remed;es provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word “Jease™ shall mean “sublease™ if this Instrument is on & leaschold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Praperty or any part theicof. Borrower will not
lease any pontion of the Propenty for non-residential use except with the prior written approval of Lender. Borrawer, at Lender's request, shall

furnish Lender with exccuted copies of all Teases now existing or hereafier made of all or any parnt of the Piopeny, and all feases now or hereafter -

entered into will be in form and substance subject 1o the approval of Lender. Al leases of the Propeny shall specifically provide that such Jeases
are subordinate 1o this Instrument; that the tenant attorns to Lender, such attornment to be effective upon Lender's acquisition of title to the
Property; that the tenant aprees to exccute such further evidences of auornment as Lender may from time to time request; that the atiornment of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments.  Borrower shall not,
without Lender's written consent, execute, modify, surrender or terminate, eithes orally or in writing, any lease now cxisting or hereafier made of all
or any pan of the Propenty providing far a term of three years or more, permit an assignment or sublease of such & Jease without Lender's written
consent, or request or consent to the subordination of any lease of all or any pan of the Property 10 any lien subordinate 1o this Instrument. If
Borrower hecomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a sct-off against sent, (ii) notify Lender
thereof and of the amount of said set-offs, and (1ii} within 1en days afier such accrual, reimburse the tenant who shall have acguired such right to
set-off or take such other steps as shall effectively discharge such set-off and as shall assure that rents thereafier due shall continue 1o be payable
without sct-off or deduction. '

Upon Lender’s request, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all leases now existing or hereafier made
of all or any part of the Property and all secunity deposits made by tenants in connection with such leases of the Property. Upon assignment by
Borrower 1o Lender of any leascs of the Propenty, Lender shall have all of the rights and powens possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or terminate such existing Jeases and 10 execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instruiment is distinet and cumulative to &1 other rights or remedies under this
Instrument or afforded by law or cquity, and may be excrdsed concurrently, independently, or successively, in any order whatsoever.

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1f Borrower shall voluntarily file a petition under the Federal Bankrupicy
Act, 8s such Act may from time 1o time be amended, or under any similar or successor Federal statute relating to bankrupicy, insolvency,
arrangements or reorganizations, or under any staie bankruptcy or insolvency act, or file an answer in an involuntary procecding admitting
insolvency or inability 1o pay debts, or if Borrower shall fail to obtain a vacation or stay of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudped a bankrups, or il a trusiee or receiver shall be appointed for Borrower or
Borrower’s property, or if the Property shall become subject to the jurisdiction of a Federal bankruptcy coun or similar state cour, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within ten days, then Lender may, at Lender's option, declare 81l of the sums secured by this
Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies permitted by paragraph 27
of this Instrument. Any attorney's fees and other expenses incurred by Lender in connection with Borrower's bankrupicy or any of the other
aforesaid events shall be additional indcbtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all or
any pan of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural person or persons but is a
corporation, pantnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums secured by this Instrument to be
' immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this Instrument. This option shall not apply in
case of
(2) transfers by devise or descent or by operation of Jaw upon the death of a joint tenant or a partner;
(b) sales or transfers when the transferee’s ereditworthiness and management ability are satisfaciory to Lender and the transferee has
exccuted, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note; : g

(c) the prant of a Jeasehold interest in a part of the Propenty of three years or less (or such longer lease term as Lender may permit by prior

written approval) not containing an option to purchase (cxcept any interest in the ground lease, if this Instrument is on a leasehold);
{d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales ar transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transfersed since commencement of amortization of the Note; and
(¢) sales or transfers of fixtures or any personal property pursuant to'lhc first parapraph of paragraph 6 hereof. N

20. NOTICE. ‘Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lcr{dcr'.s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; ACENTS: CAPTIONS. The covenants and agreements

herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assipns of Lender and Borrower, subject to the =
provisions of paragraph 19 hereol. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or

taking any.actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender, The
captions and headings of the paragraphs of this Instrument are for convenicnce only and are not to be used to interpret or define the provisions

hereof. .

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, 'I“his form of multifamily instrument combines

uniform covenants for national use and non-uniform covenants with limited vanations by juﬁsdiction 1o constitute a uniform sccunty instrument
covering real propenty and related fixtures and pensanal property. This Instrument shall be governed by the law of the jgrisdiction in which the
Property is Jocated. In the event that any provision of this Instrument or the Note conflicts with :4pp]i.cablc Jaw, such.conﬂncl shall not 'm'ch\ uxhc-r
provisions of this Instrument o1 the Nate which can be given eflect without the conflicting provisions, and 10 this end the provisions of this

~5.

e e = - -



Prstougmers aand the Nere are dediared 1o be severable, Tnthe event than any applie iniang the amonnt ol imterest o cibe dharges

[ermated x v be collected from Remower i interpreted o that any charge provided for in this Inurument or in the Note, \»‘uxhu considered
sepira \h o together with other charpes bevied in connection with this Invtmiment and the Noie, viokmes such Yaw, and Borrower is entitted 1o the
beretit of such law, sueh charge is herehy reduced 10 the catent necessary to chiminste such vialation. The amounts, if zny. previously paid 1o
Leader in excess of the amounts payable 1o Lender pursuant to such charpes as reduced shall be applied by Lender 10 1ecuce the prinzipal of the
indebedness evidented by the Note. For the purpose of deiermining whether any applicable law himiing the amount of interest or osher charges
permitted 1o be collected from Botrower has been violated, all indebiedness which is secured by this Insttument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebredness which constitute interest, shall be deemed to be
allocated and sprcad over the stated term of the Note. Unless otherwise required by applicable Yaw, such allacation and spreading shall be cffected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LINITATIONS, Borower hereby waives the right to assert any statute of limitations as a bar to the
cn'rmccmcm of the lien of this Instrument or 10 any action brought 10 enforce the Note or any other obligation secured by this Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
pany, Lender shall have the right to determine the order in which any or all of the Propeny shall be subjected to the remedics provided herein.
Lender shall ave the right 1o determine the order in which 2ny or all portions of the indebtedness secured hereby are satished from the proceeds
realized vpon the exercise of the remedies provided herein. Borrower, any party who cansents ta this Instrument and any party who now or
hereafter acquires a security interest in the Propeny and who has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedics permitted by applicable law or provided herein,

25. CONSTRUCTION LOAN PROVISIONS, Borower agrees 1o comply with the covenants and conditions of the Construction Loan
Agreement, if apy, which is hereby incorporated by reference in and made a part of this Instrument, All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebiedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agrecment. All sums disbursed by Lender prior 1o completion of the improvements to protect the securnity of this Instrument
up to the principal amount of the Note shall be treated as dishursements pursuant to the Construction Loan Agrecment. All such sums shall bear
interest from the date of dishursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would he contrary to
applicable law in which event such amounts shall bear interest at the highest raic which may be collected from Borrower under afplicable Jaw and
shall be payable upon notice from Lender to Borrower requesting payment therefor,

From time to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 10
Lender, in such form as Lender shall direct, assignments of any and all rights or claims which refate to the construction of the Property and which
Boriower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of brcach by Borrower of the covenants and conditions of the Consiruction Loan Agreement, Lender, at Lender's option, with or without enury
upon the Propernty, (i) may invohe any of the rights or remedies provided in the Construction Loan Agreement, (ii) may accelerate the sums
sccured by this Instrument and invoke those remedies provided in paragraph 27 hereof, or (iii) may do both. If, aficr the commencement of
amonization of the Note, the Note and this Instrument are sold by Lender, from and afier such sale the Construction Loan Agreement shall ccase
to be a part of this Instrument and Borrower shall not assert any right of set-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agreement against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, including those now due, past due, or to become due by vintue of any lease or other agreement for the occupancy or use of all or any
pant of the Property, regardless of 1o whom the rents and revenues of the Propeny are payable. Borrower hereby authorizes Lender or Lender's
apents to collect the aforesaid rents and revenues and heseby directs cach tenant of the Propenty to pay such rents 10 Lender or Lender’s agents;
provided, however, that prior 10 written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenues of the Propeny as trustee for the benefit of Lender and Borrower, to
apply the renis and revenues so collecied to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred, 1o the account of Boriower, it being intended by Borrower and Lender that this assignment of rents constitutes
an absoluie assignment and not an assignment for additional security only. Upon delivery of writien notice by Lender to Borrower of the breach by
Borrower .of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
maintaining full contro) of the Propenty in person, by agent or by a court-appointed recciver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, induding but not limited to rents then
due and unpaid, and all such rents shall immediately vpon delivery of such notice be held by Borrower as trustee for the benefit of Lender only;
provided, however, that the writien notice by Lender to.Borrower of the breach by Borrower shall contain a statement that Lender exercises its
nghts to such sents. Borrower agrees that commencing upon delivery of such written notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable 1o 8nd pay such rents to Lender or Lender’s agents on Lender’s written demand to each tenant
therefor, delivered 10 each tenant personally, by mail or by delivering such demand to each rental unit, without any Lability on the pan of said
tenant to inquire further s to the existence of a default by Borrower. .

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not performed, and will not
perform, any acts or has not executed, and will not exccute, any instrument which would prevent Lender from exercising its rights under this
paragraph 26, and that at the time of exccution of this Instrument there has been no anticipation or prepayment of any of the rents of the Property
for more than two months prior to the due dates of such rens. Borrower covenants that Borrower will not hereafter collect or aceept payment of
any rents of the Property more than two manths prior 10 the due dates of such rents. Borrower further covenants that Borrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Bommower in this Instrument, Lender may in person, by agent or by -a court--

" appointed recciver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Propenty in order to

perform all acts necessary and appropriate for the operation 2nd maintcnance thereof including, but not limited 10, the execution, canocllauon or
modification of leases, the collection of all rents and revenues of the Propenty, the making of repairs to the Property and the exécution or

termination of contracts providing for the management or maintcnance of the Property, all on such terms as are deemed best 10 protect the security -

of this Instrument. In the event Lender elects to seck the appointment of a seceiver for the Propenty upon Borrower’s breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender 1o Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Propenty and gollccﬁng the
rents, including, but not limited to, attorney's fees, receives's fees, premiums on recciver’s bonds, costs of repairs to the Propenty, premiums on

insurance polides, taxes, assessments and other charges on the Propenty, and the costs of discharging sny obligation or liability of Borrower as

lessor or landlord of the Property and then to the sums secuted by this Instrument. Lender or the receiver shall have access 10 the books and
records used in the operation snd maintenance of the Property and shall be liable 10 account only for those remts actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anythmg donc orleft
undone by Lender under this paragraph 26.

M the rents of the Propenty are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by this Instrument pursuant 1o

paragraph 8 hereof. Unless Lendes and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from’

Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment

of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be '

collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Propeny by Lender or the recciver and any application of rents as provided

herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein. -

This assignment of rents of the Property shall terminate at such time as this Instrument ecases 1o secure indebtedness held by Lender.
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27. SECONDARY LIENS AND/OR ENCUMBRANCES. The Borrowers
further covenant and agree not to further encumber the property without
the written consent of Mortgagee nor to commit, permit, or suffer any
waste, impairment, or depreciation of said property and, in the event of
any breach of this covenant, at any time after such breach, without
limiting the foregoing, the mortgagee may, at its option, declare all of
the remainder of the indebtedness immediately due and collectible,
whether or not any other default exists; this covenant shall run with
said land and remain in full force and effect until said indebtedness
is Tiquidated.

28, ACCELERATION: REMEDIES. Upon Borrowers' breach of any
covenant in this Instrument, including but not limited to the covenants
to pay when due any sums secured by this Instrument, Lender at Lender's
option may declare all of the sums secured by this Instrument to be
immediately due and payable without further demand and may foreclose
this Instrument by judicial proceedings and may invoke any other
remedies permitted by applicable law or provided herecin. Lender shall be
entitled to collect all costs and expenses incurred in pursuing such
remedies, including, but not limited to, reasonable attorpey's fees,
costs of documentary evidence, abstracts and title reports.

29. RELEASE. Upon payment of all sums secured by this
Instrument Lender shall relecase this Instrument. Borrowers shall pay
Lender's recasonable costs incurred in releasing this Instrument.

30. WAIVER OF VALUATION AND APPRAISEMENT. Borrowers hereby
waive all rights of valuation and appraisement.

IN WITNESS WHEREOF, the Borrowers executed this instrument or
have caused the same to be executed by their representatives thereunto
duly authorized.

STATI? STREFT SOI/J"HI'. I PAPTIST CHURCH
(o L T ‘ 7
BY: [ /4 rustee  BY: o/ _ , 4ZZi ) "yfész , Trustee

SiléE’E.'T?fés“ v Gene A. Smith
./"/r/\ :
BY: " 27" Aﬁiﬁ@,p\ , Trustee 4 Y, )

, Trustee

L. VY., Joneg”

Y

, Trustee

STATE OF INDIANA )
SS:

COUNTY OF LAKE )

SUBSCRIBED AND SWORN to before me, a Notary Public, in and for
said County.and State, personally appeared Silas E. Jones, L. W. Jones, Gene ‘A. 'Smit
and Wayne Leibengeod, Lindel Spakdimcknowledged their execution of the

foregoing instrument to be their voluntary acts and deeds this

day of August 1984 , . )
¥#Trustees for State Street Southern Baftist Chj§;9 _////
Y T Lol

Notary fublic Janice L. TtnsTey i

gl
i

My Commission Expires:

9-22-87 County of Residence: Lake

This instrument prepared by: Dponald L. Harris, Vice President



BANK OF HIGHLAND

ADJUSTABLE RATE NOTE

NOTICE TO BORROWERS: THIS NOTE CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RE-
SULT IN LOWER PAYHENTS.

August 30 , 1984 Highland, Indiana

STATE STREET BAPTIST CHURCH
860 State Street
Hammond, IN 46320

1. BORROWERS' PROMISE TO PAY. In return for a loan that
we have received, we promise to pay U.S. $  29,000.00
(this amount will be called "principal'), plus interest, to the
order of the Lender. The Lender 1s Bank of Highland.

We understand that the Lender may transfer this Note.
The Lender or anyone who takes this Note by transfer who is entitled
to receive payments under this Note will be called the ''Note Holder."

2. INTEREST, Interest will be charged on that part of
outstanding principal which has not been paid. Interest will be
charged beglinning on the date we recelve principal and continuing
until the full amount of principal we recelve has been paid.

Beginning on the date of this Note, we will pay interest
at a yearly rate of Fourteen per cent ( 14.00%),
‘(the "initial Interest Rate''). The Interest rate that we will pay
wil] change in accordance wlth Section 4 of this Note until our loan
Is paid. Interest rate changes may occur on the Ist day of the month
beginning on  October 1, 1987 , and on that date of the month
every thirty-slx (36) months thereafter. Each date on which the rate
of Interest may change will be called a 'Change Date."

3. PAYMENTS.

(A) Time and Place of Payments. We will pay principal
and interest by making payments every month., We will make our monthly
payments on the st day of each month, beginning on October 1, 1984

We will make these payments until we have paid all of the principal
and interest and any other charges, described below, -that we may owe
under this Note. We will pay all sums that we owe under this Note no
later than September 1, 1999 (the “final payment date'!).

We will make our monthly payments at 2611 Highway Avenue,

Highland, Indlana, 46322, or at a different place if required by the
Note Holder.

(B) Borrowers' Payments Before They Are Due.
We have the right to make payments of principal at any time before
they are due. A payment of principal only is known as a 'prepayment.'’

‘When we make a prepayment, we will tell the Note Holder in writing

that we are doing so. We may make a full prepayment or a partial
prepayment without paying any penalty. The Note Holder will use all
of our prepayments to reduce the amount of principal that we owe under
thls Note. |If we make a partial prepayment, there will be no delays
In the due dates of my monthly payments unless the Note Holder agrees
inwriting to those delays.

-~
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BANK OF HIGHLAND

ADJUSTABLE RATE NOTE

NOTICE TO BORROWERS: THIS NOTE CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL

RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RE-
SULT IN LOWER PAYHENTS.
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August 30 , 1984 Highland,

STATE STREET BAPTIST CHURCH
860 State Street

Hammond, IN 46320

1. BORROWERS' PROMISE TO PAY. In return for a loan that
we have received, we promise to pay U.S. $  29,000.00
(this amount will be called "principal'), plus interest, to the
order of the Lender. The Lender 1s Bank of Highland.

Indiana

We understand that the Lender may transfer this Note.
The Lender or anyone who takes this Note by transfer who is entitled
to receive payments under this Note will be called the ''"Note Holder.'

2, INTEREST. |Interest will be charged on that part of
outstanding principal which has not been paid. Interest will be
charged beglnning on the date we recelve principal and continuing
until the full amount of principal we recelve has been paid.

Beglnning on the date of this Note, we will pay interest
at a yearly rate of Fourteen per cent ( 14.00%),
(the "Initial Interest Rate''). The Interest rate that we will pay
will change in accordance with Section 4 of this Note until our loan
Is paid. Interest rate changes may occur on the lst day of the month
beglnning on _ October 1, 1987 , and on that date of the month
every thirty-slx (36) months thereafter. Each date on which the rate
of lInterest may change wil) be called a ''Change Date."

3. PAYMENTS.

(A} Time and Place of Payments. We will pay principal
and interest by making payments every month. We will make our monthly
payments on the st day of each month, beginning on October 1, 1984
We will make these payments until we have paid all of the principal
and interest and any other charges, described -below, that we may owe
under this Note. We will pay all sums that we owe under this Note no
later than September 1, 1999 (the "final payment date').

We will make our monthly payments at 2611 Highway Avenue,

Highland, Indlana, 46322, or at a different place if required by the
Note Holder.

(B) Borrowers' Payments Before They Are Due.
We have the right to make payments of pruncnpal at any tlme before
they are due. A -payment of principal only is known as a ''prepayment.’

‘When we make a prepayment, we will tell the Note Holder in writing

that we are doing so. We may make a full prepayment or a partial
prepayment without paying any penalty. The Note Holder will use all
of our prepayments to reduce the amount of principal that we owe under
this Note. |If we make a partlal prepayment, there will be no delays
In the due dates of my monthly payments unless the Note Holder agrees
Inwriting to those delays.



(C) Amount of Honthly Payients. Our initial monthly

payments will be In the amount of U.S. $ 386.21 . If
the Interest rate that we pay changes, the amount of our monthly pay-
ments will change. Increases in the interest rate will result in

-hlgher payments, Decreases in the Interest rate will result in lower

payments. The amount of our monthly payments will always be sufficient
to repay our loan In full In substantially equal payments by the final
payment date. In setting the monthly payment amount on each Change
Date, the MNote Holder wlll assume that the Note interest will not
change agaln prlor to the flnal payment date.

L. INTEREST RATE CHANGES.

(A) The Index. Any changes in the interest rate will
be based on changes In an interest rate index which will be called the
“Index." The Index lIs One per cent (1.00% )

over the Note Holder's prime rate. The prime rate is the Note Holder's
base prime rate of Interest for short term (less than one (1) year)
loans to substantlal and responsible borrowers and [s the rate set

by the Note Holder, from time to time, and used to establish the

actual rate charge those borrowers whose loans bear interest at a

rate relating to the prime rate. Prime rate does not mean that it is
the best or lowest rate of interest that the Note Holder charges, and
the Note Holder may, in fact, make loans to other borrowers at a

rate less than the prime rate.

If the prime rate ceases to be available, the Note Holder
will set the note Interest rate by using a comparable index.

(8) Setting the MNew Interest Rate. To set the new
Interest rate, the Note Holder will determine the change between the
Base Index flgure and the Current Index flgure. The Base Index figure
Is Thirteen (13.00%) . The Current Index
flgure Is the most recent Index flgure available sixty (60) days prior
to each Change Date. If the amount of the change is less than one-
eighth (1/8) of one percentage point, the change will be rounded
to zero. |f the amount of the change |s one-elght (1/8) of one
percentage point or more, the Note Holder will round the amount of
the change to the nearest one-eight (1/8) of one percentage point.

If the Current Index flgure is larger than the Base Index
flgure, the Note Holder will add the rounded amount of the change to
the Inltial Interest Rate. |f the Current Index figure is smaller than
the Base Index figure, the Note Holder will subtract the rounded
amount of the change from the Initial Interest Rate. The result of
thls addition or subtraction will be the preliminary rate. |f there
is no change between the Base Index figure and the Current Index
figure after rounding, the Initial Interest Rate will be the pre-
liminary rate.

() Effective Date of Changes., Each new interest rate
will become effective on the next Change Date., If our monthly pay-
ment changes as a result of a change in the interest rate, our monthly
payment will change as of the first monthly payment date after the
Change Date.

(D) MNotice to Borrower. The Note Holder will mail us
a notice by first class maill at Jeast thirty (30) and no more than
forty-flve (45) days before each Change Date if the interest rate is
to change. The notice will advise me of: ‘ :

the new Interest rate on our loan;.

the amount of our new monthly payment; and
any additional matters which the Note
Holder Is required to disclose.
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