711240 REAL ESTATE MORTGAGE
g” } (Prepare in Triplicate) {
(’:7' ~. MORTGAGOR MORTGAGEE /
COMMERCIAL CREDIT CORPORATION

(Names and Addresses)
PEOY Vi ity ae

AL . Holmos ' 57€0 Brooaduay ’
£073 Vernond Perrillville, Indiana LOL10
Gary,Indiana  [OL0Y

Y W A ~———gr

OF .,........... ;¢ ... COUNTY, INDIANA or....... Lole.ooiooo i, COUNTY, INDIANA
(huun dur called " Mortgagor™) Chereinafter called “Mortgagee™)
Fiest Pt Date :;un n[l Final Pimt, Loan Number Date of Note & oan lr;ui.nl Number of Amount of Each Pmt, | Amount of Mortgage
. u Monthly Payments
10710, /00, ¢ D 10 $130.82 | Bsbimate
dale s bach Mo. . - e . . , . . . P - 40 FIITRY
Date Due Each Mo O)/.LZI/I,& O 701, ()I‘ﬁl') ¢ Q('}/ 31/(3]; O}'(} .
14 | : - L7 0 8116.26 acnoy ol
This Indenture Witnesseth, that the above- named Mortgagor morltgages and warrants to the above-named Mortgagee
the 10110\\111" deseribed realestate in .o Dake C ounty, in the State of Indiana, as follows to wit: 4

m @ . g N . : , N . . \

The South 20 feet of the Vest 125.9 fect of Lob 1Y and the Horth 30 feet of the Vest
125,9 feet of Lot 16 in First Re: -1‘0 Cerporation's Sunnyside herey Addition of Gary,
as oer plat thoreoly recerded in Plat Book 25 vage 21 in the Office of the Regorder

of Lake Counby, Indiana. = B @
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(hercinafter referred to as lhg *‘Mortgaged Premises’’) together with all rights, privileges, interests, easements, hereditaments,
appurtenances, fixtures and improvements now or hereafter belonging, appertaining, attached to, or used in connection with
the Mortgaged Premises, and all the rents, issues, income and profits thereof, to secure payment of the Amount of Mortgage

shown above.
This mort '1%c is second and subordinate to a certain mortgage executed by Mortfi%or to_Mevridian Hortirare Co,Inc
dated the _ 31586 _day of __October , 19_77__, recorded in _tscrollim document j; 37234 ,
Book ______,page ________in the office of Hecorder , Take _
County, Indiana.
This mortgage is given to secure the performance of] }Lhc})rovg)sxgqns hereof and the payment of a certain promissory note
es

(*‘Note’’) of even date herewith 51gncd by on )
7o ) ] am Vs }‘ - v ' . 0 lOthnn\Acr) ¢ .O '
in the amount of -+V¢ housand five Mundred nineby five & 4/ -99h00 ($ o595

with interest as thercin provxdcd and with an initial final maturity date as provided in the Note \'.nhout any relief whatcver

from valuation or appraisement laws of the State of Indiana.

The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that:
The Mortgagee, at his option, may extend the time for payment of the indebtedness, or reduce the payments thercon,

or accept a renewal note or notes therefor, without consent of any junior lien holder, and without the consent of the Mor-
tgagor if the Mortgagor has then parted with title to the Mortgaged Premises. No such extension, reduction or renewal shall
affect the priority of this Mortgage or impair the security hercof in any manner whatsoever, or release, discharge or affect
in any manner the personal liability of the Mortgagor to the Mortgagee.

The Mortgagor expressly agrees to pay when due all indebtedness secured by this mortgage, on the dates and in the amounts,
respccuvcly, as provided in the Note or in this mortgage, without relief from valuation and appralscmcnt laws.

If in this mortgage the Mortgagor is or includes persons other than Borrower then Borrower only is primarily liable for
payment of the Note and Mortgagor is liable and bound by all other terms, conditions, covenants and agreements contained
in this mortgage, including but not limited to the right of and power of Mongagee to foreclose on this mortgage in the cvent
of default-by Borrower of.payment of the Note.

- Upon default by the Mortgagor in any payment provided for hercin or in the Note, or in the performance of any covenant
"or agreement of the Mortgagor hereunder, or if the Mortgagor shall abandon the Morlgaged Premises, or shall be adjudged
bankrupl -or if a'trustee or receiver shall be appointed for the Mortgagor or for any part of the Mortgaged Premises, then
and in any such cvent, the entire indebtedness secured hereby shall become immediately due and payable at the option of
the Mortga]geé,'_without notice, and this mortgage may be foreclosed accordingly., Upon such foreclosure the Mortgagee may
continue the abstract of title to the Mortgaged Premises, or obtain other appropriate title evidence, and may add the cost

thereof to the principal balance due.
The Mortgagor shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged Premiscs

or any part thereof for more than 45 days after receiving notice thereof from the Mortgagee.
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The Mortgagor shull keep the Mortgaged Premises in good repair and shall not commit waste !hcrcmr{ ’ﬁlé'“\ﬁ);;l.lvqg;()r
i shall procure and mamtain in eflect at all tines adequate insurance in insurance companic acceptable to the Mortghged against

loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards in such ;mf()pnls
as the Mortegagee may reasonably require from time to time, and all such insurance policies shall contain proper clauses making
all proceeds of such policies payable to the Mortgagee and the Mortgagor as their respective interests may appear. All such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hércby is fully paid.

The Mortgagee may, at his option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secured
hereby and shall bear interest-from the date or dates of payment at the rate or rates of interest as specified in the Note. Such
sums may include, but are not limiled to, insurance premiums, taxes, assessments and liens which may be or become prior
-. and senior to this mortgage as a lien on the Mortgaged Premises, or any part thereof, and all costs, expenses and attorney’s
¥ fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings which relate to this mortgage or to the
Mortgaged Premises,

e et

The Mortgagor shall pay all tases or assessments levied or assessed against the Mortgaged Premises, or any part thereof,

as and when the same become due and before penalties accrue,
~ r - (Y ~\

Mortgagor coveniants that the above described property (or an interest therein) shall not be sold or transferred without
the Mortgagee's prioy written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage,
(b) the treation of a purchase money security interest for houscehold appliances, (c) a transfer by devise, descent or by opera-
tion of law upon the death of a joint tenant, (d) the grant of any leaschold interest of three years or less not containing an
option to purchase, (c) a transfer to a relative resulting from the death of a Mortgagor, (f) a transfer where the spouse or
the children of a Mortgagor become an owner of the above described property, (g) a transfer resulting from a decreee of dissolution
of a marriage, legal separation agreement, or from an incidential property settlement, by which the spouse of a Mortgagor
becomes an owner of the above described property, (h) a transfer into an inter vivos trust in which a Mortgagor is and remains
a beneficiary and which does not relate to a transfer of rights of occupancy in the above described property, and (i) any other
transfer or disposition fiescribcd in rcgulgtions prescribed by the Federal Home Loan Bank Board. o p

No delay by the Mortgagee in the exercise of-any of his rights hereunder shall preclude the exercise thereof so long as -
the Mortgagor is,in default hereunder, and no failure of the Mortgagee to exercise any of his rights hereunder shall preclude
the exercise therof in the event of a subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one
or more of his rights or remedies hereunder successively or concurrently. ) v '

All rights and obligations hereunder shall extend to and be binding upon the several heirs, representatives, successors
and assigns of the parties to the mortgage. When applicable, use of the singular form of any word also shall mean or apply
to the plural and masculine form shall mean and apply to the neuter,
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IT\EYZWITNESS WHEREOF, the Mortgagor has exccuted this mortgage, this i day of ee
i}
19— ..
Signnlurcﬁ/\/,‘ﬁ/ Mﬁ’ﬂi > Signature
Printed <1 D, Holmes Printed
o~ " . :
Signature : Signature
Printed Printed
STATE OF Indiama } : C e
SS:

COUNTY OF Lake

Before me, a Notary Public in and for said County and State, personally appeared ‘

AL D, Holmes and
(Name of Mortgagor) (Name of Mortgagor)
]

who acknowledged the exceution of the foregoing mortgage.

Witness my hand and Notarial Seal this _ 315t day of ___ugust )

Signature M il -
PRI I S
Printed__tiéilebte Nadowsll f ¢ Hes ent: of- ounty
NOTARY, RUBLIC (-2 {2 Tndiana
T A P

My commission expires R Rl e )

01/26/85

‘The farm of this instrument was prepared by the Office of the General Counsel of the Mortgagee, and the materi: in-the blank spaces in the
. 3 3

. . . o Daya: :
form was inserted by or under the direction of _ il ersaud e

eturnto . . . .
oumerciad Credit Cornoration

Cereillville, in, WG




