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SURORDINATION AGREEMENT

'?711

To FIRST FEDERAL SAVINGS BENK OF INDIANA : ., as mort-

gagee under mortgage dated AyQUST 21,1984 and recorded 8/29/8“ .t

Nortqaqe Record + page » as Document QURS (herein- -

in

after caiiod whe sortgaygs); 2overing the rollowing escrlbed {%91

esta te sltuated in Lake Countg, Indiana to wit: o E g Sf
s P

Lot 3 and north 1/2 of Lot 4, -in Block 7, in 22&§;97'?¥E% %

Subdivision of Blocks 2 to 7, both inclusive, in S .o 2% §

thr Wooded Highlands Addition to Gary, as per plat)“' = a23 3

thereof, recorded in Plat Book 27, page 60 in thel; o= F

Office ©of the Recorder of Lake County, Indiana. vil'észgﬁﬁi'g

In respect to the following provisions and COﬂdlthD&J.QD EE

(hereinafter called right of first refusal and the condition of R
reverter) contained in restrictions contained in the Warranty. ‘
Deed from City of Gary, Dcpartment of Redevelopment to . _ S '
- _GARRETT ENERGY HOMES, INC. - ' ‘dated June_fi 84 ¢
and recorded . 8/1,18u e as Document ‘No. - 86913 -

and Book No. ‘ ¢y page’ in the Recorder's

Office of Lake County, -Indiana, affectlng and ‘conveying the above .

‘Ldescrlbed real estate (hereinafter called restrictions and deed

of conveyance) containing the follow1ng prov151ons-*

(a) "Grantee ag“ees and covenants w1th hlmself hls ‘sUCCessors

and assigns to proceed with the buxldlng of the. structures
in accordance with th Redevelopment Plan for the Small
Farms Urban Renewal. Project as Document No. '444271;" that
such. construction shall commence within six (6) onths of
the date of this conveyance and -that same shall. be completed
within twelve (12) - months- thereafter, provrded that ‘if

o an mortgage securing money. loaned to finance’ the Improvements,.

or any part -thereof, is .insured by ‘the Federal- Hou51ng L
_ Administration, then the aforesaid . completlon time.shall
not apply, but instead the construction of such Improvements
or part thereof shall. be completed- w1th1n the time: specxfled
in the applicable Building Loan Agreement approved by the
' Federal Housing Administration; Provided further, 'that the -
construction of such Improvements or - part thereof ‘as are
subject to'the foregoing proviso shall in any event be
completed within .four years from the date of executlon
.. of such Building-Loan Agreement. This: condition and:".
- covenant shall-be a covenant running with the land and shall
remain ‘in force until a Certificate. of Completion’ shall
have issued to grantee and recorded. in the Recorder's:
~Office of Lake County, Indlana. ‘Upon . the recording’ ‘of -
such - certificate, said. covenant shall be of no further
force and effect." R T . Co

(b) . "Grantee, for hlmself and his successors and a551gns and
‘all his grantees, both immediate’ and remote, agrees that
-sald real estate, when so0: 1mproved as herein provided,
shall be used only for. occupancy as residence : _

_» It is further intended and agreed that
this covenant shall run with the land- for a perlod of .
twenty -five years from the date hereof " o
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(c)

{d)

(e)

property or any part thereof."

......

"Grantec, his successors and assigns agree that they will
not effect or execute any agreement, lease, conveyance,
or nth@r instryumont. whareby the Pruperty or any part
thereos ls regrraiched Rigey tihhe basis of race,. religion,

,color, or national origin in the sale, lease of occupancy

thereof. Said Grantee, his successors-and: assigns agree

that they will comply with all State and local laws,

in effect from time to time, prohibiting discrimination.

or segreqation by reason of race, religion, color or national
origin in the sale, lease of occupancy of said Property;

and it is intended and agreed that this .covenant shall

run with the land and that same shall be perpetual."

“"All agreements and covenants provided herein shall

be covenants running with the land and shall not in'any
event, and without regard to technical classification or
deszgnatlon, legal or otherwise, and. except only as other
‘specifically provided herein, be, to the fullest extent
permitted by law and equity, binding for the benefit and’
in favor of, and enforceable by, the Grantor, its successors
and assigns and any successor .in interest to 'the Grantee
of the property, or any part thereof, and the owner of: any
other land (or of any interest in such land) in Small.
Farms Urban Renewal Pro;ect, No. Ind. R-67,. which ‘is
‘subject to.the land use requirements and restrictions of.
the Urban Renewal Plan for the Small -Farms' Urban Renewal"
PrOJect, against the Grantor, its successors and assigns,
to or of the property or any part thereof or any :interest
therein, and any party in- posseSSLOn or occupancy of the

PR

'"GrantOr shall have the rlght to institute such actlons

or proceedings (both legal and equitable) as it may deem
advisable for effectuating the purposes of said covenants,
including also the right of executing and recordlng with
the Recorder of Lake County, Indiana, a written declaration
of the termination of all rights and title of the grantee

(except for such individual parts or parcels sold, and

subject to such mortgage, liens and leasehold interests
theretofore created) and his successors in interest -
and assigns, in the property, and the revesting of title: =~ ~
thereto in the grantor; provided that any delay by the '
agency in instituting or prosecuting any such action or
proceedings, or otherwise assert its rlghts hereunder,

shall not operate as'a waiver of such rights or to deprlve

it or limit such. rlghts in any; nor shall any waiver in®

'fact made by the grantor with respect to any specific
_default by the grantee be considered or treated as a.

waiver of the rights of the grantor with respect to
any other defaults by the grantee.? :
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(f) . "In the event grantce, his successors or assigns, shall
- breach or shall be in default or violation of any of the
covenants hereinabove set forth, the grantor, at its '
opiicn, may declisrs 31) rights in and to said property
- forfeited and title to same shall revert to grantor,
- and grantor shall have- the rlght to re enter and take
posse551on of same.- : S

' . This is to evidence that for and con51derat10n of the sum’ of

»One ($1.00) Dollar ‘and other good -and. valuable conSLderatlon, _

the receipt of which is hereby confessed and acknowledged, the
undersigned, City of Gary, Department of Redevelopment does}.-

hereby agree that in the event of the exercise"of the optlon

of first refusal and conditions. of- reverter as provided in said -
restrictions and deed ‘that the purchase, and/or reverter resultlng
‘because of .a breach thereof, shall be subject and a junior to.

the rights of the mortgage and 1ndebtedness described and secured

thereby.

IN WITNESS WHEREOF, the Clty of Gary, Department of =
fRedevelopment by and through .its Board of Redevelopment Comm1551oners
has executed thlS 1nstrument hls ; -11th": day of " June” - Sl
1984 : . ; - ) N ] o P

| CITY OF GARY, DEPARTNENT OF REDEVELOPMENT -

148 'Q%J%Zéébl

Presi&Ent, Boarqd of Redevelopment ,”f
Comm1551oners-'“' S
Lllf“ord F Mlnton S

d.BY;i.

ATTEST.

albn 4. /Mauwz

Secretary4 Board ofl .
Redevelopment Comm1551oners
Dalia ‘J. Ollvarc/ : '
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S'PATE OF INDIANA )

) S5
COURNTY OF LAKE }
I, Rmﬁuma J. Andersen ., a Notary Publlc in. and
for said County and State, do hereby.certify that, : o
Clifford E. Mintaon , -as President and = . B -
, as Secretary, of the above named Clty of Cary,

DPalia J. Qlivarcz
Department of Redevelopment, personally known to me to-be ‘the same -

persons whose names are subscribed to the foregoing instrument -as

such officers, that they respectlvely signed and delivered said
instrument as the free and voluntary act as such President and =
Secretary, respectlvely by the authority of the Board of Redevelopment
‘Commissioners of the City of Gary, Department of Redevelopment for o
- the uses and purposes thereln set forth » L

ated this _11th . day of 'Jum, R Ly, 1934
L IR q dawzéemm
My‘Coﬁmiseion Expires: - "ROWANDA J. AND HEO%T oo ary FaRAC, K
T T - NOTARY PUBLIC, Lake County, lndrana " i

. My commission ex e
pires April 14, L T
Remdentoflake County lndmna 1987 o e 1

This iﬁétrdment’ﬁtepafed~by£ 'Jullan B Allen, Attorney at Law
St '.w-:-tf*'2009 Broadway, Gary, Indlana 46407




