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6703 HEAL ESTATE MORTGAGE |
2n day of August 19 8)4'\vl.l.wssg,l.“'.”m- David Hein and Margaret A. Hein,

s

Mortgagors, of

Mortgagee, having an office afd place of business at 117 .M. Joliet St., Crown Foint, IN h6307

THIS INDENTURE, made this 2114
) iflusgan and Wife

Lake County, State of Indiana, MORTGAGE AND WARRANT to

[J BENEFICIAL FINANCE CQ. OF INDIANA, a Delaware eorporation duly authorized to do business in Indiana
$ COMMONWEALTH LOANCOMPANY, an Indiana corporation doing business as **Beneficial Finance Co.” ' \
The box checked above identifies the Mortgagee)

Lake Indiana:

County, Indiana, the following described real property (“Property”) situated in the County of

Lake

-

Lot 260, Unit 11, Briarwood Subdivision, in the City of

Crown Point, as shown in Plat Book 49, page 13, in ILake

County, Indiana.
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together with all rights, privileges, hereditaments, appurtenances, fixtures and improvements now or hereafter on the Property, and the rent, issues and profits of that

,19'19......cxcculcd by F. David Hein and

Property.
@ 17 this bhox is checked, this Mortgage is subject 10 a prior lw)_rl rage dated ... 5/31
Margaret A. Hein, Husband and Wife ‘ e 15 Morlgagor(s) to
Cltl\zenﬁFedQIal N : . . as Mortgagee,
which prior mortgage Secures payment of an agreement in the principal smount of $ 63,700, Tt priar n[origdgft#ns recorded on’
‘;/31 19.19 » with the Recorder of Lake County, lndin_n.n in M(;r‘l'gugq _Rccor‘(l'No.‘...Sza.Bhr{
pﬂgt" ........... TITTITN .\. . , ) :::. ‘~" %) Lo .
This Mortgage is given to secure the performance of the provisions hereof and payment of a certain Revolving Loan Agreement (“A;irccmcnl") of even date herewith, by
......... QOOO‘OO. hereinafter referred 1o as the Line of Qrcdil, which in no event shall

which the Morigagee is obligated to make loans and advances up to $
.
exceed $200,000.00 and shall be made pursuant to the provisions of the Indiana Uniform Consumer Gredit Code, as amended, and all other obligations of the

Mortgagors under the terms and provisions of this Mortgage,
Mortgagors covenant and agree with Mortgagee, as follows:
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in the Agteement and secured by this Morigage, without relicf from valuation and appraisement Jaws,

ey
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ien’due all indebtedness provided
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in‘as good order and repair as at-present, reasonable wear and tear excepled, and neither to commit nor suffer any waste on such:

'_'.'l. To pay wh

2. To keep the Property

Property. ' ‘
3. To keep the Property insured against loss by fire and such other hazards, and in such amounts as the Mortgagee shall require, wilhiéa;ric}s satisfactory to
“the Morigagee, with loss payable to the Mortgagee as its interest may appear. B ) o Sl ‘ . T
‘ B R
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.
4. . To pay all taxes and assessments levied against the Property when due and before penalties acctiie.”

.5, Ta pay when duc any and all prior or senior encumbrances,

On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may pay any and all 1axes levied or assessed against the Property, and alf or part of prior or
scnior encumbrances on the Property, may insure the Property and may undertake the repair of the Property 1o such extent as it deems necessary, All sums advanced by
y this Mortgage and shall bear interest at the Finance Charge rate being

Mortgagee for any of such purposes shall become a part of the Unpaid Balance secured b

charged under this Agreement.

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any of them be adjudged bankrupt,
or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if one of the Morigagors dies, then the entire secured indebiedness
shall become immediately due and payable at the sole option of the Mortgagee, without natice, and this Mortgage may be foreclosed accordingly, Any cost incurred by
Mortgagee or its agents in obtaining an abstract of title, any other appropriale title evidence, or any rcasonable attorney’s fees or expenses incurred by the Mortgagee in

respect of any and all legal or equitable proceedings which relate 1o this Mortgage, may be added to the Unpaid Balance of the loan.

1f Mortgagors voluntarily shall sell br convey the Property, in whole or in pari, or any interest in that Property or by svme act or means divest themselves of title 10 the
Property without obtaining the written consent of Mortgagee, then Morigagee, at its option, may declare the entire balance of the loan plus interest on the balance im.
mediately due and payable. This option shall not apply if (1) the sale of the Property is permitted because the purchaser’s creditworthiness is satisfactory 1o Mortgagee:
and (2) that purchaser, prior ta the sale, has exccuted a written assumption agreement containing terms presented by Mortgagee including, if required, an increase in the -

rate of interest payable under the Agreement.
No d_él_uy or extension of time granted or suffered by.Mortgagee in the exercise of its rights under this Mortgage shall constitute a waiver of any of such rights for the

same or any subsequent default. Morgagee may enforce any one or more of its rights or remedies under this Mortgage successively ‘or concurrently.
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\1urlg.l;,ur~ herein expressly covenant and agree to pay and heep current the monthly lnsl.nhncnls on any prmr mortgage and to prevent any default thereunder.
Morigagors further ugree that should any default be nade in the payment of say instalment of principal or any interest on the prior mortgage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Mortgage shall become and be due and payable in full at any time
thereafter, at the option of Mortgagee and in accordance with the Agreement, Martgagee, at its option, may pay the scheduled monthly instalments on the prior
mortgage and, to the extent of the amount so paid, beeome subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on the prior
mortgage by Mortgapee shall hear interest at the Finanee Charge rate being charged under the Agreement until paid in full.

Upon commencement of u suit in foreclosure of this Mortgage or a suit 1o which Mortgagee may be made a party by reason of this Morigage, or at any time during the
pendency of any such suit, Mortgagee, upon applivation to the appropriate court, at once, without nolice to Mortgagor or any person claiming under Mortgagor, and
without consideration of the adequacy of the security or the solveney of Mortgagor, shall appoint a reeciver for the Property. The receiver shall (1) l.:kc possession of the
Property; (2) colleet the rents, issues and profits of the l’mpvm (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay

(a) all tanes and assessments aceruing during the receive rship, () all unpaid taves and asessments and tax sales remaining unredeemed, at or prior to the foreclosure
sale, (¢) all insurance premiums necessary to heep the Property insured in accordance with the provisions of this Mortgage, and (d) the eapense of the receivership, and
apply the balance, if any, against the indebtedness secured hy this Morgage.

Mortgagee, at its sole diseretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior encumbrancer. No such extension of
renewal shall affect the priority of this Mortgage or impair the seenrity or operate to release, discharge or affect the pnncnp.nl tiability of Mortgagors or any of them to

Mortgagee whatsoever,
If there be only one Mortgagor, all plural words herein referring to Mortgagors shall be read in the singular.

IN WITNESS WHERLOF Murlg:lg()rmm’c

jgned and scaled this Mortgage on the day and year first above written, .
— A o L»
! ngnnlu/r/ (Nurlgagor

F. David Hein

Printed Name

Witness /ky&;btquA[EjC}\v/klék¢\~/
Signature of Mertgegar /
Margaret A. Hein

Witniess

Printed Name

Wilness

Signature of Mortgagor

Printed Name
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- Before me, a Nnmry Public in nndl()r §1ul‘( ounl) and State, personally appeared F, David Hein and Margaret A, Hein,

hho ackno\\lcdgcd (hc c\cculmn of "thie forq,omg Mortgage.

2nd day of ... AUgUSE

2 Notary [’“blic_;_..;‘ -

Barbara A. Morgén
Resided in Lake Colnty IN

Roxanne Poturalski

This instrument was prepared by

Beneficial Finance Co
117 W, Joliet Street
Crown Point, IN 46307
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