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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS THAT:
Gainer Bank, a National Association as present legal
holder and owner of that certain mortgage dated January 19, 1984,

executed by Joe D. Watson and Carol Watson, as Mortgagor,/to
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Gainer Bank, a National Association, as Mortgagee, recorded

January 26, 1984, as Document No. 242861, in the Recorder's

Office of Lake County, Indiana, covering ‘the following described = ¥
real estate:

Part of Lot 15 or part of the West Half of the Southeast
Quarter of Section 16, Township 36 North, Range 7 West

of the Second Pr1nc1pal Meridian, descrlbed as beginning
at a point 33 feet East and 280 feet South of the North-
west corner of said tract and running thence East

parallel with the center line of 25th Avenue, 125 feet;
thence South parallel with the center line of Union Street
243 feet; thence West 125 feet; thence North 243 feet to
the place of beginning, in the City of Lake Station, Lake
County Indiana.

Said mortgage is presently subordinate to a certain mortgage
dated December 3, 1981, and recorded December 8, 1981, as Document
No. 653052, made by Joe D. Watson and Carol A. Watson, his wife,
to Local Finance Corporation, Portage, Indiana, now known as
American Fletcher Financial Services. Gainer Bank, a National .

Assocaition, agrees that its mortgage shall remain subordinate

and inferior to a new mortgage made by Joe D. Watson and Carol A.

~N
§}> Watson, his wife, as mortgagor to American Fletcher Financial
Services as mortgagee which mortgage is more fully described
below.
For and in consideration of good and valuable consideration,

the receipt of which is hereby acknowledged, has, and by thes;m
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presents does agree to waive the priority and subordlnat@0 ~ T Vo
. im S »"-Ov;:: M '
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real estate herein above described, to that certaln mort§§ge*“> anx . .
" ’ 23 ;2 } "g 7?: tmn ‘_‘ .
dated July 26.1984 , 1984, and recorded o (ég9§%ﬁ§. ’
T \ ‘ 0l e A

Py 5134 g
as Document No /67‘&)9 , made by Joe" ‘D...Watson-and Carol

A. Watson as mortgagor to- Amerlcan Fletcher Financial Services as
mortgagee, securing payment of a Promissory Note in the principal

amount of Eighteen Thousand Six-Hundred Thirty-Five Dollars




and Thirty-five cents ( 18,635.35 ), dated July 26, 1984 '

1984, with interest from the date hereof on the unpaid principal
at the rate of 20,99 % per annum; principal and interest payable

in installments of Four Hundred Twenty-five ($ 425.00 )

on the _35th day of every month beginning  September 15, 1984

and continuing until August 15, 1991 on which date the

entire balance of principal and interest remaining unpaid shall
be due and payable.

The undersigned, Gainer Bank;'a National Assbéiatiéﬁ, hereby
consenting that the lien of the interest, lien rights or mortgage
first above described be taken as a second and inferior to the
mortgage last above described.

This Agreement shall be binding upon the successors,
legal representatives and assigns of Gainer Bank and shall inure
to the benefit of American Fletcher Financial Services, its

legal representatives, successors and assigns.

WITNESS THEIR HANDS this 26th day.of July - , 1984,
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For Gainer Bank

M. A, OROS. Assistant Cashier

STATE OF INDIANA)
)SS: By
COUNTY OF (/ﬁjaff \ £

Subscribed and sworn to before me, Zz Publlc, :
for said County and State thlsOQL ‘day of Sf C/ ﬂ’ ~'mm,,

My Commission Expires:

(/-3 &
Resident of L}%%Aéﬁ_/ County

THIS INSTRUMENT PREPARED BY:
ROBERT VEGA

Attorney at Law

6195 Central Avenue

Portage, IN 46368

(219) 762-0402




