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REAL ESTATE MORTGAGE

(Prepare in Triplicate)

MORTGAGOR

(Names and Addresses)

Georgianna De Phillips
457 liount Street

MORTGAGEE
COMMERCIAL CREDIT CORPORATION

5760 Drocdway
Merrillville, Indiana, 45410

Gary, Indiana 46406
[ Lzake Lake
OF ......... o COUNTY, INDIANA OF .. e, COUNTY, INDIANA
(hereinafter called “*Mortgagor™) (hercinafter called “*Mortgagee”)
Ficr;y’ml. )\:uc B\ilin[l)l-'innl Pmt, Loan Number Date of Note & Loan lx;iliu} Number of Amount of Each Pmt. | Amount of Mortgage
3, ue Date Monthly Payments s - .
?), %)O Lo/l _ 1@5:1111:-'14«1 Estimated
ate Due Each Mo. 5055130410
R \ c v %-}1)0.1 S
1661 08/10/¢9  |oTa67002 | 07/31/8L 40 77 /| 91825462

This Indenture Witnesseth, that the above-named Mortgagor mortgages and warrants to the above-named Mortgagee
the following described real estate in __ 25€ County, in the State of Indiana, as follows to wit:

Lots L1 ond L2 in Slock /, in Drunswick Addition to Gary, as per plat thercof ’
recorded in Plat Book 11 poge 34, in the Cffice of the Recorder of Lalke
County, Indisnne

ilso known as: L5 tount Strect Gary, Indianae =
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(hereinafter referred to as the ““Mortgaged Premises’’) together with all rights, privileges, interests, eas@men3= hegeditaments,
appurtenances, fixtures and improvements now or hereafter belonging, appertaining, attached to, or Qged in;onﬁ’ectiﬁh with
the Mortgaged Premises, and all the rents, issues, income and profits thereof, to secure payment of the AmBunt of M®rtgage
shown above.

This mortgage is second and subordinate to a certaé)r‘;zmortgage executed by I‘I\/r[orttgagor to_Lake HMortrace_
ortrase ,

dated the%@lit_,day of _July , 19 , recorded in
Book _1660 _, page __ 502 in the office of Recorder ,
County, Indiana.
This mortgage is given to secure the performance of the provisions hereof and the EJLayment of a certain promissory note
(“‘Note”) of even date herewith signed by Ceorgianna ghll ips
in the amount of <¢ven thousand eight hundred twenty five and 5 %ﬁ)aors ($ 7825 062 :
with interest as therein provided and with an initial final maturity date as provided in the Note without any relief whatever
from valuation or appraisement laws of the State of Indiana.
The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that:
The Mortgagee, at his option, may extend the time for payment of the indebtedness, or reduce the payments thereon,
or accept a renewal note or notes therefor, without consent of any junior lien hqlder, and without the consent of the Mor-
tgagor if the Mortgagor has then parted with title to the Mortgaged Premises. No such extension, reduction or renewal shall
affect the priority of this Mortgage or impair the security hereof in any manner whatsoever, or release, discharge or affect
in any manner.the personal liability of the Mortgagor to the Mortgagee.
The Mortgagor expressly agrees to pay when due all indebtedness secured by this mortgage, on the dates and in the amounts,
respectively, as provided in the Note or in this mortgage, without relief from valuation and appraisement laws.
" If in this mortgage the Mortgagor is or includes persons other than Borrower then Borrower only is primarily liable for
payment of the Note.and Mortgagor is liable and bound by all other terms, conditions, covenants and agreements contained
in this mortgage, including but not limited to the right of and power of Mortgagee to foreclose on this mortgage in the event
of default by Borrower of payment of the Note.
“ .~ Upon default by the Mortgagor in any payment provided for herein or in the Note, or in the performance of any covenant
or agreement of the Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged
bankrupt, or if a trustee or receiver shall be appointed for the Mortgagor or for any part of the Mortgaged Premises, then
and in any such event, the entire indebtedness secured hereby shall become immediately due and payable at the option of
the Mortgagee, without notice, and this mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee may
continue the abstract of title to the Mortgaged Premises, or obtain other appropriate title evidence, and may add the cost
thereof to the principal balance due. :
The Mortgagor shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged Premises
or any part thereof for more than 45 days after receiving notice thereof from the Mortgagee. @
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The Mortgagor shall keep the Mortgaged Premises in good repair and shall not commit waste thereon. The Morteagor
shall procure and maintain in effect at all times adequate insurance in insurance companies acceptable to the Morlgugcc u%‘li%\st
loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards'in .such: ém%‘uni
as the Mortgagee may reasonably require from time to time, and all such insurance policies shall contain propcr"c]‘zm"scs m'lkini
all proceeds of such policies payvable to the Mortgagee and the Mortgagor as their respective interests may appcu} .All‘suclé{
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness sccured hereby is fully paid.

.Thc Mortgagee may, at his option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secured

- hereby and shall bear interest from the date or dates of payment at the rate or rates of interest as specified in the Note. Such
. sums may include, butiare not limited to, insurance premiums, taxes, assessments and liens which may be or become prior

and senior to this mortgage as a lien on the Mortgaged Premiscs, or any part thereof, and all costs, expenses and attorney’s
fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings which relate to this mortgage or to the
Mortgaged Premises.

The Mortgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Premises, or any part thereof,
as and when the same become due and before penalties accrue.

Mortgagor covenants that the above described property (or an interest therein) shall not be sold or transferred without
the Mortgagee’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage
(b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by operai
tion of law upon the death of a joint tenant, (d) the grant of any leaschold interest of three years or less not containing an
option to purchase, (¢) a transfer to a relative resulting from the death of a Mortgagor, (f) a transfer where the spouse or
the children of a Mortgagor become an owner of the above described property, (g) a transfer resulting from a decreee of dissolution
of a marriage, legal separation agreement, or from an incidential property settlement, by which the spouse of a Mortgagor
becomes an owner of the above described property, (h) a transfer into an inter vivos trust in which a Mortgagor is and remains
a beneficiary and which does not relate to a transfer of rights of occupancy in the above described property, and (i) any other
transfer or disposition-described, in regulations prescribed by the Federal Home Loan Bank Board.

No delay by the Mortgagee in the exercise of any of his rights hereunder shall preclude the exercise thereof so long as
the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise any of his rights hereunder shall preclude
the exercise therof in the event of a subscquent default by the Mortgagor hereunder. The Mortgagee may enforce any one
or more of his rights or remedies hereunder successively or concurrently. '

All rights and obligations hercunder shall extend to'and be binding upon the several heirs, representatives, successors
and assigns of the parties to the mortgage. When applicable, use of the singular form of any word also shall mean or apply
to the plural and masculine form shall mean and apply to the neuter.

IN WITNESS WHEREOF, the Mortgagor has cxccuted this mortgage, this 315t day of July
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Signatur
. corg¥onne De Phillips :
Printed £x< - * Printed
Signature : Signalure
Printed Printed
‘\ .
STATE OF JIndiana .. . } v - e ’ o o
SS:
COUNTY OF Lalc
Before me, a Notary Public in and for said County and State, personally appeared i
Georglamna De Phillips ind it
(Name of Mortgagor) (Name of Morighgor)
o o TeNE
who acknowledged the exccution of the foregoing mortgage.
A ot -
Witness my hand and Notarial Scal this _—i‘f’r’_ day of July

printed____Lanette Redowski 7w
Resident of Lelte Counbyth .o o
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My commission expires
07/26/85

The form of this instrument was prepared by the Office of the General Counsel of the Mortgagee, and the material in the blank spaccs in the

. N Y Yaas
form was inserted by or under the direction of Ca L Keas

Réturn to
Commercinl Credit Cornorstion
P.Qq Box 10515 Merrillwville Tndiesns L6410




