'?66895 REAL ESTATE MORTGAGE
N\ (Prepare in Triplicale)
!
('J-\ MORTGAGOR L’// MORTGAGEL
/ ,
‘ (Names and Addresses) COMMERCIAL CREDIT CORPORATION
tichacl J. Buirdish 5760 Procadusy
Sherie L. Sowdich (Husbond and VUiice) Perrilivilie, Tondianz  LGLYO

1210 jladison Ave.
BDyer, indizna 16311

or......... nake oo COUNTY,INDIANA or ........ Take .. ... ... COUNTY,INDIANA
thereinafrer called “Morteagor™) thereinafter called “Mortpagee'™)
First l‘mlhl).nc tontial Fanal Pty 1 oan Number Date of Note & T oan Intial Number of Amount of Each Pt | Amount of Mortgage
. . o T . S Tt gr - ry ol
9_"2_()!‘1 Due Date Monthly Payments 10 algl - :‘_J_b vilnatoc
o pth Sl e (3

Date Due Each Mo, Oy ¢ v AT .
ond 0-2-92 07266997 | 1=27-8h | 98 952 2hi3.15 | 506,393.90

This Indenture Witnesseth, that the above-named Mortgagor mortgages and warrants to the above-named Mortgagee
. . . - L, . . “ . . .
the following described real estate in LALQ County, in the State of Indiana, as follows to wit:

Lot 15, Zuburban Gardens Virst Addition, Dyer, in Lake Coundy, Indiana.

(&/1/i: 1210 Lwdison Avenue, Lyavr, In.)
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(hercinafter referred to as the *‘Mortgaged Premises’’) together with all rights, privileges, interests, caSgnefs, hcred@ments,

appurtenances, fixtuycs and improvements now or hereafter belonging, appertaining, attached to, or used Tii connection with
the Mortgaged Premises, and all the rents, issucs, income and profits thercof, to secure payment of the Amount of Mortgage
shown above. ' C

This mortgage is second and subordinate to a certain mortgage exccuted by Mortgagor to_Tirst Ranl  Prust Gos
dated the __284h  day of __ Scwnitesber , 1907, recorded in _Yorhgenee Beed Poeoprd ,
' o~ . - . 523
Book 1070 | pages _176=17%n the office of __Heuorden , T,ake

County, Indiana.
This mortgage is given to sccure the performance of the provisions hereof and the payment of a certain promissory note
(“‘Note’”) of even date herewith signed by _ 1iichael J. Bouaish sod Cherde 1., Bowdish (M)

3 s .
in the amount of #A0RAY ST PUANSATD MIRWE JIFIRIY WTHFYY i Dot (s 116,393,983 ),
with interest as therein provided and with an initial final maturity date as provided in the Note without any relief whatever
from valuation or appraisement laws of the State of Indiana.
The Mortgagor (jointly and scverally) covenants and agrees with the Mortgagee that:

The Mortgagee, at his option, may extend the time for payment of the indebtedness, or reduce the payments thercon,
or accept a renewal note or notes therefor, without consent of any junior lien holder, and without the consent of the Mor-
tgagor if the Mortgagor has then parted with title to the Mortgaged Premises. No such extension, reduction or renewal shall
affect the priority of this Mortgage or impair the sccurity hereof in any manner whatsoever, or release, discharge or affect
in any manner the personal liability of the Mortgagor to the Mortgagee.

The Mortgagor expressly agrees to pay when due all indebtedness secured by this mortgage, on the dates and in the amounts,
respectively, as provided in the Note or in this mortgage, without relief from valuation and appraisement laws.

- If in this mortgage the Mortgagor is or includes persons other than Borrower then Borrower only is primarily liable for

.. ._payment of the Note and Mortgagor is liable.and bound by all other terms, conditions, covenants.and agreements contained. . -

in this mortgage, including but not limited to the right of and power of Mortgagee to foreclose on this mortgage in the event.
of default by Borrower of payment of the Note. ,

. ~:- ~Upon default by the Mortgagor in any payment provided for herein or in the Note, or.in the performance of any covenant -

" or agreement of.the Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged-
bankrupt, or if a trustee or receiver shall be appointed for the Mortgagor or for any part of the Mortgaged Premises, then
and in-any such event, the entire indebtedness secured hereby shall become immediately due and payable at the option of
the Mortgagee, without notice, and this mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee may
continue the abstract of title to the Mortgaged Premiscs, or obtain other appropriate title evidence, and may add the cost
thereof to the principal balance due. .

The Mortgagor shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged Premises

or any part thereof for more than 45 days after receiving notice thercof from the Mortgagee.
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The Mortgagor shall keep the Mortgaged Premises in good repair and shall not commit waste thereon, The Mortgagor
shall procure and maintain in effect at all times adequate insuranee i insurance companies aceeptable to the Mon;,d eC against
loss, damage to, or destruction of the Morteaged Premises because of fire, windstorm or other such he 1/.1rd§'m SUL% 1 amounts
as the Mm[a‘wc may reasonably require from time to time. and all such insurance policies shall contain proper clauses making
all prmud\ of such’ policies p.l\dNC ta the Mortgagee and the Mortgagor as their respective interests may appear. All such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully paid.

The Mortgagee may, at his option, advance and payv all sums necessary to protect and preserve the security intended to
be given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secured
ln.nb\' and shall bear interest from the date or dates of payment at the rate or rates of interest as specified in the Note. Such
sums may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or become pnor
and senjor to this mortgage as a lien on the Mortgaged Premises, or any part thereof, and all costs,~expenses and attorney’s
fees incurred by the \1mtu.1<u in respect of any and all leeal or equitable proceedings which relate to this mortgage or to the
Mortgaged Premises.

The Mortgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Premises, or any part thereof,
as and when the same become due and before penalties acerue.

Mortgagor covenants that the above described property (or an interest therein) shall not be sold or transferred without
the Mortgagee’s prior written consent, cxgludmg (a) the creation of a lien or encumbrance subordinate to this Mortgage,
(b) the creation of a purchase money sccurity interest for household ﬂpplmnus (c) a transfer by devise, descent or by opera-
tion of law upon the death of a joint tenant, (d) the grant of any leaschold interest of three years or less not containing an
option to purchase, (¢) a transfer to a rclalivc resulting from the death of a Mortgagor, (f) a transfer where the spouse or
the children of a Mortgagor become an owner of the above described property, (g) a trans{er resulting from a decreee of dissolution
of a marriage, legal separation dagreement, or from an incidential property sclllgmcm, by w hich the spouse of a Mortgagor
becomes an owner of the above described property, (h) a transfer into an inter vivos trust in which a Mortgagor is and remains
a beneficiary and which does not relate to a transfer of rights of occupancy in the above described property, and (1) any other
transfer or disposition described in regulations prescribed by Lhu Federal Homc Loan Bank Board.

No delay by the Mortgagee in the exercise of any of his nghts hereunder shall preclude the exercise thcrcof so long as
the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise any of his rights hereunder shall preclude
the exercise therof in the event of a subscqucnt default by the Mortgagor hereunder, The Mortgagee may enforce any one
or more of his rightspr remedics hercunder successively or concurrently,

All rights and obligations hercunder shall extend to and be binding upon the several heirs, representatives, successors
and assigns of the parties to the mortgage. When applicable, use of the singular form of any word also shall mean or apply
to the plural and masculine form shall mean and apply to the ncuter,

I\I WI'I'NI’SS‘ WHEREOF, the Mortgagor has exccuted this mortgage, this —276H day of July

; - / 7
SIS'NU”C %/[’é/ /((/Q W Sign:lmrc_,.cv/ [%’(// /~ _:/;f/?\)%%

Printed Michael J. J("“ ish Printed Shordie L. Fowdish
Signature Signature
Printed Printed
STATE OF  Indiana \
SS

COUNTY orF Lale

Before me, a4 Notary Public in and for said County and State, personally appeared

Lichael de_Zoudish and Sherie L. Bowdish
(Name of Mortgagor) {Nanic of Mortgagor)
% "‘I‘
who acknowledged the exccution of the foregoing mortgage. ." :
Witness my hand and Notarial Seal this _27th day of July 19 814'
Ferater S, i |
/
Signature role k'Ld“‘—ﬁ(—
Nesident of Loke Countyy IIT Printed Linda Le Gard o o { .
NOTARY PUBLIC" - "' o
PO T \:_
My commxssxon cxpms ) Y ", AR .\ .
=2 -G8 L -

The form of this instrument was prepared by the Office of the General Counsel of the Mortgagee, and the material in the blank spnccs in the

form was inscrted by or under the direction of C,_E. Keas

Return to
Gommercinl Credit Cornoration
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