763353 REAL ESTATE MORTGAGE

This mortgage made on the __28TH. day of JUNE 19_84  between ANNE F, THOMPSON %
and MPSON Husband E_Eiﬂ)____, hereinafter referred to as MORTGAGORS, and L, C. SCHOOL
THMPLOYEES FEDERAL CREDIT UNION wphose address is 3712 GRANT STREET, GARY, INDIANA 46408

=7
Indiana, herelnalter referred to as MORTGAGEE. /

WITNESSETH: Mortgagors jolntly and severally gront, barqain, sell. convey and morigage to Moarigages, its successors and asalgns, the fea!
property hersinafter described as security for the payment of G note of sven date hesewith in the total amount of

TWELVE THOUSAND SIX HUNDRED AND NO/100= = = = = = = = = = = = = = = = =

Dollars (8 12,600,00 ),

The property hereby morigaged, and described below, includes all tenements, easements, appurtenances, rights, privileges, interests, rents,
issues, profita, fixtures and appllances thereunto attaching or in any wise lhereunto appertaining.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thersunio belonging unio moriga-
gee, 1s successors and assigns, forever; and mortgagors hereby convenant that mortgagors are seized of good and perfect title 1o said property in fee
simpie and have authority to convey the same, that the litle so conveyed is clear. free and unencumbered except as herelnafter appears and that mort-
.qhoqon will {orever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, hereinaher

-shown,

I morigagora shall {ully perform all the tesms and conditions of this mortgage and shall pay in full, in accordance with ith terms. the obliga-
tions which this mortgage secures, then this mortgage shall ho null, vold and of ro further force and effect,

MORTGAGORS AGREE: To keop thae mortgaged property, including the buildings and improvemaents thereon, fully insured at gli times against
all hazards with an Insuzance company authorized to do business in the State of Indiana, acceptable to Mortgages, which policy shall contain a loss-
payable clause in {avor of Morigagee as it interest may appear, and if Mortgagors fail to do so, they hereby authorize Mortgagee o insure or rensw
insurance on sald property In a sum not exceeding the amount of Mortqagor's indsbledness for a period not exceeding the term of such Indebtedness,
and to charge Mortgagors with the preamium thereon. or to add such premium to Mortgagor's indebtedness. If Mortgagee elects to waive such insurance
Mortgagors agree to be fully responsible for damage or loas resulting from any cause whatsoever. Morigagors agree that any sums gdvanced or ex-
pended by Morigagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. Mort-
gagors further agres: To pay all taxes, assessments, bills for repaits and any other expenses incident to the ownership of the mortgaged property whea
due In order that no lien superior 1o that of this mortgage and not now existing may be created against the property during the term of this mortgage,
and to pay, when due, all installments of interest and piincipal on account of ony indebtedness which may be secured by a lien superior to the lien of
this mortgage and existing on the date hereol. Il Mortgagora {ail to make any of the {oregoing payments, they hereby authorize Mortgagee to pay the
same on their behall, and to charge Morlgagors with the amounts so paid, ndding the same to Mortgagor's indebtedness secured hereby, To exerclss
due dlligence in the operation, management and occupation of the mortgaged property and improvementa thereon, and not to commit or allow waste on
the mortgaged premises, and to keep the morigaged property in its present condition and repair, normal and ordinary depreciation sxcepted.

11 default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of thls mortgage, or in the payment of
any installments when due, or i Mortgagoras shall become bankrupt or insolvent, or make an assignment for the bensfit of creditors, or have a receiver
appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the represeniations, warranties or siate-
ments of Mortgagors herein contained be incorrect or if the Mortgagors shall abandon the mortgaged property, or sell or attempt o sell all or any part
of the same, then the whole amount hereby secured shall, at Morigagee's option, become immedilately due and payable, without notice or demand, and
shall be ccllectible in a suit at law or by foreclosure of th's morigage. In any case, regardless of such enforcement, Morigagee shall be entitled to the
immediate possession of the mortgaged property with the rents, issues, income and profits therefrom, with or without foreclosure or other procesdings.
Mortgagom shall pay all costs and attorney’s fees which may be incurred or paid by Morigagee in connection with any sult or proceeding to which it
may be a party by 1eason of the execution or existence of this mottgages, and in the event of foreclosure of this morigage, Morigagors will pay to Mort-
‘gagee, in addition to taxable coats, a reasonable amount as attorney’s fees and a reasonable fes for the search made and preparation for. such fore-'
closure, together with ail other and further expenses of foreclosure and sale, including exponses, fees and payments made to prevent or Temove’the
imposition of llens or cloims against the propeity and expsnses of upkeep and repair made in order to pquo the same in a condition © bo oold T

No fallure on the part of Morigagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudics -
its rights in the event of any other or subssquent defcults or breaches of covenant, and no delay on the part of Morigages in exercising any. of such:
rights shall be construed to preclude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and
Mortgagee may enforce any one or more remedies horeunder successively or concurtently at its option, . ’ '

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successore, executors. adminliatrators and assiqua of
the parties hereto,

The plural as used in this instrument shall include the singular where applicable.

LAKE

The real property hereby mortgaged ia located in County, State of Indiana,

and is described as follows:

Lots Twenty-seven (27), and Twenty-eight (28), in Block Eleven (11) in Gary Heights, in
the City of Gary, as per plat thereof, recorded in Plat Book 20, page 13, in the Office
of the Recorder of Lake County, Indiana, and the North Twenty (20) feet of Lot Twenty-
six (26) in Block Eleven (11) in Hartley L. Replogle's Resubdivision of Lots Twenty-one
(21) to Twenty-eight-(28), Block Eight (8), Lots Twenty-one (21) to Twenty-eight (28),
Block Nine (9), Lots Twenty-one (21) to Twenty-eight (28), Block (10), and Lots Nineteen
(19) to Twenty-six (26), Block Eleven (11), in Gary Heights Subdivision, in the City of
Gary, as per plat thereof of said resubdivision, recorded in Plat Book 21 pAGE 87, in
the Office of the Recorder of Lake County, Indiana. ‘

IN WITNESS WHEREOF, Mortgagors have executed this mortgage on ! above shown.
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ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY GF LAKE sS.
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§ DAVID THOMPSON, HUSBAND & WIFE

the execution of the. foregoing mortgage. LR Rl _b-v__‘;;‘ b
IN WITNESS WHEREOF, | have hersunto subscribed my name and affixed offlclal 1 this 28TH dayol &5
My Commission Expires: o \ &) g
DANA L. WRIGHT .

JUNE 21, 1987 COUNTY OF RESIDENCE PORTER
This instrument was prepared by ARNOLD_A. KUNDE SR v




