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REAL ESTATE MORTGAGE ¢/

Babcock Fuels Inc.
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THIS INDENTURE WITNESSES that
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____________________________________________________ > e (hereinafter referred
to jointly and severally as “Mortgagors”), of -..__I:‘?}(_@(_{,//__ County, State of Indiana R
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MORTGAGE and WARRANT to THE LOWELL NATIONAL BANK, a national banking association
with its main banking office at 1556 Mill Street, Lowell, Indiana (hereinafter referred to as

“Bank"), the following described real estate located in . ___ . . _____ ty, Indiapa:
A part of the Northeast % of the Northwest % of Section 26, ggah%h{pmgg'North,
Range 9 West of the 2nd Principal Meridian, described as follows: Commencing
at the intersection of the West line of the Chicago, Indianapolis, and

Louisville Railroad, right of way and the South line of Oakley Avenue; thence
ago, .Indianapolis, and, Louisville Rail-

South along the -West-line of the Chic , and. 1Sy
road right-of-way 100 feet; thence a Southwesterly course at right angles with’
he railroad right of way 105 feet; more or less; thence a Northerly course
parallel with the West line of the Railroad right of way 148 feet, more or
less, to the South line of Oakley Avenue; thence East along the South line of
Oakley Avenue 120 feet to the point of beginning, excepting therefrom the

following described parcel, towit:
thwest % of Section 26, Township 33 North

Part of the Northeast % of the Nor
al Meridian, described as follows: Commencing

Range 9 west of the 2nd Princip
at the intersection of the West line of the Chicago, Indianapolis, and
nue; thence

Louisville Railroad right-of-way and the South line of Oakley Ave

in a Southerly direction along the Westerly line of the Chicago, Indianapolis,

and Louisville Railroad right-of-way a distance of 100 feet for point beginning
ht angles with the railroad right-of "

thence in a South-westerly course at rig

way 105 feet; thence in a Northerly course parallel with the West line of
Railroad right-of-way a distance of 80 feet to a point thence in a Easterly
direction 114 feet, more or less, to the Westerly line of the Railroad right-
of-way at a point 35 feet in a Northerly direction from the place of beginning
thence in a Southerly direction along the Westerly line of the railroad right-
of way a distance of 35 feet to the point of beginning, all in the Town of

Lowell, Lake County, Indiana.
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together with all improvements, equipment and fixtures now or hereafter situated thereon or used in
connection therewith, whether or not physically attached thereto, and all present and future rights,
privileges, interests, easements, hereditaments, and appurtenances thereunto belonging or in any
manner pertaining thereto, and the rents, issues, income, uses, proceeds and profits therefrom (all
hereinafter referred to as “Mortgaged Premises').

This Mortgage is given to secure the performance of the provisions hereof and the payment of
the indebtedness of the Mortgagors to the Bank that is evidenced by a certain promissory note

(hereinafter referred to as “the Note”’) dated._April 17, 1984 __________ in the principal
sum of One_hundred_ fifty thousand ____ Dollars ($l_5_0_’_(_)9_0_‘_99, executed by Mortga-

gors and payable to the order of Bank, repayable in installments, together with interest as provided
1985

april 17,

for in said Note, the final installment thereof being due and payable on

This mortgage in addition to the above indebtedness heretofore mentioned, is also given to
secure the payment of all other indebtedness or liability of the undersigned mortgagors to the /
/) 0/

Lowell National Bank and its successors and assigns, which may be existing at this time or created

at any time during the existence of this mortgage.
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Mortgagors jointly and severally covenant and agree as follows:

Mortgagors shall pay when due all indebtedness secured hereby, on the dates and in the
amounts, respectively as provided for in the Note and in this Mortgage, with reasonable attorneys’
fees, all without relief from valuation and appraisement laws,

Any advance made by the Mortgagee to the Mortgagor or any other indebtedness due from
Mortgagor to Mortgagee, his successor in title, for any purpose at any time before the release and
cancellation of this mortgage, provided that, nothing herein contained shall be considered as limit-
ing the amounts that shall be secured hereby when advanced to protect the security or in accord-
ance with covenants contained in the mortgage.

If the Bank should so require, Mortgagors shall also pay to Bank monthly (on the payment
dates provided in the Note) a pro rata portion of the hazard msurance premiums, the real property
taxes, and any pending municipal assessments, so that Bank will have sufficient funds on hand to
pay such premiums when due and such taxes and assessments thirty (30) days before the delin-
quency date thereof. If this mortgage is insured by Mortgage Guaranty Insurance Corporation, or
any other such private agency, Mortgagors shall also pay to Bank in advance of all premium due
dates, sums sufficient to discharge all such premiums and other charges. Any deficit in this escrow
account (as determined by Bank) shall immediately be paid to Bank by Mortgagors upon written
notice thereof provided by Bank to Mortgagors. Moneys so held shall not bear interest. Upon any
default by Mortgagors in the performance of duties under the Note or this Mortgage, such;moneys. . - !
may be applied by Bank to the mortgage indebtedness secured hereby. "Mortgagors ‘shall furnish
Bank with all applicable bills and statements in sufficient time to permit Bank to pay premiums
and other charges when due and to pay taxes and assessments before penalty attaches. The Mort-,
gagee is authorized to pay said items as charged or billed without further inquiry, :

Mortgagors shall keep the Mortgaged Premises in good repair and shall not commit-or per- .
mit waste thereon or do or permit to be done anything that may impair the value of the Mortgaged
Premises or remove or alter any structure now located on the Mortgaged Premises without Bank’s
prior written consent. Mortgagors shall promptly restore any part of the Mortgaged Premises -
which may be damaged or destroyed. Mortgagors shall pay when due all taxes and assessments
levied or assessed against the Mortgaged Premises or any part thereof and not paid.with funds of
Mortgagors held by Bank in the escrow account described in paragraph 3 above. - |

Mortgagors shall comply with all statutes, ordinances, rules, regulations, orders, and direc-
tions of any legislative, executive, administrative or judicial body or official, applicable to the
Mortgaged Premises, or any part thereof, or to Mortgagors, or to the operation of any business of
Mortgagors which directly affects the Mortgaged Premises; provided, however, that Mortgagors
may contest any of the matters referred to in this paragraph in any reasonable manner which in the
judgment of Bank will not adversely affect the rights of Bank, it successors or assigns, or the holder

of the Note.

Mortgagors will procure and maintain in effect at all times adequate insurance written by
reliable insurance .companies acceptable to Bank which insures against loss or destruction of the
Mortgaged Premises by fire, windstorm and such other hazards in such amounts as Bank from time
to time, may require. All such policies of insurance shall contain proper clauses making all sums re-
coverable upon such policies payable to Bank and to Mortgagors as their respective interests may ap-
pear, and shall not be subject to cancellation without thirty (30) days’ prior written notice to Bank.
Mortgagors authorize Bank to endorse on Mortgagors' behalf drafts reflecting such insurance pro-
ceeds, provided that Bank shall remit to Mortgagors such surplus, if any, as remains after the pro-
ceeds have been applied, at Bank’s sole discretion, to the restoration of the Mortgaged Premises or
to the satisfaction of all indebtedness secured by this Mortgage. All such policies of insurance and
all abstracts of title or title insurance policies covering the Mortgaged Premises shall, at Bank's re-
quest, be delivered to and retained by Bank until the indebtedness secured hereby is fully paid.

Bank may, at its option, advance and pay all sums necessary to protect and preserve the
Mortgaged Premises, and all sums so advanced and paid by Bank shall become a part of the indebt-
edness secured hereby and shall bear interest from date of payment at the rate of
per year. Such sums shall include, but not by way of limitation, (a) insurance premiums, taxes and
assessments, and liens which may be or become senior to this Mortgage as liens on the Mortgaged
Premises, or any part thereof; (b) the cost of any title insurance, abstracts of title, surveys, or
other evidence which in the discretion of Bank may be required in order to establish, preserve, or
enforce the lien of this Mortgage; (c) all costs, expenses and reasonable attorneys' fees incurred:by

. Bank in respect of any and all legal and equitable ‘actions:which relate to this Mortgage or to the
Mortgaged Premises during the existence of the indebtedness secured by this Mortgage;-and (d).
the cost of any repairs respecting the Mortgaged Premises which are deemed necessary by Bank.
Bank shall be subrogated to the rights of the holder of each lien or claim paid with moneys secured
hereby.

If all or any part of the Mortgaged Premises is damaged, taken, or acquired, either tempor-
arily or permanently, in any condemnation proceeding, or by exercise of the nght' of eminent do-
main, or by the alteration of the grade of any street affecting the Mortgaged Premises, the amount
of any award or other payment for such taking or damages made in consideration thgreof, to the
extent of the full amount of the then remaining unpaid indebtedness secured hereby, is hereby as-
signed to Bank, who is empowered to collect and receive the same and to give proper receipts there-
for in the name of Mortgagors, and the same shall be paid forthwith to Bank. Any award or pay-
ment so received by Bank may, at the option of Bank, be retained and applied, in whole or in part,
to the indebtedness secured hereby (whether or not then due and payable), in such manner as Bank
may determine, or released, in whole or in part, to Mortgagors for the purpose of altering, restoring,
or rebuilding any part of the Mortgaged Premises which may have been altered,. damaged, or des-
troyed as a result of such taking, alteration, or proceeding. Bank shall not be obligated to see to the :
application of any such amounts.

TSy -§aid Mortgagors further agree that this Mortgage shall bécome due and payable forthwith, at :

b z;?[lfq‘ Batin of the Mortgagee, if the Mortgagors shall convey said mortgaged premises, or if the
legal or equitable title thereto shall:become:ivested in any other person-or;persons, firm or corpora- ‘
tion, in any manner whatscever. ' T Sl e
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" Additional Provisions:

In the event of a default by Mortgagors in any payment provided for herein or in the Note, or
in the performance of any covenant or agreement of Mortgagors hereunder or of any other instru-
ment given as additional security in connection with this transaction, or if Mortgagors shall aban-
don the Mortgaged Premises, or shall be adJudged bankrupt or a debtor in reorganization or ar-

rangement proceedings, or if a trustee or receiver shall be appointed for Mortgagors or for any
part of the Moxtgaged Premises, or if Mortgagors shall make an assignment for the benefit of their
creditors, or, in the event of any judgment or proceeding entered or brought ug.unst Mortgagors

.’by .or:in favor of any.third"pérson affecting the. Mortgagéd:Premisesior to'foreclose any lien’ theren{_‘-”

On-:oF' _qny ‘part thereof ; then, and inany-such: event the entire indebtedness. secured?herebyfshall
become immediately. due and payable:at“the option of Bank‘ ‘without notice, and this Mortgage
may be foreclosed -accordingly. Bank ‘may obtain, Wwithout notxce, the appomtment of :a receiver for.
the Mortgaged ‘Premises-to collect the rents and profits, and:to'maintain- the Mortgaged Premlses

during’ ‘any foreclosure proceedmg.

Bank,.at its: optlon and-on such,terms as it may desire, may extend. the tnme of payment of
_any.part or all of.the indebtedness- secured hereby or release any part of the. Mortgaged’*Premlses
‘from thelien of this ‘Mortgage without.impairing the lien of this Mortgage’ (except as to any-in- -
Llerest'in: the Mortgaged ‘Premises: expressly released) and without releasing Mortgagors or any.guar-
antors’or ‘sureties. No delay-by: ‘Bank’in the exercise:of any of® ‘its rights ‘hereunder shall: preclude
- the subsequent exercise’ thereof 'soilong as Mortgagors. are in default: ‘hereunder, aiid 110 ‘Waiver by
.Bank of any default of Mortgagors shall:operate as a waiver of subsequent or’ other’defaults; "The’
"makmg of.any payment by Bank for any of the purposes herein permitted shall -not .. constitute a
wmver of any breach’ of : Mortgagors covenant to :perform such act, Notice by Bank of 1ts mtention
‘to’exercise any.right: or. optnon hereunder’is expressly. -waived by Mortgagors, and s any.one.or more of
Bank's rights or remedies; hereunder ‘may- ‘be enforced’ successnvely or. concurrently. Tlme is-of- the
essence of ‘this’ ’Mortgage. ,

All rights and-obligations of- Mortgagors hereunder shall extend to and: be bmdmg upon:the:
several-heirs; representatlves. gruntees, successors, :andfassigns. ofaMortgagors and shall'inure to the:
benefit of Bank its successors and assigns. ‘In the event this Mortgage is’ executed: by only one: per- "
son or corporation, the word “Mortgagors’ as used herein shall be construed to mean “Mortgagor,"
and the terms and provisions of this Mortgage shall be construed accordingly. If this Mortgage is
executed by more than one person-or corporation, the word ‘“Mortgagors” shall be construed to
refer to such persons and corporations jointly and severally.

IN WITNESS WHEREOP the Mortgagors have hereunto sep their hands and seals this

, 19.84 /{//
(SEAL) lrecgrei ol

(SEAL) __'. _________________________ (SEAL)

(SEAL) _. A % A %z_’p__-esmm
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(SEAL) e e (SEAL)
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Before me, a Notary Public in and for said County and State, thllethlny of---Aé’.I{)Ll—--.k. S
T

personnlly peared Michael K. E@pﬁqc}l{___T‘?Rsi-y_‘__.}.3?:‘999_(‘:15__29‘?3%__2_993“
Ardella J. Babcock - -~
._____';A;.-;-c,,;"_., __________________________________________________________________________

...‘.. i ::, Q "L _________________________________________________________________________

i~ who ,Lcknowledged the execution of the foregoing Real Estate Mortgage.
T
Pk 87)4 - '~ L I hexebj’ ggxtxl’f that 1 am not a director or officer of the Bank.

;,. - 4—--
B

o"-';‘ g "‘é».‘_, ' :
‘ ..'/fL’D-‘p-‘ ( Debra Weller ) Notary Public

This instrument was prepared by: -___S. .A.. Niedert, Ex. Vice Fres. ____________
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