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-\ This Agreement Made between

: party of the first part, and

' with expressed to he performed and fulfilled by the party of the second part (the payment of said money and the prompt per-
! formance of said covenants heing a condition precedent, and time of the essence of said condition) hereby agree, upon such

. amount of said payments, unless herein otherwise provided, and the balance of said payments shall be applied to the reduction
~ of said unpaid balance. It being agreed and understood that any acceptance by first Sarty of payments after the same mature
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REAL\E\STATE CONTRACT

Earl 1. Riegle and Marie H. Riegle, Husband and
wife
Danny L, Helman and Doris J, Heolman Husband and Wife
party of the second part.

WITNESSETH, That the said party of the first part, in consideration of the money to be paid, and the covenants as here-

payments and performance of covenants, to sell to the said party of the second part the real estate hereinafter described, sit-

Lake

The north 54 feet of the west 152,5 feet of Lot Fifty-four
(54), Block One (1), Garden Acres, as shown in Plat Book
23,page 26, in Lake County, Indiana (2527 Fairbanks st. Gary;_IQQ}ana)
: m

uated in County, in the State of Indiana, and described as follows, to wit:
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And the said party of the second part, in consideration thereof, hereby agrees to pay to the said party ogthe AET part st 7
b :

219 Wheeler Street Gary o Bfane, B sungof 3
Eight Thousand and no/100 ($8,000,00) 7 BBLLARSE
at the time and in the manner following, to-wit: One Thousand and no/100(31,000. OO) 5 :.; i

DOLLARS cash at the time of making this contract, receipt of which is hereby nck%wledgcd;

and the sum of Seven Thoysand and no/100 ($7.000,00) DOLLARS
with interest on the unpaid principle at (9%) nine percent per annum from
1st day of February, 198L, which said principal and interest shall be

pa yable in installments as follows: Two Hundred Dollars($200,00) on February 1 1 &J¢
on the e, ls’u\ day of each month, hereafter until the whole remaining purchase money shall be paid in full.

Without any relief whatever from valuation or appraisement laws, with attorneys’ fees and interest at the rate of ‘nine
1st dey of February 198)
deoquadig. The amount of said interest, however, shall be deducted from the

per cent per annum on the amount of principal remaining due on the

ang Until paid in full

hereunder shall not orerate as an extension of time for other payments hereunder, and shall in no manner alter the strict terms
1

hereof. It is ngreed that second party may pay the entire unpaid balance of the purchase price hereunder at any time.

And the said party of the second part further agrees that he will faithfully keep an insurance on said property in the name
of said first party, in some company to be approved by said first party, indorsed, loss, if any payable to the first and second

35,000,00

tornado insurance, and in due scason, pay all taxes und assessments for all purposes and of all kinds whatsoever, levied and

parties as their interest may appear, in the sum of $ firc insurance and §

aesessed upon said real estate ot upon this contract, which hecame a lien during the year payable in the year .
and which may thereafter become due, including penalties and interest; and in case the said party of the second part shall fail
to kecp and pay for such insurance, to pay any or all of said taxes und assessments whenever and as soon as the same shall be.
come due and payable, and the said party of the first part shall at any time provide, pay, or cause the same to be paid, the
amount so paid by the party of the first part, including all penalties allowed and charged by law in addition to such insurance
premiums, taxes and assessments, shall with 8 per cent interest thereon become an additional consideration to be paid by the
party of the second part for the real estate hereby agreed to be sold.

The party of the second part does hereby irrevocably consent that party of the first part may at any time during the life
of this contract, mortgage and encumber the real estate for an amount not to exceed the gnlancc duc hereunder at the time of.
making such mortgage. Whenecver the unpaid balance due on this contract is reduced so that it is possible so to do, the Second
Party agrees to borrow a sufficient sum of money to pay in full to the First Party said unpaid balance, including interest at
‘the rate aforesaid, then unpaid, on this contract, at the time of procuring and receiving such loan, :

And the said party of the first part further covenants and agrees with the party of the second part, that upon -the payment
of the money and interest at the time and in the manner heretofore specified, and the prompt and full performance by.the said'
party of the second part of all his covenants and agreements hercin made, that théy, the said party of the first part, will:convey-.
or cause to be conveyed to the said party of the second part, by Warranty Deed; the above: described real estate subjectitoallt:
taxes and special assessments and to all the other conditions herein provided. At such time, said ‘first: party_shall:furnish said
second ‘party with a merchantable abstract showing marketable title, subject to the conditions herein- contained, in’said fi
party, or in the party making conveyance to said second party. - I, ST

The First Party shall hgvé the right, at any. tihng."-j@ eng?;;ypgnf'l_r_n‘g inuid{pren;ilu -fdyf_.:lh:: Burpo'seof im’peetln; the same.
The Second Party shall not assign or transfer this conteact of sale, let or sublet said real estate or any part thereol, remove

any improvements of any kind or character, or make any alterations, without the written consent of the First Party. This pro-
vision shall apply both to improvements now on the premises and to improvements that may be placed thereon.

‘

Provided always that these presents are upon the condition that in case of the failure of the said
his heirs, executors, administrators or sssigns in the performance of all or either of the covenants an

Jurty of the second part,
promises on his part to

be performed and fulfilled, the said party of the first part, their successors, assigns or legal representatives, shall have the right

to declare this contract forfeited and void, and thereu
thercon, as rent for the use and occupation of said rea

on to recover all the installments due and unpaid, together with interest
resme. and to take possession thereof, and to regard the person, or per-

sons, in possession on such termination of the contract, as tenants holding over without permission (if that shou d be necessary
to gain prompt possession of said real estate) and to recover all damages sustained by such holding over without permission
or by means of any waste commilted or suffered on said real estate, and thereupon all interest of said second party in and to tl.\e
above described premises shall cease and terminate, and said first party shall retain all the money which may have been paid
by second party, as well as any improvements or additions to the real estatc, as rent for the use of said property by said sec.

* "IN WITNESS WHEREOF, the said parties have hereunto set thei; Wl‘ ay of Fgha - 19 Bl
A ana: i‘L e (SEAL) Y (D AL KR S (SEAL)

Iman 5 T Earl L--/gleg/lﬁ: :
A A 8l (SEAL).co AR At ot N
Marie H, Riegle /.

(SEAL)




STATE OF INDIANA, LAKE, COUNTY, ss:

Before me, the undersigned, a Notary Public in and for said Conhty, this..

[[20.dsy ot B RYARY o 0.8 caime
. Danny L, Holman and Doris .4/. Holman .
Earl L. Riegle and Marie H. Riegle . -

. » and acknowledged the execution of the foregoing inatrument.
(R Witness my hand and official seal.

/ 1:4'\10,()) K [9 (o 3 A /u/ Notary Public

My Commission expires o 7”? .5/

Party of the First
Party of the Second Part
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