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ANTEREST AND ACKNOWLEDGMENT
THIS AGREEMENT made and entered into by and between |

Norbert Lucas and Margaret Lucas, Husband and Wife, jointly
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and severally, ("the Lucas"), 6970 Indiana Peaks Trail,

Boulder, Colorado 80301, and the First National Bank of East -

Chicago, Indiana, a national banking association, 720 West

L7

Chicago Avenue, East Chicago, Indiana, ("the Bank").

NOISIAIQ YRVIGN]

WHEREAS, the Bank, pursuant to a Letterof =
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Commitment dated May 27, 1983, ("The Commitment Letterﬁ) has .
committed to loan the Lucases the sum of $779,000.00 ("the
indebtedness") for the purpose of constructing two Burger | .
King restuarants ("the buildings") and other improvements on

certain real property ("the land") located in East Chicago

.ﬁ

P (Indiana‘Harbor) and Whiting, Indiana, respectively; and
i ' . .
’ WHEREAS, the repayment of the 1ndebtedness is to be

—
collaterallzed by the Lucases grantlng to the Bank a 5t
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Mortgage Lien on the land, bulldlngs and related
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improvements located in East Chicago (Indiana Harbor) d
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Whiting, Indiana; and
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WHEREAS, the repayment of the said indebtedness i

3N

to be further collateralized by the assignment to the Bank
of the Lucases' interest, and Lessors, under certain leases .
by which the land, along with the buildings'and other
improvements to be constructed thereon are leased to Norbert
J. Lucas, Richard Diegnan, Tom Price, Fred Kaufman and Rex

,-w_,.Johnson ("the Lessees") -whose. address is Munster .Management
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1n~care of Dick Diegnan, 91 : '
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”Endiana—iﬁaia the (East. Chlcago Lease) and the (Whiting

Lease), respectlvely, or, collectively, the ("Leases"); and
WHEREAS, it is the intent of the Lucases, by this

Agreement to assign to the Bank, their interest as Lessors
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under the Leases;
NOW, THEREFORE, in consideration of the foregoing
and the mutual covenants and conditions contained herein,

and the parties intending to be legally bound, it is agreed

as follows:

l. Collateral Assignment of Lessors' Leasehold
Interest. 1In consideration of the Loan to be made by the

Bank pursuant to the Letter of Commitment, the Lucases
hereby grant and assign to the Lank,'as collateral, for the
payment, performance and observance by the Lucase of all of
the terms and conditions of the indebtedness their interest,
as Lessors, in those Leases involving that real estate
specifically described on Exhibit "A" (the East Chlcago
Lease) and Exhlblt "B" (the Whiting Lease) attached hereto
and made a part he:eof. . .

2. ‘Ru;pgse;gf_Assignment,‘ It is understood and
agreed that the purpose of the as51gnment of the Lucases'}
Leasehold interest under the terms of the Leases is to
collateralize the Lucases' indebtedness to the Bank. Should
the Lucases make all payments as required with regard to the
indebtedness and comply with all other terms and conditions
of the documents evidencing and securing the repayment of
the indebtedness, then in that event, the Lucases shall be
entitled to receive all consideration provided to the
Lessors under the terms of the Leases and otherwise realize

all beneflts entltled to them as Lessors 1n the sald Leases.

vy

‘tls'Should the Lucases default 1n the Payment of any amountvhdue{f;iifi3z75*

f-funder ‘the 1ndebtedness due and ow1n9 the bank, or in the

performance of any of the other terms'and condltlons
contained in the documents evidencing and' securing the
indebtedness, or in the performance of any terms and
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conditions to be performed by them as Lessors under the
terms of the Leases, then, at the option of the Bank and on
notice to the Lessees, all further and conditional
consideration due and owing to the Lucases, as Lessors,
under the Lease, shall be paid directly to the Bank. It is
further understood and agreed between the parties hereto

that the rights granted and assigned to the Bank under this
Agreement shall be exercised only at the option of the Bank,
and that the Bank shall have no obligation under any
circumstances, to assumethe duties and obligations of the
Lessors under the terms of the Leases.
3. Notices. The parties agree that all notices,

demands, requests, consents, approvals or communications
that are desired or required to be sent pursuant to the
LeaseS‘ct thiS'Agreemnt-shall be addressed and sent as.

| i{f.tnf H1fcIlows:’ (A) First Nat10na1 Bank of East Chicago, Indlana,

. .;720 West Chlcago Avenue, East Chlcago, Indlana 46312, to the‘lt.';'
| attentlon of the Commerc1al Loan Officer; (B) the Lessors .
(the Lucases), 6970 Indiana Peaks Trail, Boulder, Colorado
80301; and (C) the Lessees (Richard Diegnan, Tom Price, Fred
Kaufman, and Rex Johnson), Munster Manage ypt, cfo—Biek
D430 Rockvifle Rd. IPOr AVAAL ]S , TN ¥.22
Diegnan;— 9118 Chesthut—Lane,—Munster,—Indiana—46323,
4, BankLs_Righ.tﬁ_m_Rexf.Qnm_the_Lesmsl

Obligations. Should the Lucases, as Lessors, fail to
perform any act required of them as Lessors under the terms

and conditions of the Leases, then the Bank shall have the

right at any tlme, w1th or thhout notlce, to perform -any,

u,fﬁsuch act or make any such payment, and in exercising .f uaﬁ

~Vrlght, to. 1ncur necessary and 1nc1dental costs and expensesr

including attorney fees. Nothlng in this prov1s1on,
] however, shall impiy any obligation on the Bank to perform
- any act or make any payment required of the Lucases under
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the' terms and conditions of the Leases,

Payments made by the Bank and all costs and expenses

incurred by it in connection of such rights, shall at the

option of the Bank (a) either repayable by the Lucases to
the bank in__ 10 days after demand, or (b) be added to the
principal of the indebtedness. In the event that such
expense is incurred by the Bank or added to the principal of
the indebtedness, it is understood and agreed that such
additions to the piincipal of the indebtedness shall be
secured by all collateral pledged to secure the repayment of -
the indebtedness originally.

5. Security Documents. The Lucases agree to
execute such financing statements.or other documents that
might be necessary, in the opinion.of counsel, on behalf of
theﬂBehk, to perfect the security interest granted to’the
Bank by this assignment.

IN WITNESS WHEREOF, the parties hereto have executed
thlS Collateral Assignment of Lessors' Leasehold Interest at
the date hereinafter indicated.

, 4
DATED this__3lst day of January , 1983.

f 37 M?“Subscrlbed and sworn to before me, a Notary Public,
s _i - /day of ;754&/

'j"ﬁ N' ary Public
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FIRST'NATIONAL BANK OF EAST CHICAGO, INDIANA
a Natlonal Banking;Asgociatiqn

ATTEST:
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.f}W"Wﬁ~ﬁh§upscr1bed and sworn to before me, a NotAry Public,

8th - __day of February r-LI8X.
N
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Notary Public - Bgfnadette M. Ziol

My dommission Expires:_ April 7, 1986

. County of Residence:. Lake
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ACKNOWLEDGMENT OF ASSIGNMENT

The undersigned, as Lessees, under those Leases
described under Exhibits "A" and "B" attached hereto, do
hereby acknowledge the foregoinging Collateral Assignment of
Lessor's Interest and consent to the terms and conditions

stated therein.

ZZ%uﬁédAsﬁ%éZﬁh

NORBERT LUKAS,; Lessee

el llors L.

RICHARD DIEGNAN, flessee

%ﬂv@ & P (/‘4"7/
M PRICE, Lessee

//FRED KAUFMAN, Lesbee

ok ,/;,LJ

VF@;*.ﬂf - . 'REX JOHNSON,. Lessee . ‘.'ﬁf/fﬁffﬁgéf

STATE OEhINDIANA ) |
,5cu.r A ) SS: S ]
r 5 -~-counmy OF LAKE )

i SR ﬁéubscrlbed and sworn to before me, a Notary Publlc,

‘,1rthéfe @ﬁpeared Norbert Lucas, Richard Diegnan, Tom Price, ‘
e k.F"r\é(fi(Kaufman and Rex Johnson, the Lessees, and executed the
& foregélng acknowledgment. -

.7

;’ . : '

i ./, . .

- ‘ ‘ Eéary Publlc
:My:CommissiOn‘Expires. 22%2;?4{752”

County of Residence:. 7%;2244Q4//

Prepared by Joseph E. Costanza, Murphy, McAtee, Murphy § Costanza,
720 West Chicago Avenue, Edst Chicago, Indiana 46312.
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EXHIBIT "A"

THIS AGREEMENT (the "Lease"), is made this 10th
day of October _ » 1983 __, by and between NORBERT J.
LUKAS and MARGARET L. LUCAS, whose address is 6970 Indiana
Peaks Trail, Boulder, Colorado 80301 ("Lessor"), and NORBERT
J. LUKAS, RICHARD DIEGNAN, TOM PRICE, FRED KAUFMAN, and REX
JOHNSON, ("Lessee"), whose address is Munster Management,
e%ofdiek-Diegnan7—9}18~0hesbnut—baner~MunsterT—Tndiana
46323. (The terms "Lessor" and "Lesgee" shall mean
respectively "Sublessor" and Sublessee" whenever the context
requires or permits it,) :

VYT ROCL DS Y ,@{ _TAO1 70 Lo S TN gzz vd

I.
PROPERTY LEASED

Lots 19, 20, 21, 22, 23, 24, 25 and the West 3
feet of Lot 26, Block 14, Subdivision of Blocks
13, 14, 15 and 16. Fifth Addition to Indiana
Harbor as shown in Plat Book 9, Page 2, in Lake
County, Indiana.

§ II. =~ '
Term of Lease is 20 years. from commencement date. -




4
I

I TY T T Im IB | |

THIS AGREEMENT (the "Lease"), is made this_ 10th_
day of. October , 1983 ___, by and between NORBERT J.
LUKAS and MARGARET L. LUCAS, whose address is 6970 Indiana
Peaks Trail, Boulder, Colorado 80301 ("Lessor"), and NORBERT
J. LUKAS, RICHARD DIEGNAN, TOM PRICE, FRED KAUFMAN, and REX
JOHNSON, ("Lessee"), whose address is Munster Management,

—Diegnan,—9118— Ghestnut~LaneT—Munster*~1ndxana
46323. (The terms "Lessor" and "Lessee" shall mean
respectively "Sublessor" and Sublessee" whenever the context
requires or permits it.)
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I.
PROPERTY LEASED

Combined Legals
The Easterly Half of Lot 19, Lots 20, 21, and Lot
22, Block 6, Agnes Roberts' Subd1v1s1on, in the
City.of Hammond, Lake County, Indiana; Also Lot
23, Block 6, Except Commencing at the Intersection
of the Northeasterly line of Indianapolis

4',Boulevard with the Wésterly line of Atchinson

Avenue and runnlng thence Northwesterly along ‘the
k Northeasterly 11ne of . Indianapolls .Boulevard 116 .

feet, ‘thence Northedsterly at ‘right angles: to: the«¢§j§ﬁygggg¢fffﬁQ

Northeasterly line of Indianapolis Boulevard 94"
feet to the West line of Atchinson Avenue, thence
Southerly along the Westerly line of Atchinson
Avenue 149.5 feet to the poing of beginning, Agnes
Roberts’ Subdivision, City of Hammond, as shown in
Plat Book 2, Page 20, in Lake County, Indiana.

II. -
Term of Lease is 20 years from commencement date.




