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/CONTRACT FOR CONDITIONAL
L SALE OF REAL ESTATE

BANK _OF INDIANA,

THIS CONTRACT, made and entered into by and between
NATTONAL ASSQCIATION (hereinafter called “Seller”) and

JILL K. ACKENHUSEN (hereinafter called “Buyer™), )

WITNESSETH:
Scller hereby agrees Lo and does sell to Buyer, and Buyer hereby agrees to and does purchase from

Scller, the following described real cstate (including any improvement or improvements now or heieafter
located on it) in Lake County , Indiana, (such real estate, including improvements,
being hereinafter called the “Real Bstate”):

Lot 10, Villa Shores 3rd Addition, City of Hobart, as shown
in Plat Book 27, page 28, Lake County, Indiana, commonly
308 N. Cavender Street, Hobart, Indiana
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upon the following covenants, terms and conditions:

|
The Purchase Price and Manner of Payment

1. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pay to Seller and
hundred and 00/100-~-

Seller agrees to accept from Buyer the sum of __Nineteen thousand five
------ moa e ===cmomommseomosemmmeme Dollars ($.192,500.00 ).
2. The Manner of Payment. The purchase price shall be paid in the following manner;

(#) The sum of __Two thousand and 00/100 i mtemiemieiostentoetondonierehertese ettt wetententesion
S e ammesmmemssseecmeee e - =s=mmmmmmmze—==== Dollirs ($.2,000.00 )
wiis puid by Buyer to Seller at the Lime of the exeeution and delivery ol this contract, and the receipt of such
sum is hereby acknowledged by Seller,

(b) The sum of One hundred ninety eight and 82/100 —

. e e ====z==zzr=m=- Dollars ($.198.82 |
shall be paid monthly, beginning —_February 20 , 1984 und on the sume date of ench
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month thereafter, until HHORMRINAORX S EURE X BNFORRSE RO R PSRRI K 8PS e
at which timpe the remainder of the purchase price, with interest as

“*‘mh‘]an“aryzgévﬁ%g’ hall d_in full
e&? Phb anpaid- bufitae oP eth%a[l)urc]hrilseupri’ce shall bear -intervest at the gute of 12:50_ per annum,
_monthly , inyRivkekSon .the 20 of each month

such interest to be computed _
upon Lthe principal sum unpaid at the beginning of such period. The amount of interest so found due shall be

deducted from the amount of aggregate payments made during:the succeeding period and the balance of the

aggregate of such payments shall be eredited against the principal, )
d)_All payments duz lbereunder shall be made to Bank of TIndiana, N.A., P.0. Box 8030,

.. .(d) !
Merrillville, Indiana or at such other place as Seller shall designate in writing.
Attn: Commercial Loan Department

n
Prepayment of the Purchase Price

- Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the
payments herein vequived, It is agreed that no such prepayments, exeepl payment in full, shall- stop the
acerual of interest on the amount so paid until the next succeeding computation of interest after such pay-
ment is made. Interest shall not acerue after the date on which Buyer makes any puyment that constitutes

full payment of the purchase price,




Taxes, Assessments and Insurance

1. Paxes. Buyer agrees to assume anid pay the taxes on the Real Estate beginning with the installment
payable . May. 1985 .. o - R . i and all
installments of taxes due and l).ly.ll)l(.‘ thcnu.xltc

2, Assessments. Buyer ngrees to pay any assessments or charges upon or applying to the Real Estate
for public or municipal improvements or services which, after the date of this Agleement, are canstructed
or installed on or about the Real Estate or otherwise serve the Real Bstate,

3. Penaltics. Buyer agrees to pay any penalties, whether in the form of interest or other wise, in con-
nection with the late or untimely payment of such taxes, assessments or charges,

4, Insurance. Buyer agrees to keep the improvements included in the Real Estate insured under fire
and extended coverage l)OllLlLb and to pay premiums on such inswrance polu.ic as they become due. Such
insurance shall be carrvied in a compuny or companies approved by Seller and in an amount not less than the
balance of the purchase price due hereunder. Such policy or policies shall be issued in the name of Seller
and Buyer, as their respective interests may uppe.u, and shall be delxvu'ed to and retained by Seller during
the continuance of this contract.

5. Secller’s Right to Perform Buyer’s Covenants, If Buyer fails to perform any et or to make any pay-
ment required of him by this Article 11, Scller shall have the right at any time, without notice, to perform
uny such act or to make any such payment, and in exervcising such right, to incur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part
of Seller to perform any act or to make any payment required of Buyer.

The exercise of the right by Seller shall not constitute a release of any obligation of Buyer under this
Article 11T or o waiver of any remedy given Seller under this contraet, nor shall such exercise constitute an
estoppel to the exercise by Seller of any right or remedy of his For a subsequent failure by Buyer to perform
any act or make any payment required by him under this Article III.

Payments made by Seller and all costs and expenses incurved by him in connection with the exercise of
such right shall, at the option of Seller, either (a) be payable to Seller by Buyer within 30 days after demand,
or (b) he added to prineipal. In any event such payments and such costs and expenses shall hear interest from |
the respective datles of making payment or incurring costs and expenses.

v

Possession

Seller shall deliver to Buyer full and complete possession of the Real Estate upon execution
—of this contract.
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shall be paid by Seller to the date possession is given,

_ \'/
Evidence of Title

(If title evidence is furnished herewith, strike paragraph B.)
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(If title evidence is to be furnished after execution of this contract, strike paragraph A.)

3. I Buyer is nol in default under this contracl, Scller will Turnish Buyer an
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owner's title insurance policy
disclosing marketable title to the Real Estate to a date which is the earlier of (a) a date (after the date of
this contract) specified by Buyer in a notice to Scller or (b) a date 60 days prior to the date the final
instuliment under this contract is due.
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Any further title evidence shall be at the expense of the Buyer, provided, however, that the cost of
additional title evidence neeessitated by the aets or omissions of Scller or by any-judicial proceeding affect-
ing the Real Estate shall be borne by Seller.

Seller covenants and agrees that upon the payment of all sums due under this contract and the prompt
and full performance by Buyer of all his covenants aml agreements herein made, Seller will convey or cause
to be conveyed to Buyer, by Warranty Deed, the above deseribed Real Estate subject to restrictions and
casements of record aus of a date on or before the date of this contract and all taxes and assessments which
are Buyer's obligations,

(strike one)

Vi

Seller’'s Right to Mortgage the Real Estate

Scller shuall have Lhe right to obtain, without Buyer's consent, a loan or loans secured by mortgage on
the Real Estate, and the vight to renew any sueh loan or loans, Seller agrees, however, that the aggregate
principal balanees of all such toans shall never exceed the unpaid badanee of the purchase price for the Real
Estate under this contract. If Seller encumbers the Real Listate by o mortgage, Buyer shall have the right
to make any omitted punyment or pnyments and to deduct the amount thereof from payments due under
Lhis conteact, Seller agrees, howoever, that he will pay all such mortguge loans when due or at such time
a8 Buyer puys in full all sums due under this contract, and Scller shall obtuin valid releases of all sueh
mortgage louns whensthey are paid.
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Assignment of Contract

Buyer may not sell or assign this contract, Ruyer's interest therein, or Buyer's interest in the Real
[istite, without the written consent of Seller; provided, however, that any such consent shall not he unrea-
sonably withheld, and that no assignment shall operate Lo relieve cither party from liability hereon.

Vil

Use of the Real Estate by Buyer, Seller's Right to Inspection
and Buyer’s Responsibility for Injuries -

1. Use, The Real Estate may NOT be rented, leased, or occupied by persons other than
Buyer. Buyer may make alterations, changes and make additional improvements (only with) (without) the
written consent of Seller having first been obtained. Buyer shall use the Real Estate carelully, and shall keep
the same in good repair at his expense. No clause in this contract shall be interpreted so us to create or allow
any mechanics, labor, materialmen, or other creditors of Buyer or of an assignee of Buyer to obtain a lien or
attachment against Seller's interest herein. Buyer shall not commit waste on the Real Estate, In his occu-
pancy of the Real Estate, Buyer shall comply with all applicable laws, ordinances, and regulations of the
United Stutes of America, of the State of Indiana, and of the City and County where the Real Estate is
situnted, In the event of Buyer's breach of this covenant and a re-entry by Seller, Buyer shall deliver the
Real Estate to Seller in as good condition as they are now, ordinury wear and tear, acts of God and public
authorities excepted.

2. Seller’s Right of Inspection, Seller shall have the right to enter and inspeet the Real Estale at any
reasonable time.

3. Buyer's Responsibility for Accidents. As o part of the consideration hereof, Buyer assumes all risk
and responsibility for accident or damage Lo person or properly avising From the use of or in or about the
Real Estate.

IX

Seller’'s Remedies on Buyer’s Default

Time shall be of the essence of this contiact,

If Buyer fails, neglects or refuses to make any payment under this contract when due or to perform
any of Buyer's covenants, terms and conditions when and as required under this contract:

(1) Seller shall have the right to declure this contract forfeited and terminated, and upon such a
declaration, all right, title and interest of Buyer in and to the Real Estate shall immediately cease and Buyer
shall then be considered as o Lenant holding over without permission wnd Seller shall be entitled to re-enter
and take immediate possession of the-Real Estate und to evict Buyer and all persons claiming under him;

(2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall
huve the right to file in a court of competent jurisdiction an action to have this contract forfeited and
terminated and to recover from Buyer all or any of the following:

(a) possession of the Reul Estate: _ v

(b) any installments due and unpaid at the time-of filing of the uction:nnd -becoming. duc:ani
unpaid from that time until possession of the Real Estatesis iecovered; . : L

(¢) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovered by Seller whichever shall oecur fivst; provided, however, that this shall not be con-
strued as allowing Seller to recover any interest which would be included under item (2) (b) above;

(d) due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated

Lo pay under this contract;

(¢) premiums due and unpaid Lor insurance which Buyer is obligated to provide under Article III
of this conliract;

(£) the reasonable cost of vepair of any physical damage or waste to the Real Esinte other than
damage eaused by ordinary wear s tear, acts of Gud and public authorities '

(g) uny other amounts (other than payment of the purchase price) which Buyer is obligated to
pay under this contract.

(38) In addition to any other remedy under this conteact, Seller shall have such other remedies as are
available at luw or in equity,

(4) In any case Seller shall have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
Lo Seller and all sums reccived by Seller as proceeds ol insurance or as other benefits or conside wations, in
each case made or received under this contract.

(6) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balunce of the purchase price (which upon defuult by Buyer under this contract shall, at the option
ol Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bal-
ance is puid, together with any tuxes, assessments, charges, pennlties and insurance premiums paid by Seller
under this contracl and interest on such amounts until they are puid, unless such amounts (and interest on
them) have been added to principal under this contract.

The excereise or atlempled exercise by Seller of any vight op remedy available under this contract shall
not preclude Seller from exercising any other right or remedy so available, nor shall any such exercise o
attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy
shall be exclusive of any other right or remedy, and each and every such right or remedy shall be cumula-
Live and in addition to any other vight or remedy available under this contracl. o

In any Judicial proceeding Lo enforee this conbiaet Buyer specifically waives, to the extent he lawlully
may do, his right, if any, to a hearing preliminary to a judicial order for immediate possession of the Real
Istate to be granted to Seller under applicable Jaw,

‘ All sums payable under this contenct are payable with weerued interest and without veliot from valua-
Lion or appraisement laws. In addition Lo any obher sum payable by Buyer under Uhis contract, Buyer shall
pity any reasonable expense, including allorneys' Tees, incurred by Scller in conneetion with the exercise of
any right or remedy under this contract, and the preparation and delivery ol notice.
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vovetints, terms or conditions of this conteaet shall not by we abiridpe any ol his vights or remedies upon
any subsequent default,

Betore Seller shall puesoe any of his vights or remedios wnder Chis Neticle TN, e shadl Tiest give Buyer
written notice of the delault complained of Buyer shall haye 30 days from the posting
ol such notice Lo corvect any default; provided, however . 10 - days” notice shall be requived
in the case of any default in payment of any monies agreed to be paid by Buyer under this contract,

X

General Agreements of Parties

All covenants hereof shall extend to and be obligatory on the heirs, personal representatives, successors
and assigns of the parties. When applicable, the singular shall apply to the plural and the masculine to the
feminine or the neuter, Any notices to be given hereunder shall be deemed sufliciently given when (1) served
on the person to be notified, or (2) placed in an envelope divected to the person to be notified at his last
known address and deposited in a United States Post Office mail box postage prepaid.

Unless the rate of interest is olherwise specifically stated, interest provided by this contract shall be
computed al the rate set forth in parvagraph 2 of Avticle 1ol this conteact or il no rate is there set forth at
the vate of 12.50 per annum,

X1
Additional Covenants

In WITNESS WHEREQF, the Seller and Buyer have executed this instrument in duplicate on this

20th day of January , 19_ 84

A : BANK OF INDIANA, NATIONAL ASSOCIATION

B\\\\\Q\@ QW B

0.L.

#Beforeme, o
- K

ﬁ_r_)dl also .dpj:éa'_rqd
and cac!:"'qc’kuo;glcdaad the cxecution of the above and foregoing Contract for Conditional Sale of Real Estate to be his and
« ¢ her volu;wlr{aru dct and deed,

" ‘
My commission expires:
N

Before me, a Notary Public in and for said County and State, on this
personally appecared M

and also appeared
and cach acknowledged the cxecutfon of the above and foregoing Coutract for Conditional Sale of Real Estate to be his and

JNL K. ACKENHUSEN BUYER. Caban, Vice President SELLER.
TATE OF INDIANA ) :] 4
C%U.NTX,.OSE;},; LAKE ' [ SS:

/

Notary\Puliliclin andA/oIr(' sajd County and tatg, on this January 20, 1984
pursonaiiy cpplured J K. Ackenhusen, as Buyer A

John Caban, Vice President of Bank of Indiana, National Association

 WITNESS my hand and Notarial Scal, Z ) -
‘-' . / M’ Q’ ‘%wﬁ

July 25, 1986

Resident of Porter County

Cuinty

STATE OF INDIANA | |
COUNTY OF / L ss:

|

- J

her voluntary uet and deed,
WITNESS my hand and Notarial Seal,

Notary Publie

My commission expires: Resident of

.

.

Nditry Public Sherril J. Tokarski

County

This Instrument was prepared by F.J. Backe, Attorney-at-Law FAVFRERBKETH®,
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