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' - This farm Is used in connection with
. A - mortgages Insured under the one- to
» four-family provisionsof the National
" MORTGAGE s
FHA#152-059406-203b
L
THIS MORTGAGE, made the 19th .  dayof January ,A.D. 1984 , between
Richard A. Lundquist and Evelyn Chona Lundquist, husband and wife >
of the Town - of Merrillville in the County of  1,3ke , and State of Indiana >
(hereinafter with Thejy ‘heirs, éxccutors, administrators, and assigns called the mortgagor), and
Donald Webber Mortgage Company, Inc.
>
a corporation organized and existing under the lawsof the State of Indiana :

(hereinafter with its successors and assigns called the mortgagee),
;
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sumof Forty Eight Thousand Five Hundred and No/100
Dollars (§ 48,500,00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with

interest from date at the rate of Twelve and One Half
per centum ( 12% %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
Donald Webber Mortgage Company, Inc,

- » Highland, Indiana )
T or at such other place as the holder may designate in writing, in monthly installments of

Five Hundred Seventeen and 62/100 ~Dollars (§ 517.62 )

commencing on the first day of  Mapch »19 g4 ,and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of ~ February , 2014

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the Town

of Merrillville in the County of Lake and State of Indiana, to wit:

Lot 172 in Southbrook, Unit No. 2, as per plat thereof, recorded ind{lat_:”_w
Book 43 page 114, in the Office of the Recorder of Lake County, r.nd na.",j;"
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hefTitaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in conneetion with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple, Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.

2. That, in order more fully Lo protect the sceurity of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hercof with funds to pay the next mortgage insurance premium if this
instrument and the note seeured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if
they are held by the Seeretary of Housing and Urban Development, as follows:

(1) 1f and s0 long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumutate in the hands of the holder one (1) month
prior Lo its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such premium to the Seeretary of Housing and Urban Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11) 1f and so long as said note of even date and this instrument are held by the Seeretary of Housing and Urban
Development, a monthly charge (in liew of a mortgage insurance premium) which shall be in an amount
equal to onetwelfth (1/12) of one-half (%2) per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments
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i will iecome detinguent, suele sims o e held by morteagee in trast 1o pay said ground rents, premioms, taxes, il
l special assessments; anil '

: (¢} Al payments mentioned in the twa preceding subsections of this paraggraph and all pay ments 1o be made under the
note secured hereby shall he added together and the aggregate amount thereof shall be paid by the morlragor vach
month in i single payment o he applicd by the mortgagee to the following items in the order set Torth:

(1) premium charges under the contract of insuranee with the Seeretary of Housing and Urban Development,

or monthly elarge (i Jieo of mortgage insuraee preminm). as the case may e

(M) wrownd rents, taxes, special assessmentz, Tiee and other hazard insueancee 'H'("H!i(“llﬁ:

(Mhyinterest on the note secured hereby 3wl

dVyamartization ol the principal of said note.
Any deficieney in the amount of such aggregate monthly payment shall unless made zood by the morlgagor prior Lo
the due date of the next such payment, constitute an event of default wnder this mortgage deed, In the event that
any payment shall hecome overdue Tora period inexeess of fifteen (15) days, the mortgagor agrees to pay i “late
charge™ ol Foup  ceuts (4 ) (not to exceed fourcents (4§)) for cach dollar (S1) 0 overdue, Tor the purpose
of defraying the expense incident to handling the delinguent pasment.

3. Thatif the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess,if the Joan is current, at the option of the mortgagor, shall be credited on subsequent payments to be niade by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under () of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payabile, then the mottgagor shall pay to the mortgagee any amount necessary o
make up the deficiency on or before the date when payment of such ground reats, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
sich indebtedness, credit to the account of the mortgagor all payments made under the provisions of () of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Seeretary of Housing and Urban Development, and any
balance remaining in the funds sccumulated under the provisions of (b} or paragraph 2 hereof, If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, und shall properly
adjust any payments which shall have been made under fa) of said paragraph,

A That he will pay all tases, assessments, water eates and other sovermmental or munieipal charges, lines or impositions,
lor which provision has not heen made heeeinbefore and in defanlt thereof the mortragee may pay e sames and that e will
promptly deliver the offieial receipts therefor to the said mortgagee,

5. That he will take veasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition asat the original date of this mortgage, ordinars depreciation exeepted: and that he will commit |
or permil no wasteand do o act which wounld wnduly impair or depreciate the value of the property as seeurity. .

0. That he will keep the improvements now existing or hereafter evected on e mortgaged property | insurdéd as may e
recuived from time Lo time by the mortagee against loss by fiee and other hazards, casualties and-ontingeneies in such

smounts and for suel periods as may he vequived by mortgageeand will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinhefore, Al inzurance shall e auried in companies
approved by mortgagee and the policies wnd renewals thereol shall be held by mortzagee and have attached tereto loss
pay athle elses i Tavor o and in formeaceeptable to the mortgagee, Ty event of loss mortgagor will give immediate notice hy
mail Lo mortgee, and mortgagee may wake prool of loss i uot made promptly by mortgagor, and cach insuranee company
concerned is hereby authorized and divected 1o make payments for suel Joss diveetly 1o mortgagee instead of 1o mortgagor
and morlgagee jointlyand the insurance procecds. or any part thereol. may he applied by mortgagee at its option cither to
the reduction of the indebtedness heveliy seeured or 1o the vestaration or repair of the property damaged. Tn event of
foreclosure ol this mortgage or other trasler of Gde o the mortgaged property ineextingnishment of the indebtedness
seeured herebyall vighto title and interesUof the mortgagor ficand o amy insuranee polivies then in foree shall pass to the
lblll'l'llil.‘l'l' oar l‘,ﬂ'il“ll‘l'.

o That i case proceedings o foreelose this mortgage are instituted, any sums neeessarily expended for the continuation
of the abstract of title to the abovedeseribed veal entate Aogether with intorest-thereon at the vate set forth in the note

s seeured heeeby cshall heeome a part of the debtUsecured by this mortgagee and shall he colleetible az such.

Tar 8, That if defanlt be made in the payment of any of the installments provided for in paraeraph 2 hereof for taxes,

. _‘5 assessments, five and other hazard insuranee, amd mortgage insaranee, or in thewevent ol the Tailure of the mortgagor 1o keep

the haildings on said premises aud those to he evected an said premises, or improvenents theveon, in good vepair, satd |
LIPS

s mortgigee may pav sueh taxes, assessents, mortgage and hazard suranee, make sueh eepaies as in its diseretion it may !
deenm necessary properly Lo preseeve the properly and any sims so paid shall he a further Tien on suel premises under this
mortgage, payable forthwith, with interestat the rate set forth in the note secured hereby antil paid.

9. That should the proceeds of the loan made by the mortgagee to the wmortgagor, the repayment which iz hereby
seeured, or any part thereof orany amount paid ont or advineed by the mortgagee, be used divectly or indiveetly o pay off,
diseliarge. or satizIy i whaole or in part any prior lien or encumbranee upon said premises above deseribed, or any pant
thereof . then the mortgages <hall he sulrogated to iy additional security held by theholder of such dien.orencambranes,

1O, That shoud ans delacht be pade in the pavieat of e instabnents provided foe in pavageaph 2 hieveal, or in the
performanee of any other covenant in tis mortzage or i the note seeured herehy, when the same is payable or the time of
perforniee has arrived, as above provided, then all the remainder of the aforesaid prineipal sums with all arrearanges of
interestand sums pavable pursiant to the provisions heveols shallat the option of =aid mortgagee, hecowe immediately
pavableand the mortgagee <hall have the vieht to foreelose this morteage  any thing heveinhelove orin said note contained Lo
the contrary notwithstanding, and any Fathure to exeretze said option Mall not constitute a waiver of the right to exereize the
same at any other e,

FE That should proceedings o foreclose this mortgage be instituted, the mortgagee may apply Tor the appointment of a
receiver (and the mortgagor herehy consents to the appointiment of a receiver i theee has been any default in the per-
formance of any of the conditions of-this mortgage), and such veceiver is heceby authorized to take possession ol the real
estate above deseribed,; colfect any vental, acerued or 1o acerue, whether in money or hind, for the use or oceupaney of said

premises by any person, firm or corporation, or may et or lease said premises orany parl thereof, receive the rents, income
and profits theeefrom, and hold the proceeds subject to the orders of the court, or the judge thereol, for the benefit of the
mordgapuey; 30!\(1{;4;_{ the final decree.in said proceedings, and duringany period allowed by law for the redemption rom any
sale ordertalfintdald cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its ade-




quacy to secure or discharge the indebtedness due or to beeome due or he solveney of the mortgagors, In the event ol i de-
fault in any of the conditions of this mortgage the morlgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and colleel the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the morlgage so Jong as a defanlt shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgagee hecanse of a default.

12. That of the premiscs, or any part thereol, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note sceured hereby remaining unpaid, are hereby assigned by the
mortgagor Lo the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness sceured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt herehy secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original lability of the mortgagor herein either in whole or in part.

14, ‘That any person, firm or eorporation taking a junior morlgage, or other lein, upon said real estate, shall take the saitd
lien subject to the rights of the morgagee herein to extend the maturity of the indebledness hereby seeured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior liew,

15. That in the event the property pledged by this instrument is sold under foreelosure andl the proceeds are insufficient
to pay the total indebtedness evidenced and seenred by this instrument the mortgagee will be entitled 1o a deficiency
judgment,

The mortgagor Turther agrees that should this morigage and the note secured hereby not be eligible for insurance
ander the National Honsing Aet within Six Months [rom the date hereol (written statement of any officer of the
Depactment of Housing and Urhan Development or authorized agent of the Secretary of Housing and Urhan Development
dated subsequent to the Six Months time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conelusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payahle,

wed that time s of the essence of this contract and that the waiver of any options, or obligations
thereafter be held 1o be an abandonment of such rights, Notice of the exercise of any
quired 1o be given, All sums payable herein

It is specifically agr
seeured herehy, shall not at any time
option granted to the mortgagee herein, or in the note seeured hereby, is not re
shall be without reliel from valuation and appraisement laws and with reasonable attorney’s fees,
shall bind, and the henefits and advantages shall inure Lo, the respective heirs, exceutors,

The covenants herein contained
parties hereto, Whenever used, the singular number shall include the plural, the

administrators, suceessors and assigns of the
plural the singular, and the use ol any gender shall inchide all genders,

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand S and scal
this  19th day of  January 19 84

Richard A. Lundquist

Gtk [t %wﬂi//?//:ﬁ

Evel¥n Chona Lundquist

The form of this instrument was prepared by the Offiee of the General Counsel of the Department of Housing and Urban

Development, and the material in the blank spaces in the form was inserted by or under the dircetion of  ponald Webber

STATE OF INDIANA,

s8¢
COUNTY OF  Lake
Before me, the undersigned, Janis R. Bloom , an oflficial
of Lake County of the State ol lndiana, on this 19th day
of  January 19 gapersonally appeared Richard A. Lundquist and Evelyn Chona l
ane

Lundquist, Husband and Wife

(:)(.LWM.L S R . "H(.&w .

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written.

Janis R. B]o&%(Q”k"”'“M) Notary Public

My commission expires 2/6/84
Resident of Lake County

- . Received for record this day of 19 at Oclock M., and recorded in Mortgage Re-
cord at pages of the records of County, Indiana,
Recorder of County, Indiana

.




ST AT R MORTGAGE ~ -+ RIDER -~ ° = .ol

b TR S Rider, dated the gint day of+ gariary ;18 g

{ : “amends .the " *: MORTGAGE . — f even. date by and between 5:-.1“‘
; {'57 RichardaA. LundquiSt~' L o ,»the. - MORTGAGOR © “'”'nyH':[;FL
5f : *'&ﬂd Evelyn Chona Lundquist - . . j-the, VORTGAGOR- ! St

' andDONALD WEBBER MORTGAGE COMPANY INCLJ the': - MORTGAGEE __ TR DRI
-,', as follows-.xa,h“ , 5,¢u.,,b{ CR RN f... S T

'~‘ 4-'-1" -,.'.,. RO e ',"v""' : ~'..'r :.. . “ C S '.,‘."..
E i .IuSubsection (a) of Paragraph 2“““is deleted;i#F;_ ‘
Subscctlon k )(I) of Paragraph 2 iS deleted--r}ﬂ"iiﬁ,fuim'
"*5In the thrrd sentcnce of Paragraph 3 ‘,,xhe words,ﬂabl;'&f?f;:
,;payments made under ‘the,'provisions’. of (a) of- ety
.p'paragraph 2 vw.:hereof.which the MORTGAGEE -has not‘z o
become- oblxgated to. payto- the" Secretary of. Housxng'and R R
Urban Development'and” are deleted Jfﬁ..‘,,.“'; R s
. A,The fourth sentence ‘of: Paragraph -3 s amended by: ‘ T f
NN $3uh¢;1nsertron of a. perxod after. ", =, . then.remaining unpaid _ .
'.fhwfﬁﬂffﬁ under said. ' -NOTE:: o, and deletton of the rematnder- U»:'"ﬂ
Lo of the. sentence.J*'. b ,m,_pq.ﬁv _ R .»__h AR .
o Ve trny R Bt PN "V S P
Rt .5 ai] Paragraph l6.'nrs amended by the addltlon of the .
o i following: . . '4 o R Lo . .
" -‘_;,,...:'-,'-.. e Jlo:"r\h"" : o : '.l" A : I" "I‘
' .,;npﬁ“'"Thxs optlon may not be exercxsed when the.}ia.- S
- .. ineligibility’ for -insurance under the National Housing'!: R
b pAet. 1s due. to.the’ MORTGAGEE* .~ %s failure to-remit the e |
.,hyf-mortgage 1nsurance premium. to the Department ‘of Housing i )
;w\\and Urban Deve10pment ";rﬁgg IRTINEE T PRLI §r i RSN
R --'.:'IN WI’I‘NESS WHEREOR ‘Richard A Evelyn “Chons Lundquisthas set Ry
hls hand and seal the day and year flrst aforesaxd.g¢~--‘. h “,j':

STATE OF INDIANA

COUE\'TY or Lake o, X .
o yan offncml S
Ll tluy “

Before me, the undersigned '. - Jams R. B]oom g R
of Lake ' "* County of the State of Indiana, on tlns “7 19th

of January . 19 84,Pe“0"ﬂ”Y“PP“"°d Richard A. Lundqu1st and .Evelyn Chona
Lundgb1st Husband and U1fe '

ueknowledacd the execution of the [oregomg morlgage, - :
\Vntncsa my h’md und olfxcml seal the dny and year last nbovc wnttcn. .';

::“TOnUJ> iifwﬁth

) kliljiingfﬁ e l‘lff'_ Lo danis R. B]oon' ‘ (Oﬁﬁ““’"”e)

.‘. M
KR

; , ,s‘snen",(phes, 2/6/84 o o LT .
. Rerld %’g 'Lake County i T T o
' Ex _'.. '.,5,3-:" . R ) . . v ‘_ .“ . . R .
i Rucexyed for: record this - dny of - . 19 oty O'clock M. ,and rccordcd in Mortguge Rc
cord_, a7 at pges ;- of the records of i County, Indiana, -
! ..'-'.';.:“”' . . U : o N R
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