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‘SELECTION OF A FORM OF

THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYIRS ONLY, ™
INSTRUMENT, riiLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE. PRACTICE OF
1AW AND MAY PONLY BE DONE BY A LAWYER.

11858 REAL ESTATE MORTGAGE

This InYonture witnesseth that WHITING LODGE NO, 1189, LOYAL ORDER OF

MOOSE, INCORPORATED, an Indiana Corporation, z
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of Lake County, State of Indiana as M ORTGAGC%
Morigages and warrants t¢ THE SUPREME LODGE OF THE WORLD, LOYAL g:

ORDER OF MOOSE, An Indiana Corporation,

of - State of Indiana, as MORTGAGEEZ

the following real estate in Lake County
State of Indiana, to wit:

The West 8 feet of Lot 11 and the East 22 feet of Lot 12, together with that part
of the West 3 feet of Lot 12 upon which stands the brick building now-existi.gg on
Lots 11 and 12, all in Block 1, Fischrupps Addition to the Town, now City~of é
Whiting, as shown in Plat Book 2, page 21, in Lake County, Indiana, bdafing?.

Tax Key No. 29-72-10, more commonly known and described as 1548 §f19th' K

Street, Whiting, Indiana 46394. S § 3
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derived therefrom, to secure the performance of all-condi-
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as well as the rents, profits and any other inco_yz_ej;_vlzich may be
tions and stipulations of this agreement and:
A To sccure the payment, when the same shall become due, of the following indebledness of even date herewith:

One Promissory Note in the principal amount of Fifty-four Thousand Three Hundred
Forty-five and 00/100 ($54, 345.00) Dollars payable in accordance with the terms, proe
visions and covenants contained therein

with interest at the rate of 10  per cent per annum computed on declining balan«ﬁ?z’ng such period when there shall
be no delinquency or default in the p%%fiﬁhaf any moneys to be paid on this obligation but with interest at the rate of
ten gkt per cent per annum compuled XAXR during such period when there shall be any delinquency or default in the
payment of any moneys.to be paid on this obligation and to be compiited to~the next interest period following such de-
linquency or defaull, and sdid rate shall continue to be paid until all delinquencies and defaults are removed by the begin-

. ming of 'Aq_:s_z;_c_fceeding_interest_-pe,r_iodkall without relief from Valuation and Appraisement Laws, and with. attorney’s fees;
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.. B_ Also securing any renewal or extension of such dndebtedness;. . - R
C Also securing all future advances to the full amount of this mortgage; : )

D Also securing all indebtedness or liabilities incurred by the holder hereof }or:thc:protection of this security or
for the collection of this mortgage. o T
Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments

which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall:con-

stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it. shall
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2, To.exercisc due diligence in the operation, management and occupation of said real estate and the improvemnts
thereon and not Lo remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and (0 xeep said real estate and improvements theveon in their present condition and repair, normal and ordinary deprecia-

., iew; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
Mega! or flamoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3, The holder of this obligation may rencw the same or extend the -time of payment of the indebtedne}'}«'o;{“&"n); S‘a'ﬂd
thovon! nr veduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, cn}i&fkcr);
or puaranior jrom any liability on said obligation.

4. No sale of the premises hereby morigaged or extension of time for the payment of the debt hereby secured shall
_erute to veleuse, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion o] timc on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gaied Lo any den or claim paid by moneys advanced ‘and-hereby-secured. - .

5. In casc any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to-this Mortgagec.
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6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of '
the Aebt dua and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
. « iater date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said -real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as-may

b2 necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In case of delinquency.or default in any payment required in. this mortgage and- the: institution_of foreclosure
proccedings thereunder, Mortgagec is expressly authorized to-cause a continuation of the abstract of title at the expense of
Mortgagor to show the condition of the title at the date of said continuation and which sums negessarily Spent for continu-
ction of the.ahstract of title to the said real estate, together with interest théreon at the raté of per cent per annum,
shall become part.of the debt secured by this mortgage and collectable as such; and in case of foreclosure and ‘purchase of
said real estate pursuant lo said foreclosure by the holder thereof, the abstract of title-and-any tontinuation thereof shall be

the absolute property of the Mortgagee. . T et

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
which receiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ceedings. Said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or

_discharge the indebtedness due or to become due.

9. All ierms of this mortgage shall be binding on ecach -and all successors in ownership of said real estate, as well:
as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenants: The Mortgagor is granted the privilege of pre-payment on the
indebtedness or on any part of said indebtedness at any time and from time to time.
The authority to execute this Real Estate Mortgage has been granted by proper Resolu- -
tion of Whiting Moose Lodge No. 1189 at its meeting held October 19, 1983.
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State of Indiana, “LAKE . - - County, s8¢ Dated this=<_day of _Dec. 1983

Bcfore e, the undersigned, a Notary Public in and for said County
ana State, this 3377  day of December 1983 -}

personally appeared:

- _Seal ™"

mes. Oakes, Governor

Richard H. Rose, Jr., Secretary

James Oakes, Governor and Richard H. .
Rose, Jr., Secretary, of Whiting Lodge

No. 1189 .Loyal Order of Moose, Inc., an
Indiana Corporation Seal

Sy,

. 'érz}i‘g_ck_h&{'vlcdged the execution of the foregoing morigage. In wit-
S pess ‘u{/qer}?bf;{l‘ .have hereunto subscribed my name and affixed my

August 21 19.86 Seal

25F official seal, My cammission expires
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