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TIIS INDENTURE, made this o L LER dayor..J200RTY 1o 84 inpcskri, 1 Robert Teumer and Frances Teumer,

husband and wife

&Lﬂlorlgugors, of Lake County, State of Indiang, MORTGAGE AND WARRANT to

(3 WEST BENEFICIAL FINANCE, INC., a Delaware corparation duly authorized to do husiness in Indinna

(3 BENEFICIAL FINANCE CO. OF INDIANA, a Delaware corporation duly authorized to do husiness in Indiana

b COMMONWEALTH LOAN COMPANY  an Indiana corporation daing bhusiness as **Bene ficial Finanee Co.”
(The box checked above identifies the Mortgagee)

Morigagee, having an office and place of business al 227 W, Ridge Road, Munster, Indiana 46321

Lake County, Indiana, the following described real property (“Property”) situated in the County of Lake Indiana:
Lot Twenty-four (24),.Block Three (3) Louis E. Hohman's Addition to the
City of Hemmond, as shown in Plat Book 1, page 56 of the records in the
Recorder's Office of Lake County, Indiana,
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together with all rights, privileges, hereditaments, appurtenances, fixtures and improvements now or hereafter on the Property, and the rent, issues.andiprofits of.thai

Property,

£ J— executed by ..

(3 1 this box is cheeked, this Mortgage is subject to a prior morigage dated SA—
as mortgagor(s) to -

as morlgagee,

That prior mortgage was recorded on

which prior mortgage secures payment of a promissory pote in the prineipal amount of §
County, Indiana in Mortgage Record Now v, ,

, 19 , with the Recorder of

PAEL veeresmriimsenns .

This Mortgage is given-to secure the performance of the provisions hercol and payment of a certain promissory note ('Note'} of even date herewith in the

O AMOUNT OF NOTE of $ .
Xi ACTUAL AMOUNT OF LOAN of 816,000;00 ............. , together with interest on unpaid balances of the Actual Amount of Loan at the rate of

Rate of Charge set forth in the Note,
Y N\ ) o
Mortgagors covennnt and agree with Mortgagee, as follows:

all indehtedness provided in the Note and secured by this Mortgage, without relief from valuation and appraisement laws. |

A

good order anll repair as at present, reasonable wear and tear excepted, and neither to commit nor suffer any waste on such

1. To pnygz!x.qn  dug

o A A

2. Tg keep the Property inai
L _Property.. . . — . B
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3. To keep-this Property ingured against loss by fire and such other hazards, and in such a
the Martgajree, wiih loss payable to the Mortgagee as its interest may appear.

4. To pay all taxes and assessments levied against the Property when due and before penalties acerue. ™,

5. To pay when due any and all prior or senior encumbrances. :
t

On failure of Morigagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or nssessed against the Property, and all or part of prior or
seiior encumbrances on the Property, may insure the Property and may undertake the repair of the Property to such extent as it deems necessary, All sums advanced by
Mortgagee for any of such purposes shall become a part of the indebtedness secured by this Mortgage and shall bear interest at the Rate of Charge or, if the loan is a,
precomputed loan, at the Annual Percentage Rate from and afier the dute of payment by Mortgagee until repaid in full by the Mortgagors.

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Note, or if Morigagors or any of them be adjudged-bankrupt, or a
trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, then the entire secured indebtedness shall become immediately due nm_l
payable at the sole option of the Morigagee, without notice, nnd this Mortgage may be foreclosed accordingly, Any cost incurred by Morigagee or its agents in oblaining
an abstract of title, any other appropriate title evidence, or any reasonable altorney's fees or cxpcnscs'innurrcd by the Mortgagee in respect-of any and all-legal or

equitable proceedings which relate 10 this Mortgage, may he added 10 the unpaid balance of the loan.
If Morigagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some acl or means divest themselves of title to.the
Property without obtaining the writien consent of Mortgagee, then Mortgagee, at its option, may declare the entire halance of the loan plus interest on the halaice. im-

mediately due and payable. This option shall not apply if (1) the sale of the Property is permitled hecause the purchaser’s ereditworthiness is satisfactory loiMorlgag_qc
(] 7 . . . . 0 " .
and {2) that purchaser, prior 10 the sale, has executed a writien assumption agreement containing lerms preseited by Mortgagee including, if required,.an increase in the

rale of interest payable under the Note.

No delny-or extension of time granted or suffered by Morigagee-in the exercise of ils rights under this Mortgage shall constitite a waiver of any ol such rlglgls for the
same or any subsequent default. Morgagee may enforce any one or. more of ils rights or remedies under this- Mortgage: successively or concurrently.

mounts as the Mortgagee shall require, with carriers satislactory to
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. Beforg me; a Notary Publicin Qnd for said Couhly and State, personally appeared..
“wite A .

-who acknowledged the execution of the foregoing Morigage.

Mortgagors herein expressly covenant and agree to pay and heep eurrent the monthly instalments on any prior mortgage and to prevent any default thereunder,
Mortgagors further agree that should any default be made in the payment of any instalment of prineipat or any interest on the prior mortgage, or-should any suit be
commenced or other action tahen o foreclose the prior morigage, then the amonnt seeured by this Mortgage shall hecome and be due and payable in full at any time
thereafter, ut the option of Mortgagee and in accordance with the Note, Morigagee, atits option, may pay the scheduled monthly instalments on the prior mortgage and,
to the extent of the amount so paid, hecome subrogated to the rights of the morngagee identified on the prior morigage, All payments made on the prior mortgage by
Martgagee shall bear interest at the Rate of Charge until paid in full, . ‘

Upon commencement of u suit in foreclosure of this Mortgage or a suit to which Murigug\-c may be made u party by reason of this Mortgage, or at any time during the
pendency of any such suit, Mortgagee, upon application 1o thecappropriate court, at once, without notice to Mortgagor or any person claiming under Mortgagor, and
without consideration of the udequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the
Property; (2) collect the rents, issues und profits of the Property; (3) out of those monies, make repairs and heep the Property in proper condition and repair; and (4) pay
(0) all taxes and assessments acerving during the receivership, (b} all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure
sale, () all insurance premiums necessary to keep the Property insured in necordunce with the provisions of this Morigage, and (d) the expense of the receivership, and
apply the balance, if any, against the indebieduess secured by this Murigage. '

Mortgagee, at its sole diseretion, may extend the time of the payment of any seenred indebtedness, without the consent of any junior encumbrancer, No such extension of
renewal shall affect the priority of this Morigage or impair the security or operate to release, discharge or affeet the principal liability of Mortgagors or any of them to

Mortgagee whatsoever, “ 1 . . e . .. g

. . . . ° ~
I there be anly one mortgagor, all plural words herein referring to Mortgagors shall be read in the singular, ) .
. t

IN WITNESS WHEREOF Morigagors have signed and sealed this Mortgage on the day and year first above written,

it Lere

Signature of Mortgagor

Witness

Robert Teumer L,
4 - Printed Name
Witness ﬂd/ l/ %/of WC/J &%“‘1’%
e Sargéht d Signature of Mortgagor

Frances Teumer
Printed Name

] i
Witness
Signature of Mortgagor
Printed Name
ACKNOWLEDGMENT -
STATE OF INDIANA ) } ;
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COUNTY OF ... . HBKS, )-
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inces Teumer, hus

K

Robert Teumer and Fr 5

t

11th January 8i
y of

Witness my hand and Notarial Seal this da

Kittie P, Sardert-}

%
Resident of LakeyCounty’
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KITTIE P SARGENT 554

NOTARY PUSLIC STATE:OF A DIANAS < 250
LAKE CQUpE it ot

MY CORMISSION LXPIRESAAR 13" 198

This instrument was prepare

Beneficial Finance Co,
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Munster, Ineiana 46321 {{}‘;ﬂ‘,
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