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TVI606 MORTGAGE K 5Ys73

THIS MORTGAGE is made this. .. 20 . dayof........ DECEMBER .. viien, e ,
19, . between the Mortgagor, . . . JESSE | COTY and, MARY COTY | husband .*‘:“.191. wife .. .. ...
............................. erein ‘‘Borrower”), and the Mortgagec .SECURITY FEDERAL SAVINGS
AND, LQ.AN.A.SS.QQ!AT!QN OF LAKECOUNTY . . ... ... ... ceiiii.s. , a corporation organized and
existing under the laws of UNITED STATES OF AMERICA | ,
whose address is 4518 INDIANAPOLIS BLVD., EAST CHICAGO, INDIANA 46312 ., .. .......oou'v v,
................................................................... (herein **Lender"’).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ . 12458600 o i i i '
which indebtedness is evidenced by Borrower's note dated . . DECEMBER 9, 19 ...... and extensions and renewals a
thereof (herein **Note”), providing for monthly installments of principal and interest, with the balance of the T
indebtedness, if not sooner paid, due and payable on. . JANDARY. .1, .1989....; . ) o
' e
To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment 8
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and =
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant b
and convey to Lender the following described property located in the County of . . . . PAN b ieeesieeaaes ceeeebay g m
State of Indiana: : ]
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) The North 12) feet of Lot 24 and the South 19 Feet of Lot 25, Block 4, in the
Fourth Addition to Indiana Harbor, in the City of LEast Chicago, as shown in
Plat Book 5, page 31, in Lake County, Indiana.
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which has the address of .. . . . 3740 DRUMMOND ST. e EAST CHICAGO ., ey
[Street]) ‘ (City)
Indiana........ 4631 2 ..... vvveesso . (herein “Property Address');

[Zip Code]
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the “‘Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the tile to tiie Property against ail claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and a agree as follows.
1. Payment of Principal and Interest.. Borrower* shall promptly pay when due. the. pnncnpal and interest
‘indebtedness evidenced by the Note and late charges as provided in the Note,. AR
-2 ands for Taxes and Insurance. Sub]ect to applicable law or a wrrtten waiver by Lender, Borrower shall pay to
Lender on the. day monthly paymets of principal and interest are payable under the Note, until the Note is paid in
full, a sum-(herein “Funds”) equal to one-twelfth of the yearly taxes and” assessments (including condominium and.
planned unit development assessments, if any) which may attain' prictity over. this Mortgage and ground.rents on
the Property, if any, plus one-twelfth of yearly premlum installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonablv estimated initially and from time'to: trme by
‘Lender on the basis of assessments and bills and reasonable estimates thereof. ‘Borrower shall not be. obhgated to make
‘suich payments ‘of Funds to Dender to the'extent that Borrower makes such payments to the holder ofa pnor mortgage or.

“deed of trust if such holder is an institutional lender.
It' Borrower T pays | Funds to’ Lender, the Funds shall be held in an institutron the deposits or accounts of which are~.

rr‘i‘s'ured or giiaranteed by a Federal or state agency (mcludmg I.ender lf I.ender is such an lnstrtutlon)‘ Lender shall apply S

R a T an

*'the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender ‘may not charge for so holdmg

and applying the Funds, analyzing said account or verifying and’ compllmg said assessments-and bills; unless Lender~ -

pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 her¢of the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage', and such other hazards as Lender
may require and in such amouats and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other sccurity agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit deveIOpment Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant to this parzgraph 7. with interest thereon. at the Note rate, shal
become additional indebtedness of Borrower secured by this Morigage. Unless Borroser and Lender agree to other

terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur aay expease or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable 2ntries upon and inspections of the Property,
pln\l(l((l that Lender shall gnc Borrower notice prror Lo any such ms;:a.t.unn Spu.mmg reasonable cause thel‘efor
ek \lul to Lender's interest in the Property. _

. Condemnation. The proceeds of any awurd oc claimn tor damages. direct or consequential, in coanection with
any wmlunn.mnn or other taking of the Property, or past thereot, or for conveyance tn lieu of condemnation, are
hereby assigned and shall be paid to Lender, “.b)u_r to the terms of uny mortgage. deed of trust or other security agree-

ment with a lien which has priority over this Mortgge
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« of amortization of the sums secured by lhis‘Morl ;u ":t": ‘tv";“!er. Fatension of the time for payment or modifica-
shall not operate to refease, i any manner, the Iinhilitk(l;f l? :Ul it Bopmer Lo any suceessor in interest of Borrower
Lender shall not be required 1o Commenea pons y he original Borrower and Borrower's successors in interest
otherwise modify amonissgi e proceedings against such suceessor of refuse to extend time for nav l
. . s 1€ sums sceured by this Mortgage by reas ] o T payment or
Borrower and Borrower's suceessors in interest. Any forbearan bs g¢ by reason o.i any demand made by the original
or otherwise afforded by applicable Lt shall ot b @ oo I ;c y Lender in exercising any right or remedy hercunder,
11. Successors and Assigns Bounds Soint g Sopi L;) l:);"ipiccludc the exercise of any such right or remedy.
contained shall bind, and the rights hereunder shall iny :l :” CO'Smﬂ'CI‘S- ecepnants and agreements berein
Borrower, subject to the provisions of paragraph 16 hereof. rzc\llo: t, IL respective successors and assigns of Lender and
several. Any Borrower s co-signs this Mertgage, b, (io(;g m:(?u:t‘mn‘ts and agreenments o?’ B(?rro\‘-cr shall be joint and
mortgage, grant and convey that Borrower's interest in thv,; Pro )ch(rLtwt‘L SZ‘C N?(C. oo gning l.his mgage only o
not personally liable on the Note or under this Mortgage, and (c]) a 'y‘f). } | der the terms o s Mortgage, () i
may agree to extend, modify, forbear, or make any Othcr' ;cmmm‘f,(;t;:;otléa\tv.l;;.'nd‘cr' o other B()_rrn'\\'cr pereunder
the Note without that Borrower's consent and without releasing th"n Bo‘rm:vc‘rugdrd t(.l_tl.lc this Mortsopy Eage of
Borrower's interest in the Property. { aor modifying this Mortgage as to that
12. Notice. Except for any notice required under applic ; iven i i
Borrower provided for in this Mortgagcqshall be givcnpl!)y :;lit;;:gt?tbcfrg!;vcn m’lfmmher otice " erifiod m t‘o
addressed to Borrower at the Property Address or at such other address as Bory ﬂ} e SUC'] ot by C'emﬁed o
as provided herein, and (b) any notice to Lender shall be given by certified mairlotwli m;ly (?CS‘SNMC R to.bender
such other address as Lender may designate by notice to Borrower as provided i:) in f\r S ﬂddfeSS Sm'Cd herc”'] " 1'0
Mortgage shall be deemed to have been given to Borrower or Lender whgn iven i fl:em' et desigured 1o {or i this
13. Governing Law; Severability. The state and jocal laws appli lﬁ o ”;' Mortuags e herein.
e e Pl . pplicable to t.u§ Mortgag? shall be the laws of the
juris perty is located. The foregoing sentence shall not fimit the applicability of Federal law
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with ay li :ﬂ h 'a“ N
conflict shall not affect other provisions of this Mortgage or the Note which can be pi effoct ?la“. i
conflicting provision, and to this end the provisions of this Mortgage e 1o b syt the
§ ge and the Note are declared to be severable. As used
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herein, “costs”, “‘expenses” and “‘attorneys' fees™ include all sums to the e ibi :
. ¢ xtent not ,
or limited herein, prohibited by applicable law

14. Borrower’s Copy. Borrower shall be furnish [ : .
of execution or after reclt:rdation hereof. shed o con(ormfd COP{O“M Note and of this Mortgage at the time

. 1'5. Rehabilitation .Loan Agreement. Borrower shfﬂl fulfill all of Borrower's obligations under any home rchabilita-
tion, 1mpr.ovement. repair, or other loan agrccmcnt which Borrower enters into with Lender. Lender, at Lender's option,
may require ‘Borrowcxj to execute and deliver to .Lcndcr, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of t!lc Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage. (b) a transfer by devise, descent. ar by
operation of law upon the death of a joint tenant, or (c) the giant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice $hall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiciai
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure praceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Morigage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,

abstracts and title reports.
». 18. Borrower's Right to Reinstate. .
- due to Borrower's breach, Borrower shall have the right to have any proce

\ i i i i i orcing this M
: age discontinued at any time prior to entry of a judgment enforcing t ' .
\ ihgich would be then dyuc unger this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c).Borr'owcr.pays all rcnson.:ibllc
%«7.’ expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
‘\i .

i i imited to. rcasonable attorneys'
- i ' i +1ed in paragraph 17 hercof, including, but not limited to, reasonab
‘‘‘‘ o ing Londer's remedies 2 providec ™ sl).cné;er ?nﬁy reasonably require to assurc that the lien of this Mortgage.

bligation to pay the sums securcd by this Mortgage shall contim.le
this Mortgage and the obligations secured hereby shall remain

Notwithstanding Lender's accelcration of the sums sccured by this Mortgage
edings begun by Lender to enforce this Mort-
ortgage if: (a) Borrower pays Lender all sums

fees; and (d) Borrower takes such action as Len
Lender's interest in the Property and Borrower's 0
unimpaired. Upon such payment and cure by Borrowc(ri. '
" fmllgor.:c {;nd Cffcft afslilfe‘::s:fc;i::;{;:?:nrnaldo(;c;luercreclv.er. As additional security hc.rcundcr. Borrox:'cr Il:c;?’bzczlzf)i?g:
to Lenc;er :lsmg ::1:: ot(') the Pro;mrty. provided that Borrower sfmll. prior to'acc,elcrsitco‘:‘;nfz ;ﬁ?(;aii:;fblc.

Phendomment ofthe Properls bt f‘:gf;;(g Co"cfc(t): :&:ﬁ?&:;{;ﬂ: r:fntt;(‘:‘sl’tr:)cgcrty. Lender shalf be entitled, to the

Upon acceleration under paragrap ereo
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extent provided by applicable law, to have a rectiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,

- receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall releasc this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any”
default under the superior cncumbrance and of any sale or other foreclosure action.

IN WiTNESS WHEREOF, Borrower has executed this Mortgage.

............................ (Seal)
~Borrower
............. (Seal)
~Bornawer
STATEOFINDIANA, ....ovvvuun, LAKE ... Cenvriniaieas
~On'this....9th ., .. dayof ..... DECEMBER . . iiiiieee. before me, the un gmgned a
v ‘ Ngtarﬂ?ubhc in and for said County, personally appeared . . .JESSE, CCTY and MAR? cory, hus ban

yC‘L mnsmn explres 12-10-85

L ..,“l\ \>‘.‘ t"‘l \ S ey AR SRR LR A e a2k 2t i I B A N A R R ]
ik b RS LISA GARCIA
TR Notary Public
Residentof ..o o o oo oo, County, Indiana
This instrument was prepared by:. . ... ... NICK .STEPANOVIGH

----------------------------------

attorney at law.

(Space Below This Line Reserved For Lender and Recorder)




