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¢’ 73?589 REAL ESTATE MORTGAGE

THISINDENTURE, mude s Rngw‘g o, December,, 83 /. ixpsserm, .. Sheila D, Hady fka ,

Iake

Morigagors, of County, Sute of Indiana, MORTGAGE AND WARRANT 1o

(} \ (3 WEST BENEFICIAL FINANCE, INC., a Delaware corporation duly authorized to do business in Indiana
2 X BENEFICIAL FINANCE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana
(J COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as “Beneficial Finance Co.”

(The box rh)%&'d above identifics the Mortgagee) \

Mortgagee, having an office and place of business at 6287 Central Ave, ? Portage )

Porter . . Lake

County, Indiana, the following described reaf property (*Property”) situated in the County of

,udiana:

The West half of Lots 25 to 30, lying South of the Tri State Highway in |
Block 5, East Gary Lth Subd1V1sion, as per plat thereof, recorded in |
Plat Book 13, page 27, in the Office of the Recorder of lLake County, Indiana, |
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S together with all rights, privileges, hereditaments, appurienances, Tixtures and improvements now or hereafier on the Property, and the renl. lssuca and profu of lhat‘q :
Propcrly - LU IRE
Y B . | N .' » " Lo 'I
W} Iflhis hox is cheeked, this Mortgage is subject 10 a prior mortgage dated | L - exccuted by . ‘
as mortgagor(s) 10
a5 mortgagee,
which prior mortgage secures payment of @ promissory note in the principal amount of § That prior morigage was recorded on
V19 with the Recorder of County, Indiana in Morigage Record No. verrersnnns " ‘
LT .

This Morlgugc s’ ;,nvcn 1o secure the performance of the: provisions hereof and payment of a certain promissory note (*Note™) of even date herewith in the
0. AMOUN_[_OF NOTE of §....2580...00

D ACTUAL AMOUNT OI'» l OAN of § , together with interest on unpaid balances of the Actual Amount of Loan ot the rate of
Ep ~.Rate of Charge set fonh in the Note.

Murlgugorwcovcnum m‘d ugrcc mlh Morl(,ngu:. as follows:

g - = 1
o~ :/ > 3
X .Cl . To pay when dl} allindebtedness prowdcd in the Note and secured by this Mortgage, without relief from valuation and npprmscmcnl laws.
7 . > »n
"r,,\ “,,.“_ ........... /«\\S Ty B .

S To)u.cp |lﬁ':\l'rd ly in a3 gond order und rcpmr as ul prcscm, reasonable wear nnd tear‘excepted, and neither 1o’ commll nor suﬂ'cr any wusle on such
‘ Pro‘peny.“?\ :

the Morlgagcc wnlh loss pnyublc to lhc Morlgngec as |ls mlcrcst mny nppcnr. )

¢ v

P _To pay nll taxes und nssussmcnls lcvncd ngnmsl lhc Pmpcrly whcn duc aiid hcforc pcnn 1 cs‘nccruc. Y
5. Toa pay when due any and all prior or senior encumhmnccs.

On failure of Mortgagors in any of the foregoing, Mortgagee, at ils option, may pay any and all laxes levied or assessed against the Property, and all or part of prior or

senior encumbrances on the Property, may insure the Property und may undertake the repair of the Property to such exient as it deems necessary. Al sums advanced by

Mortgagee for any of such purpeses shall hecome a part of the indebiedness secured by this Mortgage and shall bear interest at the Rate of Charge of, if the loan is a
" precomputed loan, at the Annual Percentage Rate from and after the date of payment by Morigagee until repaid in full by the Morigagors.

Upon default of Morlgagors in any payment or performance provided for in this Morigage or in the Note, or if Mortgagors or any of them he adjudged bankrupt, or a
trustee or receiver he appointed for Mortgagors or any of them or for any part of the Property, then the entire secured indeltedness shall become immediately due and
payable at the sole option of the Mortgagee, without notice, and this Morigage may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in obtaining
an abstract of title, any other appropriate title evidence, or any reasonable attorney'’s fees or expenses incurred l)y the Mortgagee in respect of any and all tegal or
cquitable proceedings which relate to this Mortgage, may be added to the unpaid balance of the loan,

1f Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means divest themselves of title 10 the
Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare the entire balance of the loan plus interest on the batance im-.
mediately due and payable. This option shall not apply if (1) the sale of the Property is permitted becanse the purchaser’s ereditworihiness is satisfaclory 1o Mortgagee-
and (2) that purchaser, prior to the sale, has executed a written assumption agreement containing terms presented by Morigagee including, if required, an increase in the
rate of interest payable under the Note.

No dclny or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Morl;,ngc shall constitute a waiver of any of such nghls for lhc
same or any subscqucm default, Morgagee may enforce any one or more of its rights or remedies under this Mor(gngc succcssncl) or concurrcntly
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Mortgagrors herein expressly covenant and agree 1o pay and heep current the monthly instalments on any prior mortgage and to prevent any default thereunder,
Mortgagors further agree that should any default be made in the paywent of any instalment of principal or any interest on the prior morigage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Mortgage shall hecome and be due and payable in full at any time
thereafter, at the option of Mortgagee and in accordanee with the Note, Murntgagee, atits option, may pay the scheduled monthly instalments on the prior mortgage and,

1o the extent of the amount so paid, become subrogated to the rights of the maortgagee identified on the prior mortgage, All payments made on the prior morigage by
Mornigagee shall bear imerestat the Rate of Charge until paid in full,

Upon commencement of & suit in foreclasure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this Morigage, or at any time during the
pendency of any such suit, Morigagee, upon application to the appropriate court, at once, without notice to Mortgugor or any person claiming under Mortgagor, and
without consideration of the adequacy of the security or the solveney of Mortgagor, shall appoint a receiver for the Property, The receiver shall (1) 1ake possession of the
Property; (2) collect the rents, issues and profits of the Property; (3) out of thase monies, make repaies and keep the Property in proper condition and repair; and {(4) pay
(a) all taxes and ussessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure

sale, (c) ull insurance premiums necessary to keep the Property insured in accordance with the provisions of this Mortgage, and (d) the expense of the receivership, and
apply the balance, if any, ageinst the indebteduess secured by this Mortgage,

Mortgugee, at its sole discretion, may extend the time of the puyment of any sccured indebtedness, without the consent of any junior encumbrancer. No such extension of

renewal shall affect the priority of this"Martgage or impair the security or operate to'release, discharge or affect the principal liability of Mortgagors or any of them 1o
Morigagee whatsoever, ‘

If thiere be anly one mortgagor, all plural wotds herein referring to Morigagors shall be read in the singular,

ortigagrors have signed and sealed this Mortgage on the day and year first ahove written.
-
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Signature of Mortgagor

IN WITNESS WHEREQE.

i 9
/\(/un 55

Sheila D. Hady

Printed Nume

Witness jy?d~bbu¢\_ ézé?d%?%1*¢>CAJ: Ldhoten W . ’i;L\: e

Signature of Mortgagor

Sheila D, Rainwater

Printed Name

Witness w Qb Q\JM/’\-\)\W&M

Signature of Morigagor

Sheila Darnell Rainwater

Printed Name
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" ACKNOWLEDGMENT
STATE OF INDIANA ' '
Porter

S - —
w
[

COUNTY OF

I XM
. . YN [T
Before me, a Notary Public in and for said County and State, personally appeared Sheila D, Hady fka Shella’ Darne?"l"-'Raintwater'

who acknowledged the execution of the foregoing Mortgage. 3
Witness my hand and Notarial Seal this Tth day of December
et
/]/ ARG -4 K .
’/,.’/‘;";--.'.‘,',_,..Nolqp' Public
Re€ident of LaPorte County?%%ﬁdidna,~"
S, k-”””:'
This instrument was prepared by Norma Podgorski * s
Heturn to Beneficial Tinance Co. o

“P.0. Hox 830"
Portage, In, L6368




