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_ CONTRACT FOR CONDITIONAL  #°d 7
: ’7375 5: SALE OF REAL ESTATE YA S YA NN
s THIS CCNTRACT, made ind entered into by and between Moore Real
b 4
i Estate, Inc., Troy IKefford and Andrew Grusak, Jr., (herecinafter *?
=zalled “Sellex") and Doreen S. Smith and Douglas B. Smith (hereinafter i
~alled "Buyer"). e 5
3
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Geller hereby agrees to and does sell to Buyer. and‘ uyer
hereby agrees to dnd do s purchace from Seller the following 0
described real estate in Lakc County, Indiana, (hereinafter called ”ﬁ
, 4
Ehe “Real Estate") - %
Lot 70 in Golden Meadows Unit 1, an Addition to the é@
- City-of ‘Lake Station, as per plat thereof, recorded o f@
in Plat Book 55 page 54, in the Office of the Recorderg Ef 31;2 i
of Lake County, Indiana. T = %un A
»z T 98w )
g m%. nE7 55!
upon the following covenants,- térms.and.conditions: oL = - 3%
1. é,—'. w5 z Ex)
~»A;QheéPu!ehaseuPrice*and“Manner:of Payment - - Loit %E i
. o - = =
: ce', u:Aa the~t§urcha‘t’e“priep *!ﬂ'i'ﬁﬂhe@ﬁ 153 i

($39,;500.00) “DOLLARS without relief from valuation or appraisement

“1aw§;  4nd 'with ‘Attorney's fees.

2. The Manner of Payment. - The purchase price shall be paid o

3

in the following manner: <20t
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N

“(a%) “The ‘sum-of FOUR THOUSAND .AND NO7/100- ($4,000.00) DOLLARS

R

ST
Poa s

'was“paid by ‘Buyer“to Selleriat-the: time of: the: execution and

delivery of: thie contract and -the receipt of . °uch sum is hereby

o '5i'!*i T% s
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acknowledged by seller.’ ’u*kﬂﬁﬁf\*‘

“*(-“)-*The‘éum of“THIRTY“F!VE TﬁoUSAuD FIVE uﬂunnzn“anbanulloo

($308.92) DOLLARS including principal and interest Zor three (2)

‘years, the balance will then be due and payable.

(c.) All payments due hereunder shall be made to MOORE RFEAL

'ESTATE, INC., 2900° Central Avenue, Lake Station, Indiana. ' Payments

shall be due and payable on the lst day of December, 1983 and on the
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lst. day. of 'each:month thereafter,. for 3 years. . At the end.of the.3 =

year period the.entire balance will become due and payable.
e ’ " NII. ty Sl . ) . .

Prepayment. of the Purchase. Price \.-

Buyer chall have the privilege of paying without notice or
>.
penalty, at any time, any sum or sums in addition to the monthly ‘

payments herein requupd. . ,vxt iswgr»d that: N0 -uch pnpnyun

amount,.s0. paid until the,next succeeding.computation:of.interest:.y:,
after, such payment,is.mada.,,Interest shall not accrue after the

dagehon,whiehanye;ymekeshahy payment that.constitutes full:payment i«

of the purchase.price. . ... . .. 0.l ey Soene S g
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.v.Taxes and-Assessments . ..., p.avet sl ll novo

v L o Taxes, o Buyer -agrees: to. assume,and-pay, . the.taxesconythe ohe

Re@hJEstmw’gbegiqqingzwith theﬂigstalluent rpayable;November, »198

T . Z.J}Assessments.‘ Buyer agrees:to“pay a11 assessmentsmagatnet »¢w4$hf5

the Real Estate for municipal or other public improvements
completed after the date of this agreement.
IV e

o oo o e POSSESSION iy e in, suien’ tntnvist

.Seller. shall deliver. to Buyer full -and complete possession of

the Real Estate upon the executio

on-of this agreement.
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_ m"'ml Frtate may ot be rww'i Leneddy GraawRuplmd
11?: has furn}-hodwauyervwfﬁh ovidence of*nerchantabl '

merchantable title to the Real Estate in °e11er as of the eite of

f“ - v ‘{1 ity o
the tit]e commltment. Any further title evidence shall be at the
: v onbeveg dn s cppurad i oball ba ingarpyretad
expense of the Buyer, provided however, that the cost of additiona1.~
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title evidence necessitated by the acts or omissions of Seller 1s to

except paymentvinvaIL. a11 ptop,the accrualxofwtnterest on ‘the' 5

be borne by Seller. AR o B

And Seller covenants and agrees that upon the payment of the: I
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loan.when due or at - such: time as’Buyer.p§§§"1n'fuli”!he”ﬁﬂﬁaiuﬁm A

]
money. and :interest at the .time and. in the: manner lieretofore specified, i
and the prompt and full performance by Buyer of all his covenants - i
and agreements herein made, Seller will convey or cause to be: \

conveyed to Buyer, by Warranty Deed, the above described Real
Estate subject to all taxes and special agssessments and to all

the other conditions herein provided.
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. Seller. shall-have the right to obtain, without Buyer's. consent,
a: loan secured: by mortgage .on the Real Estate, and the right to
renew any:such mortgage loan.: Seller agrees, however, the balance: due
in respect of any such mortgage loan shall:never’ exceed. the'unpaid
balance: of the purchase price for the Real Estate under this contract.
If Seller encumbers the - Real. Estate by a. meortgage, Buyer: shall have
the-right: to make any omitted: payment’orrpayments:and-to'deduct the
amount»th.taofafron the,next payment\ of: paymentswdue undér»thie

teulaxhnuovh:*-thathhc«wﬁlirpuyﬂinytouehnlortgaga,

purchase price hereunder.
VII.

Assignment of Contract

Buyer may not sell or. assign:this:contract, Buyer's interest
therein,. or Buyer's interest  in the Real ‘Estate.::
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'ww ,:,uu:q of .the Real Estate:by: Buyer.'Seller's Right to EOET, il ¢

Inapgction and Buyer's Re ggnsibilitz for. Injuries , ;
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having first been obtained Buyel ehall use the Real Fotate and the
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improvements thereon carefully, and shall keep the same 1n good
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repair at his expense. No clause in this contract shall be interpreted I
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as to create or allow any mechanics, labor, materialmen, or other i
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o fox accident“ot damage to pateon or property arising*from"the uée*-
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creditors of Buyer-or of an assignee: of Buyer to obtain-a lien-or:s
attachement against Seller's interest herein. Buyer shall not commit
waste on the Real Estate. 1In his occupancy of the Real Ectate,

Buyer shall comply with all applicable laws, ordinances, regulatione \

of the United States of America, of the State of Indiana, and of the

City and County where the Real Estate is situated. 3sn the event:

inwas'good condition as they ure“now;fordinary-wear“and*tear;wacts
of God and public authorities excepted.

2. Seller's Right of Inspection. Seller shall have the right

to enter and inspect the Real Estate and the improvements-thereon

Ve !

at any reasonable time.

3. Buyer's Responsibility for Accidents. As a part of the

consideration hereof, Buyer assdmes all risk and responsibility

20 !ot”at.e‘ WO% ﬂw 'mpromhm« EnbEvof .

Buver s’ Thiurahce Respon=1511ity§"«Ehy@r“&dEEGﬁﬂtoﬂﬁU!@knw

Feal Estate insured to protect Leller's interest. -Amount of
insurance to be at least $40,000.00. S e L
IX. : P P T

Seller's Remedies - on Buyer's-Default - 77 "o rfeho

Time»shall*be:of'the essence’ of 'this contract.

In case of failure of Buyer to make any of the payments as: they :

FRRSAN :
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nd ‘take  possesa

the right to re-enter a

addition, may recover any loss or damage which Seller may sustain by

reason of any default; or Seller may sue (after giving the notice

required by the next paragraph) and recover all of the unpaid balancev
of the purchase price which, at the option of Seller,,ahall’beqpqau

immediately due and payable. All sums payable‘pugguahp-tp th;é;ﬂi

-

contract are payable withfacc:di:intekeé&?éﬁa-wity,étiQénéxffégéyy'T
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without relief from valuation or appraisement laws. The failure or
omission of Seller to enforce his rights upon any breach of any.of
the terms or conditions of this contract shall not bar or abridge |
his rights upon any subseruent default.

Before Secller shall file in a court of competent jurisdiction

any action in respcecct of this contract, he shall first serve on

.‘;Buyer wri ton~notice .f“tho;“

*have 30 days from the posting or service of said‘notice‘to‘correct

e e

such default provided, however no notice shall be required in the
case of any default in payment of any monies agreed to be paid by
Buyer herein.

Buyer agrees to pay the reasonable expense of preparation and

delivery of any notice of default, including Attorney fees if

o . . L R B . s ) . ‘

incurred B LR

X.

and the masculine to the feminine or the neuter. Any notices to be

given hereunder shall be deemed sufficiently given when (1.) serwvad

on the person.to be notified, or (2.) placed in an envelope directed

to the person to be notified at his last known address and deposited

- LT “ .l .
7 Lt P M g ¢ > > A o n i 5 af it P £ T

BN W Ry
<.

Wl NI I L D AR A T e S
N e P ) e

| T e aVE 2D




IN WITNESS WHEREOF, the Seller and Buyer have executed this

instrument in duplicate on the o day of November

1983.

;.5~u3“_?;:;;:~ “"_é..i o k,- el () , ;j , (< f--;
Do S Lot Dowgle. B 500t
“DOREEN S. SMITH = (Buyer) = DOUGLAS/B. SMITH (Buyer)
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MOQBEﬂREAL'ESTATE;'INC.

2 g
BY Zﬁ/ ,f’/M/ g
" ROLAND M. MOORE PRESIDENT ““”'"TROY MEﬁ’/ﬁD
(Seller) . : (Seller

STATE OF INPIANA.

COUN'I'Y OF LAKE

. oo

i
e

. Before me,.the undersignea’ =X Nota:y Public._in and for said
ounty -and" ‘State, this ei;,£, day ‘of: : S i 1983. personally
appeared the within named ROLAND M. MOORE, President and. BONNIE L["i

ﬂSe'xetery' to mevknown to»be sueh President and Secretaryfof
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