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REAL ESTATE ‘MORTGAGE
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THIS IMDENTDRZ WITHEISSETH, That David B.-Jones and Jean Barbara..

“

“ - e

caa

') Jones, husband and wife
- - - U e
] . : ". z
(the "Mortgagor") of Lake County, State of Indiana , 8
. - N i
tortgage and Warrant to Homemakers Finance Service, Inc., ,d/b/a, k Eé
. o GECC Financial Services o
{the"Mortgage=") oFf Hamilton County, State of Ohio. 2 =
; ' ) 1)
the following described real estate in Lake County, Indiana: g%

South Fifteen feet of Lot # 72, and all of Lot # 73, Highland
Terrace Fifth Addition to the town of Highland as shown in Plat Book

30, Page 19 in Lake County, Indiana
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(hereinafter referved to as the "Mortgaged Premises") togetler &ith ¥ righ¥s,
privileges, interests, easements, hereditaments, appurtenance5}§&ﬁ2tuzgs§iﬁﬁ§
hersafter Belonging, appertaining, attacheﬁﬂﬁp,:§§ qﬁ%@g e
the Mortgaged Premises, and all the rents;v%gsucs, §§c§§e
. N - (=]
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improvements now or

in connection with,
and profits thereof. J w5 ¥
- [ : e
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This mortgags is given to secure the performance of the provisionsiﬁbreof;and
in promissory note(Note) dated  pecember 13, 1983 =

ine & 89/100-

the payment of 2 certal
in the principle zmount of Twenty five thousand three hundred ei
Dollars ($ 25,389.89 ) with interest as therein provided and with a final

maturity date of ' December 18, 1993 = .

Said principle ané interest are payable as follows:

120 payment: s of §$437.25 . l
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The Mortgagor (jointly or severally) covenants and ag%ees with the Mortgagee

that:

1. Payment cf Indebtedness. The Mortgagor shall pay when due all indebtedness
secured By this mortgage, on the dates and in the amounts, respectively, o
as provided inithe Note or in this mortgage, without relief from
valuation and appraisement laws, and with attorneys' fees. '

2. No Liens. The Mortgagor shall not permit any lien of mechanics or

++zch to and remain on the Mortgaged Premises or any

materialman tc atts
part thersof for more than 45 days after receiving notice thereof from the

Mortoages,

3. Repair of Morzgaged Premises; Insurance. The Mortgagor shall keep the

Mortgaged Pramises in good repair and shall not commit waste thereon.
Mortgagor shall procure and maintain in eflect at all times adequate
insurance in iasurance companies acceptables to the Mortgagee against loss,
damage to, cor destruction of the Mortgaged Premises Because of fire,

ne» such hazards in such amounts as the Mortgagee may

ipe from time to time, and all such insurance policies
reper clauses making all proceeds of such policies payable
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to the Mortgzg=e and the Mortgagor as their respective interests may
appear. All such policies of insurance shall be delivered to and
retained by the Mortgagee until the indebtedness secured hersby is
fully paid.

Taxes and Assessments. The Mortgagor shall pay all taxes or assess-
ments levied or assessed against the Mortgaged Premises, or any part
thereof, as and when the same become due and before penalties accrue.

Advancements to Protect Security. The Mortgagee may, at his option,
advance and pay all sums necessary to protect and preserve the security
intended to be given by this mortgage. All sums so advanced and paid
by the Mortzzgee shall become a part of the indebtedness secured

hereby and shzll bear interest from the date or dates of payment at the
rate of eight per centum (8%) per annum. Such sums may include, but
are not limited to, insurance premiums, taxes, assessments and liens
which may be or become prior and senior to this mortgage as a lien on the
Mortgaged Premises, or any part thereof, and all costs, expenses and
attorney's faa2s incurred by the Mortgagee in respect of any and all
legal or equitable proceedings which relate to this mortgage or to the
Mortgaged Premises.

Default By Mortgagor; Remedies of Mortgage. Upon default by the
Mortgagor in any payment provided for herein or in the Note, or in the
performance of any covenant or agreement of the Mortgagor hereunder,

or if the Mortgagor shall abandon the Mortgaged Premises, or if a -

trustee or receiver shall be appointed for the Mortgagor or for any

part of the Mortgaged premises, except if said trustee or receiver is
appointed in any bankruptcy action, then and in any such event, the
entire inde®tadness secured hereby shall become immediately due and
payable at tha option of the Mortgageee, without notice, and this
mortgage mey Be foreclosed accordingly. Upon such foreclosure the
Mortgageee mzy continue the abstract of title to the Mortgaged Premises,
or obtain other aporopriate title evidence, and may add the cost thereof
to the principle balance due.

Non-Waiver; Remedies Cumulative. No delay by the Mortgagee in the
exercise of any of his rights hereunder shall preclude the exercise thereof
so long as thes Mortgagor is in default hereunder, and no failure of the

Mortgagee to exercise any of his rights hereunder shall preclude thereof

in the event of a subsequent default by the Mortgagor hereunder. The
Mortgagee may enforce any one or more of his rights or remedied hereunder
successively or concurrently.

Extensions; Reductions; Renewals; Continued Liability or Mortgagor. The
Mortgagee at his option, may extend the time for the payment of the
indebtedness, or reduce the payments theron, oraccept a renewal note or
notes thereo®, without consent of any junior lien holder, and without

the consent of the Mortgagor if the Mortgagor has then parted with

title to thas Mortgaged Premises. No such extensionm, reduction or renewal
shall affect the priority of this mortgage or impair the security hereof
in any manner whatscever, or release, discharge or affect in any manner
the personzal liaBility of the Mortgagor to the Mortgagee.

General Agre:ment of Farties. AlL rights and obligation hereunder shall
extend to a=2d be binding upon several heirs, representatives, successors
and assigns cZ the parties to this mortgage. When applicable, use of the
singular form of any word shall also mean or apply to the plural and
masculine form shall mean and apply to the feminine or the neuter. The

titles of the saveral paragraphs of thismortgage are for convenience only
and do not ¢a2Fine, limit or comstrue the contents of such paragraphs.
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~IN WITNESS WITNESS WHEREOF, the Mortzagor has executed this mortgage, this

@kxmi Ai‘LbL*44~’ ¢0144,/
[ /

Jean Barbara Jones

13th day December, 1983 .
Signature c&l;;éééjtlgﬁ¢&e== Signature
Printed David B. Jqégé Printed
Signature Signature
Printed Printed

STATE OF INDIANA

COUNTY OF Lake

SS

Before me, a Notary public in and for said County and State, personally

appeared

David B, Jones and Jean Barbara .Jones

who acknowledged the execution of the foregoing mortgage.

Witness my hand and Notarizl Sezl this 134y day of pecember ,;
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.My commisslon expires

September-17, 1984

This Instrument was

prepared by:

Signature e?gif:414xh/ ;;;;l»,,/ CféAAﬁftL

Printeéd Thelma Jean Carter

Residing in Lake

County, Indiana.

Richard M. Mala&
Attorney at Law




