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433581 MORTGAGE
TS MORTGAGE, made the 4TH day of NOVEMBER ,A.D. 19 83, between
JOSEPH W. REESE AND 'REBECCA D, REESE, (HIS WIFE)
of the ' CITY of  HAMMOND in the County of T1AKE, , and State of Indiana

(hereinafter with thedx heirs, exccutors, administrators, and assigns called the mortgagor), and
THE LOMAS & NETI'IETON COMPANY
a corporation organized and existing under the laws of THE STATE OF CONNECTICUT

(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sumof THIRTY NINE THOUSAND ONE HUNDRED AND NO/100----- ————————— —m————- meemmsem—— e
- -Dollars ($ 39,100.00-~=-~===~-- ), i

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, witlb

interest from date at the rate of  THIRTEEN---~-~-==-ve=ene- e ——————————— mmm—e————— cmm———— -
----------------------------------- ~mm-m—eeme——————per centum (-—------13.000------%);5

per annum on the unpaid bafance until paid, the said principal and interest to be payable at the office of &

THE LOMAS & NETTLETON CQMPANY

2001 BRYAN TOWER ,n  DALLAS, TEXAS 75201 5 o

or at such other place as the holder may designate in writing, in monthly instaliments of ~ FOUR HUNDRED---=-<--~=&# -
THIRTY TWO AND 52/100---======-=~ RS - =Dollars (§ 432, 52--=-----~ 1
commencing on the first day of JANUARY ,19 84 , and on the first day of each month thercafter uﬁil’z’
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if(g)t‘,_’_.?.
sooner paid, shall be due and payable on the first day of ~ DECEMBER, 2013. < :(:3
“
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and grﬂ

the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said ¢y
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations©
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described 5.6

lands and premises, situated and being in the CITY ™
of HAMMOND in the County of LAKE and State of Indiana, to wit: %
10TS 28 AND 29, BLOCK 12, J. WM. ESCHENBURG'S STATE LINE ADDITION TO ,_
AS SHOWN IN PLAT BOOK 2, PAGE 2, IN LAKE COUNTY, INDIANA. = & &g
mc — cimy
THIS INSTRUMENT WAS PREPARED BY: SUE BIRDWELL m: < @82
| THE LOMAS & NETTLETON CQMPANY S I »Eu
5540 WEST 111TH STREET 5F @ 578
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including all buildings and improvements thercon (or that may hereafter he erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in comection’ with said preinises, N v

AND THE MORTGAGOR FURTHIER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises i
in fee simple. Privilege is reserved to pay the debtin whole, or inan amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written
notice of an intention to exercise such privilege is given at feast thirty (30) days prior to prepaynient.

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured herehy, on the fiest day of each month until the said
note is fully paid, the following sums: ’
(a amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if bt
instrumegd and the note secured hereby are insured, or a monthly charge @in liew of a mortgage insurangeqreininm) if
they are helihythe Seeretary of Housing and Urban Development, as follows: : ,

(1) 1 and so Tomgas said note of even date and this instrument are insured or apsrrfsured under the provisions
of the National dng Act, anamount sufficient o aceamulateintfic hands of the holder one (1) month
prior to its due date thémgual mortgage insurance pregise®in order to provide sueh holder with funds to
pity sueh premium to the Seerc eban Development, pursuant to the National Housing

s Lherennder: or

wrputed without taking into account delingquencies or prepay me’

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next hecome due and_payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and us‘s'cssnu:nh,iéx ¢ 0

the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor (lividuﬂﬁflluwmbﬁ

&'Jg‘;h usaﬁnciﬂﬁ’.”

of months to clapse hefore one month prior to the date when such ground rents, premiiums, lztxcd'
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willthecope, defingquient, such sums to-be held by moskgagee in trust Lo pay said gronnd; ru)tb, prcnuums. luxes, i

'apr‘unl assessments; nad

Al payments mentioned in the two, puccdmg, subscetions of this parabruph and all payments o he rmuh' under the: 4
note seciired’ huchy shall e added together and. the ug,grcg,.rtc amotnt; thcrcuf bllﬂ" hé prurl hy. thc mortgugor eachy

mapth id smg,lc payment to he applied by the mortgagee to the l'olluwrng rl(-ms m tlu, ord«r set forth.
L)—"_-premnnn—elmeg«s—uuder-the‘mmtmct-o(-uwmrwo—wrth—d

“fe)

JEET T U

(1) ground rcnts, tuxcs, Spcuul assessients, fire mul otlu.r hazard msuruhuv pn-mnmrb' ( ;
() interést on lllL note seeured herehy;and: ' o i
(lV)umoru/utronof the prmupal of said note, ' ‘ : ' A
Any. déficicney in the aiount of such aggrégate monthly payment shall, unless niade g g,ood by, thc mortgugor’ ppor {0 '
,lhc due diité of lln. nex{ such pnymcnt, copstituteun’ eventof dcfaull under this nmrlgugc deed; ‘In lhr. cvmt lhut
any, mymcnt shnll hccomc ovcrrhu, foraw pmud in- éXcess of fif tcon (15) duys, the mortgagor agrees | o puy a %late:
'chu,rg,c 4. 00 ‘cénts] (”4 ,‘) (not 1" c\ccvd four cénts: (4;4)) for cach dollar ($1) so ovcrduc'3f0r the p purp
-ol'def r.tymg thiexpense s mculurt to, hnndlm;, lhc dclmqucnt payment,
3 ‘Tl at 1t thc total of thc paymcntg madc by the mortgagor under (b} of paragraph 2 prggglding shall excecd the amount

RS A

vthe mortgagor, or refundcd to th‘ ortgagor. lf howevcr, the monthly payments made by the mortgagor under (b) of pgg "
graph 2 prcccdmg shall not be sufﬁcicnt to pay ground rents, taxes and asscssmcnts and insurance premrums as thc case may .
be when*

.
e ra

mgs or:(at thc trm the’ propert§ is otlrcrwisc acqurred the: balance thcn rcmarnmg in the. funds accumulatedmer (b) of e 4
'paragraph 2 prccedmg as-a credit agamst the amount of prmcxpal thcn remainrng unpaid under said note, S

e

am gy e,

o ']hut hc wrll pny all'l tu\r.s, usscssnwuls, water ralds und olhcr g,ovcrnmcntal ar. mumcrpal chnrg,cs. fines of nnpomlrons, -

Tor whiich' provrswn has not heen made her ciribefore, and in- dcfuult thereof thie mort(,ng,cc may: pny ‘the same; 'md thut he: wll
,promptly déliver the offruul receipts therefor to the said morlgu;,(.c. :
. Thathie will take reasomable care of the mortgiged premises, aind the burldmgs thm,on, un‘r‘l,)yr_l_! mulntmn lllt. sugu, 1'"
u8; good rcpmr and: coidition as ut the orlgln.ll date of this mortgug,c, ordrmu'y,‘ depreciation c\ccplcd“und hat e will commrl._:
orperiiit’ iio waste, and do 1io act whlch would unduly i impair or.depreciate'the value of the propcrty as scurrrly IR
"0, That he- will l\ccp the iiijrovements now. existing or hereafter crcctcd on this mortgugul propcrty Yinsured: u:i"f?d'??lio"
»rcqurrcd fromittmc o umc by the: mort{,u[,cc ugruuat loss hy'frrc and; othcr hnlurds, cusuultlcs und contmgcnclcs in such
","un, in
wmsur.mu, l'or p.rymcnt of wluch prowsron hub ot hcun nmdc humnhcforc. Alli msurunu. shul! bc curncd in: compumcs;
upprovcd hy mort;,n"cc .md thc pohucs .md renewals - thorcof shall ln. hcld hy mortga(,u, und lmvc attnchcd thcrcto 1088’ ‘

rmmcdmtc nollcc hy\

inailito. murt;,.lg,u. and. rrrort;,rq,cc mny nmkc proof of loss if not madc prornptl) by- mortgnr,or, uud ciich'insurance compuny

.

conccruul Isi hcrcb) unlhorucd und (hrvclcd to mal\wpaytmnls for: such loss drru.lly to morlbugc 1slcud of, lo morl{_,agor

’ xforcclosur(" v)l' thrs mortg,ug,o or- othcr trnnsfcr of title to- thc morlgug,(.d prupcrtv in c\lmg,mshrm.nt of‘tho mdr‘btcdn .
secured hm-hy all rrbhl ulh, and interest of the. ruorlgu{,or in-and 1o’ any. insufaiice:policies then“in ‘force shall“piiss to: lhc
purchuscr or g,mntu: -

“Phat,in cas ';irrocwdmg,s 0] forvclosc this mortg,n(,c are’ mslrlutcd any sums. nu.css.mly c\pcndcd for thie: conlmuuuon»
of.ithc‘uhatrm.t oftitle do (hé above: dcscrlhcd real eslate, lobcth(-r wrth intérest, thereon at ‘the rate sel. forth in Uie mole -
sccurul hcrchy shall ecome o purl of the debt, sccurcd hy this mortgage and shall be collcclrhlc 48 sut,h. . (

o Thav if defailts hé made in thé p.lymurl of “iiysof “the iistallents; provrdul ifor:in p.rrnbruph 2 hereof foF tnxcs,
nsscssmurls, firesand other: hn/.rrr(l insurance, und mortgage indurance; or in‘thé'event of the’ failure of the mattgagor.to; ceep
the hmldrng,s on-said: premises- and those tobe efectéd ou said prcnuscs, ol -""rprovuncnts thcrcon, in: good*rcpmr, said
morlgngu- iy pay such :tiixés, .rsscssmcnls mortg,n;,c aiid: h.u..rrd lllblll‘lll\L ) mukc such rt.p.urs as'ifi |ls (hscrctlon rl muy
décin. necessary Jroperly Lo pre:

‘mortizage, payuble | furlhwrlh with. mtcrvst at lhc rut(, et forlh it lhc ot su‘urul herely. untrl pmd ,

9, Mhiat should the pmcu-(h of the loan ‘made by ithe - imortgagee 1o the itiortgagor, lhc rcpuymurt vhrchns hcrchy
isecired; or, any; part tiereof, or any aiiount purd out or advanced by'the morlgug,ce beuised drrcclly or rndrrcclly to, pay: off5,
drschurg,c, 6t satisfy, in wholé or in: ipart, dity prror lien dr encumbranee ujion said: premises above describéd;ior dny. pnrl{
théréof; then the. murlgngcc sh.rll he suhrogatcd to diiy additional su.urlty held by the Wolder of’such lién or.encumbfiited. -

10 That should any ‘default: he made in the: payment of ‘the installineiits provided. for.in purug,ruph 2 hireof, ar i lhc

pcrformunu, 6l any-other covériant in: lhlb mortgage:or, in the note ‘sccured héreby; when the s saiive is pay able of thie: lmu. ol'""

performancehas artived, as above provrdcd ‘then all: the remainder of the aloresaid prmupnl sums with all: arrearanges: off"; :

‘inferest, dnd sumsy payd able: pursunnt to the provisions: heréof, sh,lll, at. the option of suid” morlgug,u,, :becoiine! unmcdrut(-ly

‘puyuhh. and ‘the: morl;,ubu. shill Kave.the: right to foreclose: this niorigage,, unylhmg, Iwromht.fort, ot in‘said 4 t'u:c'(")ﬁlirincd o

the contrury nolwrlhstmuhng, and iy ‘frnlurc Lo excréisi: said oplion shall not constitiite’a wmv«,r of, llw rrg,ht to, t,\r‘rcrsc lhl, S

v
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AATTACHED HERETO AND INCORPORATED BY REFERENCE HEREIN.

' ‘ .
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quacy Lo seeure or discharge the indebtedness due or to become due or the solvency ol the mortgagors, In the event ol a de-
Fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and colleet the rents and profits therefrom, applying the same to the
(-ll:lr;::-s and payments due wnder the conditions of the mortgaze so long as a default shall continue, and such taking possession
shall in no wity wative the right of the mortgagee to foreclose this mbrtgages heeause of a default,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for i public use, the damages, proceeds, and the consideration for such ncquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hiereby assigned by the
mortgagor Lo the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness sccured hereby, whether due or not.

13, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time Tor the payment of the debt hereby seeured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original libility of the mortgagor herein either in whole or in part.

14, That any person, fiem or corporation taking u junior mortgage, or other lein, upon suid real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
judgment,

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within - 60 DAYS from the date hereofl (written statement ol any officer of the
Department of Housing and Urban Development or anthorized agent of the Seeretary of Housing and Urban Development

dated subsequent to the 60 DAYS time from the date of this mortgage, declining to insure said note and

this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all suns secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver ol any options, or obligations
secured hereby, shall not at any time thereafter be held to he an abandonment of such rights. Notiee of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to he given, All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the henefits and advantages shall inare to, the respective heirs, executors,
administrators, suecessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
phural the singular, and the use of any gender shall include all genders,

IN WITNESS WHERLEOIF, The said mortgagor has hereunto set their hand 8 and seal 8
4th day of November ,19 83

this
RIDER TO MORTGAGE/DEED OF TRUST/DEED TO SECURE DEBT (FHA)
ESmmi W Qe
W. E

REBECCA D. REESE, (HIS WIFE)

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of

STATE OF INDIANA,

583
COUNTY OF  LAKE
Before me, the undersigned, Christine S. Melton y an official
of Lake County of the State of Indiana, on this 4th day
of November 1983, personally appeared Joseph W. Reese & Rebecca D. Reese,
i L His wife and
acknowledgadithe execution of the foregoing mortgage.
Wiiness_ jny hand and official'seal the day and year last above written,
50 i
4 ; \..:l‘ PR R L L 4
ERE Chiistine (Offcialtitle) Melton

Notary Public

v

l\ly.&q;;:?ssiuupxpircg 1/20/85

. COUNTY .OF RESIDENCE: LAKE
" Received'for record this day of 19 at  O%lock M., and recorded in Mortgage Re-
cord at pages of the records of County, Indiana,

Recorder of County, Indiana

-

1
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The Lomas & Nettleton ( ‘ompany

5540 West 111th Street
Oak Lawn, lllingis 0453
Phone. (312) 636 0300

November 4, 1983

RIDER TO 'THE MORTGAGE/DEED OF TRUST/DEED TO SECURE DEBT (F1A)

Not withstanding any other provisions contained herein, mortgagee/notcholder
shall not accelerate or cause to be accelerated the repayment of the debt
secured by this Mortgage/Deed of Trust/Deed to Secure Debt for failure of the
Mortgapgor/Grantor to pay monthly FHA mortgage insurance premiums. Additionally,
the mortgagee/noteholder shall not collect or escrow or cause to be collected
or escrowed any monthly FHA mortgage insurance premlums as heretofore required

under the National Housing Act as amended and applicable regulations promulgated

thereunder.

IN WITNESS WHEREOF, the said Mortgapgor(s) to these Presents has

hereunto set theirhand(s) and seal(s).

NOISIAIG VNVIANI
ANYVSIIOT ITINVUNASNT ITLL ODYIIHD

Dated the day and year first herein above vritten,

Signed, Sealed and Delivered in the Presence of -

e o

f | (SEAL)
m%_ (SEAL)
REBECCA D. REESE, (HIS

(SEAL)

Christine S. Melton

A member of The Lomas & Netileton Financial Group-



