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23630 REAL ESTATE LEASE ,

THIS AGREEMENT, made and entered into by and between__Konrady Brothers Corp.

P.0. Box M757, Gary, Ind. 46401 (hereinafter called Lessor), and
Stanley Norman, 553 W. 19th Ave. Gary, Ind. (hereinafter called Lessee),
WITNESSETH

LESSOR, in consideration of the rents and covenants herein contained, does hereby lease to LESSEE

the following described real estate in the City of__Gary , County of___Lake
and State of Indiana, to-wit:

Logan Park Addition, Lots 13 through 21, Block 12,
City of Gary, Indiana, commonly known as 512 - 26 West
19th Avenue, Gary, Indiana.

to have and to hold unto said Lessee for a term of Three years beginning on the_lst day
of _September , 1983 | and ending on the 315t day of__August , 19_86 ;

and in consideration therefore Lessee does agree to pay rental in the amount of $ 22,500.00

payable in installments of $ 625.00 per month , the first payment being due and payable on

the__1st day of _September , 19_83 | and a like sum on the _15t _day of each___month

thereafter during the term of this lease, with interest at the rate of_8 % per annum upon each installment

after the same becomes due, and with attorney fees in the event of default. All sums due from Lessee here-

under shall be payable without relief from valuation or appraisal laws at__P.0. Box M 757 :

. & .
City of Gary , State of__Indiana , or such other place as Lesngr
may designate in writing. = '; =R fii"-‘:f
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Lessee does covenant and agree that said premises shall be used for the following PUrposes, and‘-;no
: : 3 oo 4
others:_ Office, warehouse and garage storage o z

Lessee Accepts Premises

Lessee has examined said premises prior to and as a condition precedent to his acceptance and the
execution hereof, and is satisfied with the physical condition thereof, and his taking possession thereof shall be
conclusive evidence of his receipt thereof in good order and repair, except as otherwise specified hereon, and
agrees and admits that no representation as to the condition or repair thereof has been made by Lessor or
his agent, which is not expressed or endorsed hereon; and Lessee likewise agrees and admits that no agree-
ment or promise to repair or improve said premises, either before or after the execution hereof, not contained
herein, has been made by Lessor or his agent. No holding over by Lessee hereunder shall constitute a renewal
or extension of the terms of this lease except upon written consent of Lessor.
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lessee to Maintain Premises

Lessee shall keep the said premises in a clean, sightly and healthful condition, and in good repair, ex-
cept as hereinafter provided under “Covenants of Lessor”, all at his own expense, and shall yield the same
back to Lessor upon termination of the said lease, whether such termination shall occur by expiration of the
term hereof or in any other manner whatsoever, in the same condition of cleanliness, repair and sightliness
as at the date of the execution hereof, loss by fire or by the elements, and reasonable wear and tear ex-
cepted. If, however, the said premises shall not thus be kept in good repair and in a clean, sightly and
healthful condition by Lessee, as aforesaid, Lessor may enter the same, himself or by his agents, servants
or employees, without such entering causing or constituting a termination of this lease or an interference
with the possession of the premises by Lessee, and Lessor may replace the same, in the same condition of
repair, sightliness, healthfulness and cleanliness as existed at the date of execution hereof, and Lessee agrees
to pay Lessor, in addition to the rent hereby reserved, the expenses of Lessor in thus replacing the premises
in that condition. Lessee shall not permit any waste or misuse of the premises,

Further Covenants of Lessee

Lessee does further covenant and agree that he will pay all bills and charges for water, sewage, gas,
electric current, and heating costs, which may be assessed or charged against the occupant of said premises
during said term or any extension thereof; that he will not use or occupy said premises for any unlawful
purpose; that he will not use or permit the leased premises to be used in violation of any law, order or regu-
lation of any governmental authority relating to the use or occupancy of said premises; that if any use by
Lessee of the leased premises increases the insurance rates thereon, Lessee will pay-to Lessor the amount of
increases in premium caused by such increase in rates; thathe will make no alterations or additions in or
to said premises without the written consent of said Lessor; that he will permit said Lessor, or his agents,
to enter upon said premises at all reasonable times; to examine the condition thereof; and that he will not
assign this lease or underlet said premises, nor any part thereof, without the written consent of Lessor,

Covenants of Lessor

Lessor, for himself, and for his heirs and assigns, hereby covenants and agrees with Lessee that said
Lessee, paying the rents, and keeping and performing the covenants of this lease on his part to be kept and
performed, shall peaceably and quietly hold, occupy and enjoy said premises during said term, without any
hindrance or molestation by Lessor or any person or persons lawfully claiming under him, and Lessor shall
pay all taxes and assessments levied against the leased premises; Lessor further agrees to keep all struc-
tural portions of the said premises, including foundations, walls, floors, stairways, roof and exterior portions
thereof, in good repair and order and Lessor shall have access to said premises at any reasonable time to
make said repairs; provided, however, that Lessor shall not be liable to Lessee for any damage or injury to
Lessee or to his property, or to third persons or to the property of third persons occasioned by the failure
of Lessor to keep said premises in repair, all claims for any such damages being hereby expressly waived by
Lessee; and provided further, that Lessor covenants and warrants that the leased premises may lawfully be
used by Lessee for the purpose for which they are leased.

Remedies of Lessor

If said rent, or any part thereof, shall at any time he in arrears and unpaid, and without any demand
being made therefor; or if said Lessee, or his assigns, shall fail to keep and perform any of the covenants,
agreements or conditions of this lease, on his part to be kept and performed, and such default is not cured
within 30 days after written notice from Lessor setting forth the nature of such default; or if said Lessee
shall be adjudged a bankrupt, or shall make an assignment for the benefit of creditors, or if the interest of
said Lessee hereunder shall be sold under execution or other legal process, or if Lessee shall file a voluntary
petition in bankruptey, or shall be placed in the hands of a receiver, it shall be lawful for Lessor, his heirs
or assigns without notice or process of law, to enter into said premises, and again have, repossess and enjoy
the same as if this lease had not been made, and thereupon this lease and everything herein contained on the
part of said Lessor to be done and performed shall cease, terminate and be utterly void, all at the election of
Lessor; without prejudice, however, to the right of the Lessor to recover from said Lessee, or assigns, all
rent due up to the time of such entry. In case of any such default and entry by Lessor, Lessor may relet
said premises for the remainder of said term for the highest rent obtainable and may recover from Lessee
any- deficiency between the amount so obtained, and the rent hereinabove reserved. Failure on the part of
Lessor to avail himself of any right or remedy hereunder shall not constitute a waiver thereof as to any fu-
ture default or breach by Lessee, his heirs and assigns.
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Risk of Loss

In case any building on said premises, or an

_ y substantial part of said premises, without any fault or
neglect of either party, shall be destroyed or so in

jured by the elements,
occupancy, then this lease may be cancelled or termin

to the following:

or other cause, as to be unfit for
ated by either party at their election, subject, however,
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Lessor May Mortgage Premises
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The Lessor may at any time mortgage the demised premises, or any part the@f,-aﬁd this lease shall
be subordinate to the lien of any such mortgage; and Lessee agrees to execute any documents which may
be required by any lending institution for the purpose of such a subordination; provided, however,-that any
such mortgagee shall be required to give notice of any default to Lessee and Lessee shall have -the oppor-

tunity to correct any such default and to credit the same against all sums due and to become due under this
lease, and to recover from Lessor the excess of such cost over said sums.

Notices

Any notice to be given under this lease shall be made in person or by certified mail to Lessor at____

, and to Lessee at

or to such other address as may be given by either party in writing, in person or by certified mail. Notice,
if made by certified mail, shall be deemed given on the date of postmark.

Additional Covenants

(1) It is agreed that in addition to the rent of $300.00 per month, paymé-n”ts.-of@ﬁ
taxes and insurance in the amount of $325.00 per month payable month]y.._i,. '

(2) Option to purchase said property at $30,000.00, if Leessee exercise - .. = -=

said option, a credit of 75% of rent payments of $300.00 per month wiH';"b‘é,. =
used as down payment. - ~

o~

(3) It is agreed that Mr. Konrady will retain ownership of said gasoline 7"
stored in tanks on premises.

(4) It is further agreed that no obligation in the form of liens or mortgage

be placed against said property without the express written permit of
Mr. Konrady.

(5) It is understood that one months Security Deposit is necessary in the

amount of $300.00 and $325.00 for insurance and taxes at the signing of this
contract. '

(6) Payments of rent, insurance and taxes to consist of a monthly check in
the sum of $625.00.

This lease, and the covenants herein contained, shall extend to and be binding upon the heirs, ex:
ecutors and assigns of the parties to this lease,
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IN WITNESS WHEREOF, the said parties have hereunto set their hands and seals this
of September 8, 19 83

day

(Seal) (Seal)
Stanley (Lessee) Norman Bernard (Lessor) Konrady

\“(avu»(r‘h 6&&/ /L*"bi C—""“

gﬁ?ﬁ@mv/?mw (Seal) PM«MQ ooty Ao (Seal)

(Lessee) (Lessor) |
State of Indiana

ss:
County of __Lake _

Before me, a Notary Public in and for said County and State, on this 8th day of September, 1983

personally appeared Stanley Norman )

and also appeared
and each acknowledged the execution of the above and foregoing Lease to be his and her voluntary act and deed, , ,

“mu.mr,, J;\_. A
| \\\‘\. /] rJ/, !
WITNESS my hand and Notarial Seal. S ;

) (7] i
S & LT3 o

My commission expiress

State of Indiana

88t
County of __Lake

Before me, a Notary Public in and for said County and State, on this 8th day of September, 1383

personally appeared__B€TNArd Konrady, of Konrady Brothers Corp.

and also appeared
and each acknowledged the execution of the above and foregoing Lease to be his and her voluntary act and deed,

WITNESS my hand and Notarial Seal,
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My commission expires

This instrument was prepared by

Atlorney at Law

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, REVISED MARCH 1971
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