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Ao68 Y REAL ESTATE MORTGAGE
This mortgage made on the ____14 . day of __September___ 1983 beween .Sn_i~_l\_".i_n9,§%g:on -/
am’—_Magdalena.Banﬂonmhusbandmandwiﬁeﬂw*_«__“_memmmmrmmnmnoasMORTGAGORSdeASSdEMTESFWANCML
SERVICES GOMPANY OF INDIANA, INC., whose addross is 6223_Hohman_Ave. Hammond, In :

Indiana, hereinalter referred to as MORTGAGEE.

WITNESSETH: Martgagors jointly and severally grant, bargain, sell, convey and mortgage 1o Mortgagee, its successors and assigns, the real property

5500.00

hereinalter described as security for the payment of a loan agreement of even date herewith in the amount ol $ logether with

interest as provided in the loan agreement.

The property hereby morgaged, and described below. includes all improvements and flixtures now attached together with easements, rights, privileges,
interests, rents and profits.

TO HAVE AND TO HOLD the said preperty herenafter descnbed, with all the privileges and appurtenances thereunto belonging unto mortgagee, its
successors and assigns, forever; and Mortgagors hereby covenant thal morlgagors are seized of good and perfect title to said property in fee simple and have
authority ta convey the same, that the title so conveyed is clear, free and unencumbered except as herecinafter appears and that mortgagors wilt forever warrant and
defend the same unlo morlgagee agains! all claims whatsoever except thase prior encumbrances, if any, hereinafter shown.

1t mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in fullin accordance with its tenns, the obligations which this
morigage secures, then this morigage shall be null. void and of no further force and etfect.

MORTGAGORS AGREE: Tu heup the mortgagea praperty. nchicing the bundings and improvenents thereon. fully nsured i all imes against all hazards
with aninsurance company authonzed to do busimess i the State ol indana. acceptuble 10 Montgagee, which policy shall contain Inss-payable clause in favor of
Mortgagee as ts interest may appear, and it Montgagars fail 10 00 s0. they herey authonze Montgagee to nsuie o ienpew surance on said property in a sum not
exceednig the amaunt of Mortgagar's mdebtedness tor a period not exceeding the term ot such ndebledness and to charge Mortgagors with the premium thereon,
or to add such premium to Martgagors indebtedness. If Mortgagee elects to wave such insurance Mortgagors agree (o be fuliy responsible for damage or loss
resulting from any cause whatsouver. Morlgagots agree that any sums advanced of expended by Mortgager for the protection or preservalion of the property shall
be repaid upon demand and it not so paid shall be secured hereby. Mortgagors further agree. To pay all taves, assessments, bills for repairs and any other
expenses incident o the ownership of the mortgaged property when due inorder that no lien supenior o that of this mortgage and no! now existing may be created
against the property duting the lermof thus mortgage, andto pay. when due. allinstaliments otmterest and principal on account of any indebtedness which may be
secured by a lien superior to the lien of this mortgage and existing on the date hereol. I Movigagors fail to make any ol the loregoing payments, they hereby
authorize Mortgagee 1o pay the same on their behall, and to charge Mortgagors with the amount so paid. adding the same to Mortgagor's indebtedness secured
hereby To exercise due diligence in the operation, management and occupation of the martgaged property and improvements thereon, and not to cornmit or allow
waste on the mortgaged premises, and to keep the mortgaged property in its present condition and tepair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the deblor debis hereby secured or of any of the termis of this mortgage, or in the payment of any instafimerits
when due, of if Mortgagors shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver appointed, or should the
morlgaged property or any part thereof be attached, levied upon or seized, of it any of the 1epresentations, wananties or statements of Mortgagors herein
contained be incorrect of 1f the Mortgagors shall abandon thie mortgaged property. or self or attempt to sefl alf or any part of the same, then the whole amount
hetehy secured shall, at Mortgagees option. become immedialely due and payable, without notiee or demand, and shall be collectible in a suit al law or by
foreclosure of this mortgage. In any case, regardiess of such enforcement. Mortgagee shall be enlifed to the mmediate possession of the mortyaged property
with the 1ents, issues, income and profits therefrom, wath or wathout foreclosure or other proceedings. Mortgagors shall pay alt costs which may be incutred of paid
by Morlgagee in connection with any suil ar proceeding to which it may be a party by reason of the execution o1 exislence of this mortgage and in the event of
foreclosure of this mortgage, Mortgagors will pay to Morlgagee. n addiion to taxable cosls, and a reasonable foe for the search made and preparation for such
foreclosure, together with all other and further expenses of foreclosure and sale. mcluding expenses, fees and payments made to prevent or remiove the imposition
of liens or claims against the property and expenses of upkeep and 1epait made 1 order to place the same in a condition to be sold.

The Mortgagee has the option to demand that the balance dine on the loan secured by this mortgage be pad i full on the thied anmversary date of the loan
date of the loan and annually on each subsequent annversary date. If the optionis exercised. Mortganuts shallbe given wntten notice of the election atleast 90
days before payment in full is due. il payment is not made when dun, Mortgague has the tight 1o exercise any remedies permitted under this morlgage.

No failure on the part of Mortgagee to exercise any ot ts rights hereunder for delaults ot breaches of covenant shall be construed o prejudice its rightsin the
event of any other or subsequent defaults or breaches of covenant, and no delay on the part ol Mortgagee in exercising any of such rights shall be construed to
preclude it from the exercise thereot at any time during the continuance of any such delault or breach of covenant, and Mortgagee may enforce any one or more
remedies hereunder successively or concurrently at ils option.

All rights and obligations hereunder shall exlend to and be binding upon the several heirs, successors, executors, administrators and assigns of the parties
hereto.

The plural as used in this instrument shall include the singular where applicable.

The real property hereby mortgaged is located in Lake County, State of Indiana, and is described

as lollows: Lot thirty-four (34) in block twelve (12), Park Addition to Indiana
Harbor, in the City of East Chicago, as shown in Plat Book 5, page 32, in the

Recorder's office of Lake County, Indiana. Also commonly known as 4114 Drummond, East Chicago

Ind.
IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day above shiown. x ¥ o
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Silvino Barron MORIGAGOR Magdalena Barron i MORTGAGOR
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER oo = . <
34 L
v OF Lake ‘o ELON o
STATE OF INDIANA, COUNTY OF . . e 2088 m! (e} 5
L L
Belore me. the undersigned, a notary public in and for said county and state, personally appeated .. o oimen . X
~Silvino Barron and Magdalena Barron husband and wife 2 GHS acknowedged
in the execution of the foregong mortgaqge
INWITNESS WHEREQF [ have hereunta subscribed my name and afixed my official seal this ... 1._/\1z1y of “M_ﬁgpt_ember .19 83
~—
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v NOMARy PUBLIC

3-12-85 Marilyn M. Huber R
resides in Lake County, In -

Marilyn M. Huber g
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This instrument was prepared by ... ..




