Return to Lake Federal Savings & Loan, P. O. Box 2277, Hammond, Ind. 46323
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cxistin% under the laws of . .the United States of America , whose address is............ Cerees

- MORTGAGE A/C 8,329-6

125597

THIS MORTGAGE is made this......... 29%h.. ... day of ... BGUSE. ... .iii ey
19.83., between the Mortgagor, . DAVID W. NEUBAUER and MARY E, NEUBAUER, husband.and, wife...

. . (herein “Borrower”), and the Mortgagee,........ vear e Voo
LAKE, FEDERAL SAVINGS AND LOAN ASSOCIATION T , & corporation organized and
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--------------------

Kennedy Avenue — Hammond, Indiana 46323 . (herein “Lender”).

oooooooooooooooooooooooooooooooooooooo

704

--------------------------

WHEREAS, Borrower is indebted to Lender in the principal sum of . ., .. .. £S5 ETEEL SEGVRANL L. ves
EIGHT. HUNDRED AND NO/100-====77rr=- >+ Dollars, which indebtedness is evidenced by Borrower's

----------------------------------

note dated, . August 29, 1983 (herein “Note”), providing for monthly installments of principal and

--------------------

intct?estdévith the balance of the indebtedness, if not sooner paid, duc and payable on. . . . YK B

To StcuUkE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with intcrest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with intercst thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower docs hereby mortgage, grant and convey to Lender the following described property

locatedinthe Countyof . . ... 8RS Ll , State of Indiana:

Iot 251, Pine Island Ridge Subdivision, Unit 19, as per plat
thereof, recorded in Plat Book 46, page 81, in the Office of
the Recorder of Lake County, Indiana.
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which has the address of . .. ......... 8759 Clark Place ............. y b e Crown Pomt ............. ,
[Street) {City]

Indiana 46307 (herein “Property Address”);

............................

[State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a lcaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subjcct to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's writ.ten agreement or applicable law, Borrowe
manner provided under paragraph 2 hereof,

. Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. U Jess B .
amounts shall be payable upo ice f gage. Unless orrower.nnd Lender agree to other terms of payment, such
date of disbursenfegt ot thg rnatr;o";entz]omf Lender to Borrower requesting payment thereof, and shall bear interest from the
interest at such rate would & lp yable from time to time on outstanding principal under the Note unless payment of
permissible under comont] el con rNar)!'ht.o applicable law, in which event such amounts shall bear interest at the highest rate
By action hereund :)rp ¢ law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
hat :;ml!::zo;‘c::?nivbggier may ma'ke of cause to be made reasqnable cn}rigs upon and inspections of the Property, provided
interest in the Pro%e Ry, frower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
condzl;lng:;::e::?tﬁ:‘;aae g;c;;eegs of any award or claim for damages, direct or consequential, in connection witl_: any
and shall be paid to Len der.g e Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
with lt?ie":( ;\;ntifo:na tota]dt?klgg of the Plroperty. the proceeds §hall bc applied to the sums secured by this Mortgage,
horwie s ' | ¥, paid to Borrower. In the event of a partial taking gf the Property, unless Borrower and Lender
! gree in writing, there §ha|| be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
mlgmg bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the procceds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Nofice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
rcal property. This Mortgage shall be governed hy the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and to this
cnd the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

r shall pay the amount of all mortgage insurance premiums in the

NoN-UN1ForRM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not Jess than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or hefore the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding, Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

L |



prior to entry of a judgment enforcing this Morigage if: (1) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Barrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be applicd
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage, The
receiver shall be liable to account only for those rents actually received.

21, Fuwture Advances., Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS.................nON@. -+ +. -+

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

IN WiTNESS WiiEREOF, Borrower has executed this Mortgage,
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DAVID W, UER —Borrower
MARY E. NEUBAI —Borrower
STATE oF INDIANA, ... Lake ..o o oo County s
On this....23th . .. Jdayof, ., August o 1983 ., before me, the undersigned, a
Notary Public in and for said County, personally appeared. . . PAVID W, NEUBAUER .and MARY E, ... .......
NEUBAUER,. .husband and.wife............., and acknowledged the exceution of the foregoing instrument.
h1s ITNES§:my. hand and official seal.
AR
ssionsexpires: .
; f"’(?f: Nancy J% Sako Notary Public pesident of Lake County

""'.Prcparcd by:............Robert: J. Vician, Bresident:.......covvivrvienn.

(Space Below This Line Rescerved For Lender and Recorder)
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A/C 8,329-6

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 29}, . dayof .... August. ., ......,19.83 .., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

... LAKE FEDERAL SAVINGS AND LOAN ASSOCIATION. . ..., ..., 0
(the ““Lender”) of the same date (the ““Note’’) and covering the property described in the Security Instrument and
located at .., .8 759 Clark Place . . ..... Crown Point, Indlana 46307

...........................................................

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate’’ of 10:50%. The Note interest rate may be increased or decreased on the
. 1st. day of the month beginning on . .December, . 1,..... , 1984 .. and on that day of the month every
.12. . months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.)

(1) [3® “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.

3 T 0

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

(2) & The interest rate cannot be changed by more than .2. .. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

—Borrower

* If more than one box is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply,

ADJUSTABLE RATE LOAN RIDER—6/81—-FHLMC UNIFORM INSTRUMENT 442954 SAF Systems and Forms



prior to entry of a judgment enforcing this Mortgage if: (1) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration accurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had oceurred,

20, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or -
abandonment of the Property, have the right 1o collect and retain such rents as they become duc and payable,

Upon acceleration under paragraph {8 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable faw, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received. .

21. Future Advances, Upon request of Borrower, Lender, at Leaders option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS.......... R 110 o < T

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

Y

IN WitNEss WhERrEOE, Borrower has exccuted this Mortgage.
B
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DAVID W, UER —Borrower
MARY E. NEUBA —Borrower

State o INptaNa, ... Take oo e County s

Onthis.... 2980 . dayor.... Bugust 01983 before me, the undersigned, a
Notary Public in and for said County, personally appeared . . . PAVID W, NEUBAUER .and MARY B, . .........

NEUBAUER,. .husband and.wife............., and acknowledged the execution of the foregoing instrument.
~[RE
SRWITNESS:my hand and official seal.
B
ok .
M Eephiaipts: 3/3/87 //mjy/ F ko
EARELNA! b ".“‘-“j.- e 8 ........................‘..................
A At (”_\_;':-,_ Nancy J% Sako Notary Public pesident of Lake County
'.i" mg‘m iprepared by:........... .Robert J. Vician, President .- .....oovviiinnn.
Y 5 .
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