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! . THIS LAND CONTRACT (“Conlract”) has been executeq thi_\.p'_z_a/'/l dey of lovembor —,
‘ 1981, by-"Donna Vickrey and B wBrian Vickreoy ) S (“Vendei™), nud
[T £ l o AT
—Phillip_and Patsy Cutrel ; (“Turchaser') i
Z/ ~ WITNESSETH that the parties agree as follows: ,
. Vendor hereby sells to Purchaser, and Purehaser hereby purchases from Vendor, the following i
deseribud reul estate, topether with all improvenents thereon or belonging thereto, located in
! N F1< ¥ 453 —— County, Indiana (“Real Estate”), Leing more particularly described as follows: l
/ Lot Numbers 5, 6.and 7, in Block 1 , in
. - Second Addition to East Gary Gardens, in c ‘
) : - = Ty 12
Lake County, Indiana, as the same appears [i =T ‘
of record in Plat Book 24, page 51, in the LT by oo
Recorder's Office of Lake County, Indiana. {:' Sk ‘
. =~ N -
o I b eIy
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i e < e .
’ ,;_g — .-;.“;:'
-~ X &
i . , . |- - ¢
! commonly known as: _2433 Cass Streek, Lake Station, Indiana % co <

all upon the following covenants, terms and conditions:

1. Purchase Price and Manner of Payment,

(4)  Purchase Price. The Purchase Price for the Real Estate shall be the sum of Eleven
Thousand & - no/100.. Dollars ($.11,000.00.) ("“Purchase Price”), which Purchaser (jointly
and severally, if more than one) agrees to pay Vendor in accordance with the terms and conditiong
of thiy Contract, without relief from valuation and appraisement laws and with reasonable attorneys’
fees after default and referral to an attorney for collection,

(b)  Manner of Payment. The Purchase Price shall be paid in the following manner:

: (1) Thesumof Iifteen Hundred and no/100 Dollars ($1.500.00 ) shall be paid
! upon exeeution and delivery of this Contract to Vendor by Purchuser and Vendor acknowledges receipt
of such payment, e e - -
, (2)  The remaining unpaid, principal balunce of the Purchase Price” (“Contract Balance”) . shalli - = -
| be paid to Vendor by Purchaser, together with. i :y@,,qt-j'-';‘;'t.‘."'tf}{e‘f,.at'e’of s ten - L P
cent ((L0.6) per annum_ (“Per- AnnumRate”),: asi follows (select appropriate text):. . v
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or

‘ (it With interest computed from (the date hereof) (._November 3’:’/4 19.81.) on the
monthly unpaid Contract Balance ot the Per Anmum Rate, in equal monthly installments of TwQ__
Hundred One_ and _f8/100 Dollars (3.201.88__) per month for Fifty Nine
consecutive monthg, and » {inal monthly installment of Two_Hundred One Dollars and 88/100
Dolinrs (S...?Ep_l_;ﬁ_@__-_), which installment payments Zil(l]l commence on Decenber Bofh '
1981, and shall continue therenfter on the 34’7{_,,, _ day of cach successive calendar month-
untli the entive Contract Balunce, together with all acerued interest thereon, has been paid in full;

or

(8) Purchaser snay mals prenayments of any nmount due hercunder at uny time and without
R

penalty or premivia. Me pavtini Stepayment off the Tontract Balance shall relieve Purchaser from con-

Uuuing 1o make sehedule? porments oy they beeowe due and payable, Al payments made by Pur-
chaser, inviuding propuyments, tbedl ba applied Tiret Lo interest due and payable and the balance, i
; any, 1o nringipal. .
t (%7 AN payrients ohAl) > sande fo Vender o8 {insert address): S
L e e i e , w1 such other place or person as Vendor may direct
ik ‘?io"gi_'c'd to Pivelings
RN (il DS plidae,
kfifﬂ Tasen Burchaser hipll My the tavos.en the Real Dstate beginning with the real estate
taxes for 19 81, due and payable on —May 10 ety 19_82_, and al) installments of taxes
payable thereafter. Vendor covenants and agees to pay, prior to delinquency, all prior real estate taxes
| on.the Rea'l Estate. Purchaser, upon written notice to Vendor-and at Purchaser's expense, may contest
? on Vendor's and Purchaser’s behalf, any changes of the assessed valuation of the Real Estate. Vendor
shall forward or cause to be forwarded to Purchaser a copy of all statements for real estate taxes on :

thg Real Estate payable by Purchaser, as received, and Purchaser shall provide to -Vendor upon request
evxdencga of payment of such taxes, |
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becaming - fon mpe sl shall pay ol st for monicil nd attes imprmeic:
Vendor covenants and airrecs to pay "l”‘.“ll(‘h '1“"(\?"1;10;1{.5; hlvcmnix.;-j-'bm-lmlm?g%f—__”;“’ 19817
rece ay all sueh nssessme: ¢ 2 o lien prior to such date.

(e) Insurance. Durchaser agrees {o procure and mainfain fire and extended coverage insuraacd
with a responsible insurer upon all improvements on the Real Batate, in an smount not leas than the
Contract Balance or the full extent of Parchaser’s insurable value, whichever is less (“Required Insur-
ance’”). The Required Insurance shall be issued in the names of Purehaser and Vendor, as their respective
interests may appear, and shall provide that the insurer may not cancel or materially change coverage
without ten (10) days’ prior writlen notire to Vendor, Purchaser shall provide Vendor with such procf
of insurance coverages as Vendor from time to time shall reasonably request. Except as otherwise meay
be agreed in writing, any insurance proceeds received as payment for any loss of or damage to the Real
Estate covered by Required Insurance shall he applied to vestoration and vepaiv of the loas or damage in
such fashion as Vendor reasonably may require, unless such restoration and repair is not economically
feasible or there exists an uncured Ivont of Default by Purchaser under this Contract on the date of
receipt of such proceeds, in either of which events, the proceeds may be applied, at Vendor's option, {o- i
ward prepayment of the Contract Balance, with any excess to he paid to Purchaser,

(d) Payment by Vendor. Upon failure of Purchaser to pay taxes or assessments on the Real
Estate or to provide insurance as required under this Contract, Vendor, upon written notice to Pur-
chaser, may pay such taxes or assessments or obtain and maintain such insurance and add the costs
thereof to the Contract Balance.

3. Possession. Vendor shall give Purchaser full and complete possession of the Real Estate,
and the right to any rental income therefrom (which shall be prorated as of the date of possession), i
on_30 days from closing. ;

4. Evidence of Title. (Select appropriate subparagraphs.)

(a) Vendor has furnished Purchaser with evidence of title to the Real Lstate, satisfactory to |
Purchaser, which shows a merchantable title to the Real Estate in Vendor as of the date thercof.
Any further evidence or assurance of title shall be obtained at the expense of Purchaser. Vender shall
have the right to retain possession of any abstract of title to the Real Estate until the entire Pui-
chase Price, and all ncerued interest thereon, has been paid in full; Final tilte policy to
purchaser on final payment of contract.
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to-the Real Estate, free and clea restrictions -and: encumbrances, ;except -
as follows: . - T TR
(i) Easements and - restrictions of record as disclosed in the Title Binder;. = - 0 .00
(i) Current real estate taxes not yet delinquent; and e St
(iif) -nonz : —

Vendor fmiher represents and warrants the following as of the date hereof: Vendor has made
no contract to soli all or a part ¢f the Real Estate to any person other than the Purchaser; Vendor
has not given to any person an epticn, which is presently exercisable, to purchase all or any part
of the Real Dstate; theve are no wupaid claims for labor done upon or materials furnished for the
Real Tistate in vespect of which liena have heen or may be filed; the improvements upon the Real
Rstate me all larated entively within the bounds of the Real Istate, and there are no encroachments
Mereon: there are no oxisting vlolations of zoning ordinances or other restrictions applicable to the
Real Estate: there ia no judgment of fay court of the State of Indiana or of 'any court o}f the Umted
States that is or may hecome a ller on the Real Estate; and-Seller ig ‘neither principal rior surety on
any bond payable to the State of Tudinnn,
6. Wenders Rivht 1o Movlatips Toagl Watnle, Vendor (shall) (shall not) have the right, without
Purchaser's consant o ercumber 0.0 sleal lslate with o mortgage. Any such mortgage by its terms
(shall) (shall net) be subordinoeted o the righte of Purchaser under this Contract. Tn all events, the
balanee duc in respcct of any suck nortgage gt no time shall exceed the unpaid balance of the
Purchase Prizo, 7t Vendor cnaumbers the Real Eatate by o mortgage, or the Real Estate is on the
date of thin Conkraet go ehcuwmber and Vendor defaults thereunder, Purchaser shall have the right
to cure sueh detnuli and {o deduch @ seat theweof from the next payment or payments due under
this Contract, Vendoy shall pay oli sm ‘b due wnder oay such mortgage when due and shall pay,
dischuipn nnd obtain the felesne ¢ FRI such mertgags tron Purchaser’s payment in full of the Con-
tract Belafias ! : :
7. TFaiy

o (fondowinaticse  Purchaser's interest in this Contract and

Purchasor's HHEEGEE 1 {he Tehi Foatarg e b e uold, wesigned, pledged, mortgaged, encumbered or
bepmeforiad BE Pitielasee without the wriblen gongant of Vendor. If the Real Tstate or any part thereof

is taken or damaged pursuant to an excerise or threat of exercise of the power of eminent domain, the
entire proceeds of the award or compensation payable in respect of the part so taken or damaged are here-
by assigned to and shall be paid directly to Vendor, Such proceeds shall be applied, at Vendor's option and
without premium, in part or entirely as a prepayment of the Contract Balance or to restoration of the |
Real Estate; provided, however, that if by electing to apply part of any such award or compensation '~
against-the Contract Balance, the Contract Balance is paid in full, then Vendor shall pay the balance %o i
Purchaser. : oo

8. Mechanic’s Liens. Purchaser shall not permit any Statement of Intention to hold a Mechanic's ‘
Lien to be filed against the Real Estate nor against any interest or estate therein by reason of labow,
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3 or materials claimed to have hoen performed or furnished (o or for Purehiser 1
ment of Intention to hold . cay N y or for Purchuser, If such Siata-
th JhHon - to-hold-a Mechanic’s Lien shall be filed, Vendor, at Vendor's aption, may compel

€ prosecution of an action for the foreclosure of such Mechanie's Lien by the lienor. If ."my such
Statement of Intention to hold & Mechanic’s Lien shall he filed and an action commeneced Lo forecles2

the lien, Purchaser, upon demand by Vendor, shall cause the lien to be releasad at Purchaser's’

expense by the filing of a written undertaking with & suarety approved by the Court and obtaining
an order from the Conrt releasing the property from such lien. Nothing in this instrument shall be
deemed or construed to constitute consent o, or o request to any party for, the performance of any
luhor or services or the furnishing of any muaterials for the improvement, alteration or repairing of the
Real Estute; nor as giving Purchaser the right or authority to contract for, authorize or permit the
performance of any labor or services or the furnishing of any material that would permit the attach-
ing of a valid mechanic's lien.

9, Indemnification and Release. Regardiess of whether or not separate, several, joint or concui-
rent lability may be imposed upon Vendor, Purchaser shall indemmnify and hold harmless Vendor
from and against all damages, claims and liability avising from or connected with Purchaser’s control
or use of the Real Estate, including, without limitation, any damage or injury to person or property.
This indemnification shall not include any matter forwhich the Vendor is effectively protected againgt
by insurance. If Vendor without fault, shall become a party to litigation commenced by or against
Purchaser, then Purchaser shall indemnify and hold Vendor harmless. The indemmnification provided
by this paragraph shall include all legal costs and altorneys’ fees incurred by Vendor in connection
with any such claim, action or proceeding. Purchaser hereby releases Vendor from all liability for
any accident, damage or injury caused to person or property on or about the Real Estate (whether
or not due to negligence on the part of Vendor) (excepting liability of Vendor for Vendor's negli-
genee) and notwithstanding whether such acts or omissions he active or passive. '

10. Use of the Real Estate by Purchaser; Vendor's Right of Inspection; Purchaser’'s Responsibility
for Accidents,

(a) Use. The Real Estate shall not be rented, leased or occupied by persons other than
e purchasexs . None of the improvements now or hereafter located
on the Real Estate shall be materially changed, remodeled, or altered without the prior written con-
sent of Vendor. No additional improvements shall be placed on the Real Estate without the prior
written consent of Vendor., Purchaser, at Purchaser’s expense, shall use the Real Estate and the fa-

provements thercon carefully and shall keep the same in good vepair, Purchaser shall not commit waste:
on the Real Estate and, with respect to occupancey and use of the Real Istate, shall comply. with-all

Inws, ordinances, and regulations of any governmental authority having j'_urisdictionathcrcofﬁ
(h)  Vendor's Right of Tnspection.  Until the-Purchase Price: and=all-interest thereon; isspai

full, Vendor from time to time and at reasonabile ‘timcs,. peaceably ;muy: enter: and sinspect the

Iistate, ’ L e '
(¢) Purchaser's Responsibility for Accide

d in

—

'Pilrc.h:mm‘%hefcby assiimessall

ard liability insurance, in such amounts astare satisfactory to-Vendor,insuring the Vendor'a'liability’
as well as the Purchaser’s. S T -

11. Defau'l und Acceleration. It is expressly agreed by l’ufchﬁéétf t}’l,‘if‘:*tirﬁ'cf‘_tipfof‘-iﬁei’:éﬁseﬂce}}

of this Contract. Upon the occurrence of any Event of Default, as hcrexﬁnfterdefnfed,.andatany
time thereafier, the entire Contfzx¢§“ Balance, . and all acerued, unpaid i.nterest thereon, shall, :at ‘the:.
option of Vendor, hecome immediately due and payable without any notwe, prcscntmcn?, demand, pro-
test, notice of protest, or olther notice or dishonor or (lem;ml"l of any kind, .all of .w}nch are hereby
expressly waived by Purchaser, and Vendor shall have the right to pursue immediately any and all
remedies, legal or cquitable, as are available under applicable law to colleet such Contract lf!alzmce
and acerued interest, to foreclose this Land Contract, and as may be necessary or approprlate to
protect Vender's interest nnder this Contract and in and to the Real Estate. The following shall each
constitute an “Bvent of Default” {or purnoses of this Contract: . .

(n) Defauit by Purchaser for a period of _30__._ days in thg pnymgnt of (i) any mstallment
of the Purchase Price when due tnitor the terms of this Contract, (1‘i) any installment of -r_eall estate:
taxes on the Real Bstale o assouimait for a publie improvemenF which by the terms of.thxs‘ant'rz}‘ct
are payable by Purchaser, or (ifiy nuy wremivm for insurance required by the terms of -this Qontract to

aintained by Yurchaser: ‘ '
be Iné;;])]m;l;:}l:zrft.]1'01:' a period of .20 aava after written nolice L.'hm"cof is griven to Purchaser,
in the parformance or absorvaiion ol Ly olhor covenant or Lerm of this Contract:

(o3 Leuse or encunbreines of L0 Tela Paate oi any parl thereof, other than as expresaly per-
mitted by this Sontract, or e makingg of my fevy, scizure or attachment thereof or thereon or a substan-
tiai, unh'xsm-::d loss of any part of thu Rual Tistete. . o .

() Purehaver (1) institules o contents Lo any pr‘pcee(lmﬂs in 111501\'01105’. or for th‘C adjustment,
liguidation, cxztension oy compaaitinn (n.i'r:m;{mn(!.'zLof(lci,)i';(){" fox: any other rellefund.er'nny insolvency law
or laws relating fo the eliel ov reaveanization of debters', (if) files an answer admlttmgbnnkruptcy or
ineolveney or Bwry amannes b eijudedtt hanlvend or (i) packes an assignment for the benefit of ereditorsor
admits in vritiie inabitine Lo poy deb 8 ne Doy boesiae due srovided however, this paragraph (d) shall not
apply to any Htded
(¢} 54

i banlorubtis,
Oy iEIS’é‘.‘:L’;::«z nall or A aubatancdid part of the property or assets of Purchaser
is phiec. i dRe ang resgiver, trusiee ar offive ofticers or l'npmsentn.twes of any court, or
Hasiger consent, agroea ap asauicaces o the appolntment of any such receiver or trustee;
. () Desertion or abandonment of the Real Estate, or any part thercof, by Purchaser;
: () Actual or threatencd alteration, demolition or removal of any improvements which are a.
part of the Real Estate, except as expressly allowed by the terms of this Contract;

(h) Sale, transfer, conveyance or other disposition of Purchaser's interest in this Contract or
Purchaser’s interest in the Real Estate, or any part thereof, without Vendor's prior written consent.

In the event Purchaser deserts or abandons the Real Estate or commits any other willful breach

of this Contract which materially diminishes the security intended to be given to Vendor under and.
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by virtue of this Contract, then, it is expressly agreed hy Purchaser that, unless Purchaser shall
have paid more thun JhLL.L__ThQLIudncl and -no/l00.__ . Dollars (5_3,000.00 cf the Pu-
chase Price, Vendor may, at Vendor's option, cancel this Lontr.u,t and take possession of the Real
Estate und remove Purchaser therefrom, or those holding or claiming under Purchaser witheuwt
any demand and to the full extent permitted by applicable law, In the event of Vendor's cancellation
upon such default by Purchaser, all rights and demands of Parchaser under this Contract and in and
to the Real Estate shall cense and terminate and Purchaser shall have no further right, title or interest,
legal or equitable, in and to the Real Estate and Vendor shall have the right to retain all amounts
paid by Parchaser toward the Purchase DPrice ag an apreed payment for Purchaser's possession of
the Real Estute prior fo such default, Such retenlion shadl not bar Vendor's right to recover damages
for unluwtul detention of the Real Ilstate after detfuull, for any failure to pay taxes or insurance, fov
failure to maintain the Real Bstate at any time, for wisste commitled thercon or for any other dam-
ages suffered by Vendor, ineluding reasonable attorneys’ fees incurred by Vendor in enforcing any
right hereunder or in removing any encumbrance on the Real Istate made or suffered by Purchaser,

All of Vendor's remedies shall be cumulative and not exclusive, Failure of Vendor to exercise any
remedy at any time shall not operate as a waiver of the right of Vendor to exercise any remedy fox
the same or any subsequent default at any time thereafter,

12. Additional Covenants and Representations of Vendor. Upon payment by Purchaser of the
Purchase Price in full, with all interest accrued thereon, and the performance by Purchaser of all
covenants and conditions which by the terms of this Contract are to be performed by Purchaser,
Vendor agrees and covenants to convey the Real Estate to Purchaser by General Warranty Deed, sub-
ject only to easements and restrictions of record as of the date of this Contract; to the rights of
persons in possession; to the lien of all taxes and assessments payable by Purchaser hereunder; and
to any other encumbrances which, by the terms of this Contract, are to be paid by Purchaser.

13.  General Agreement of Parties. This Contract shall extend to and be binding upon the heirs,
personal representatives, suceessors and assigns of the parties. When applicable, use of the singular form
of any word also shall mean or apply to the plural. Any notices to be given hercunder shall be deemed suf-
ficiently given when (a) actually served on the person to be notified, or (b) placed in an envelope directed
to the person to be notified at the following address and deposited in the United States mails by cortified
or registered mail, postage prepaid.

(1) If to Vendor, at the address at which payments to Vendor are to be made.
(2) If to Purchaser, at (insert address):
2433 Cass Stleet, Lake Station, Indiana

Such addresses may be changed by either party by written advice as to the new address dehvered
to the othier party as above provided.

Whenever consent is required of either party hereunder for the occurrence of any act auch conlent L
shall. not“unreasonably be wnthheld -

i "',",I\:’_’;‘.n_fl's.‘M.m.: Cadeeactie “,, g ‘ ':t oy “ ? o) ‘: a :‘ WIS ,‘ . , ; ’ S ”
IN Wl’l‘NFSB WHEREOQF, Vendor and Purchaqcr have executed this'iimtrument on:th_ia
dnly of Novemh , 1 - 81 . y
~ - d

Si::xmturls,d.'i, A s h . SignatureX

Printed__ PHILLIR _CUTREL Printed DONNA VICKREY
Signature....=Z (/ L;” (’{IC//»C/Z Signature ( %/"‘{"/7“‘ V‘X’%/Lix/
Printed. RPATSY_ CUTRETL Printed E. BRIAN VICKREY

PURCT ASER VENDOR

Yendor's Acknowledgment
SrATE Of  ANBIANA

S
COUNTY OF __LARE
Trafore e o Wotney Dublie ins 0 Tor neid County sad Uiate, personally appearcd Donna Vickrey, E.

Arisp Micloeeu., PR Skl and Zatsy. Cutrel
who acknowledged thy excevtion ol the {oregoing Lend Contract.

t

Witnoss my hand ond Motavy oot il oo - - day of Novemher 1081 ..

My commissien expires fitanture
R Tentad . , Notary Public
Docidine in County, Indiana

Thin fnsteesng wen vreanrad by . CHOMAS T WEBATR, _SR. 6195 Central Ave., attorney ot law.
Portage, IN 46368




