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CONTRACT FOR CONDITIONAL

O TISO8E ALE OF REAL ESTATE

. 1
* THIS CONTRACT, made and entered into by and bhetween Leroy H. Bohne and z »
. (4'
Stella Bohne, husband and wife (hereinafter called “Seller”) and 2,’
&)
Allan M. Nalbor and Sally S. Halbor, husband and wife (hereinafter called “Buyer”), = :4
=0 >
WITNESSETH: z
Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchase from g -
Seller, the followjng (escribeg eal estate Smcludmg any improvement or improvements now or hexedftex Oc
Ehe town of Meérritivit <3
Lake County Indiana, (such real estate, including improvements, g;.‘.;
. o 2m .

located on it) in
heing hereinafter called the “Real Estate”):

ANVJIN0D

The East Half (E 1/2) of LOT .  THREE (3), of one acre lots, in
Section Sixteen (16), Township Thirty-five (35) North, Range Eight (8)

Parcé]']g
West of the Second Principal Meridian, in Lake County, Indiana.

Parcel 2. The East 25 feet of the West half of Lot Three (3) of one acre Tots,
in Section 16, Township 35 North, Range .8 West of the 2nd Principal

Meridian, in Lake County, Indiana.
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upon the following covenants, terms and conditions:

: o ;
i
;

The Purchase Price and Manner of Payment
4 to pzby to Seﬂér and-

1. The Purchase Price. As the purchase price for the Real Estate, Buyer agree !
Seller agrees to accept from Buyer the sum of _One hundred fifty thousand and j
' Dollars ($150 000 00 ). {
‘2 The Manner “of Payment “The ‘purchase p brxce shall be pmd in the following manner: ' {
(2) The sum of _Forty thousand and "°/100 - ' :

Dollars ($4O 000.00 )

was paid by Buyer to Seller at the time of the execution and delivery of thls contract, and the receipt of such

sum is hereby acknowledged by Seller,
(b) The sum of __Eleven thousand and "9/100
Dollars ($11,000.00"’ )
, 1984 and on the same date of each

;&(g 1(;:{1(1 kaxx beginnine __July ]
~TYBT L X RIMRENE PRI with interest as hercin provided, KXXX¥¥XpRREand the,

thereafter, untrl &JUU T
nnaid together with interest as herein prov1ded shall be
_10% _ per *mnum,

i
! KXXKK. balanc in 5
bQ%) hi'. unpdl &'re lﬁho Heu&fi Rase price shall bear interest at the mte of
, in advance, on the ann1versary ry of each year

alanu

such interest to be computed _annually
. upon’the:principal sum unpmd at-the begmning of :such period, »The: amount of interest 8o found due: shall bev

" ‘deducted from: thevamount-of ‘aggregate payments made durlng ‘the succeeding perlod ‘and’the: balance of the

: aggr egate of such pavments shall be credited ‘1g‘1mst the mmupal

| (d) All payments due hereunder shall be made to Leroy H. Bohne and Stella Bohne at \
__MSSD_Adee_Road, Hemej; .__CA_QZB_QL____ or at such other place as Seller shall designate in wutmg. :

‘ 1]

Prepuyment of the Purchase Price

Buyer shall have the pr 1v1lege of paying without penalty, at any time, any'sum or sums in addition to'the
1t is agteed that no such prepayments, except payment in full; shall. stop the ‘

p.tyments herein required.
acer ual of interest on the amount so paid’ until the next succeeding computation of inter est after such pay-
ment is'made. Interest shall not acerue .1ftex the date on which Buyex mnkes .my pllyment that constxtutes/( N

full payment of the purchase price, g
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Taxes, Assessments and Insurance

1. Taxes, Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment
payable November 1983 and all
installments of taxes due and payable thereafter.

2. Assessments. Buyer agrees {o pay any assessments or charges upon or applying to the Real Estate
for public or municipal improvements or services which, after the date of this Agreement, are constructed
or installed on or about the Real Estate or otherwise serve the Real Estate,

3. Penalties. Buyer agrees to pay any penalties, whether in the form of interest or otherwise, in con-
nection with the late or untimely payment of such taxes, assessments or charges,

4. Insurance. Buyer agrees to keep the improvements included in the Real Estate insured under fire
and extended coverage policies and to pay 1)remiums on such insurance policies as they become due. Such
insurance shall be carried in a company or companies approved by Seller and in an amount not less than the
balance of the purchase pnce due_hereunder. Such policy or policies shall be 1ssued in the name of Seller

._.andﬂBuyer, as their respective’ mﬁ;ests g?gg&r, nr&q &mugbelqsgwfgfoi g Ogﬁéﬂ'hy § llgx" dWB‘%O

paraiso

the continuance of this contract. e secured from Nort thern” Indiana
5. Seller’s Right to Perform Qiu) rer's Covenants, le Buyer fails to perform .my act or to mnke an\' pay-

ment required of him by this Article III, Seller shall have the right at any time, without notice, to perform
any such act or to make any such payment, and in exercising such right, to incur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part
of Seller to perform any act or to make any payment required of Buyer,

The exercise of the right by Seller shall not constitute a release of any obligation of Buyer under this
Article IIT or a waiver of any remedy given Seller under this contract, nor shall such exercise constitute an
estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
any act or make any payment required by him under this Article I11.

Payments made by Seller and all costs and expenses incurred by him in connection with the exercise of
such right shall, at the option of Seller, either (a) be payable to Seller by Buyer within 30 days after demand,
or (b) be added to principal. In any event such payments and such costs and expenses shall bear interest from
the respective dates of making payment or incurring costs and expenses.

v

Possession )
Seller shall deliver to Buyer full and complete possession of the Real Estate _UpOn execution
and_delivery of this contract
After —_days from the date hereof Seller shall pay to Buyer § per
day for each day Seller withholds possession of the Real Estate from Buyer. Such payment, however, shall
not serve to extend the date upon which possession must be delivered to Buyer. Buyer's right of possession
shall continue until terminated pursuant to Article IX “Seller’s Remedies on;Buyer's"Default.” All utilities
shall be paid by Seller to the date possession is given. Thereafter Buyers shall pay a]] ut1]1t1es.

v
Evidence of Title
(If title evidence is furnished herewith, strike paragraph B.)
A. Seller has furnished Buyer an
—abptnget—of—title-
owner's title insurance policy

disclosing marketable title to the Real Estate to _Leroy H. Bohne and Stella Bohne

subject, nevertheless, to the following exceptions: (insert date)
usual easements, covenants and restrictions of record

(strike one)

(If title evidence is to be furnished after execution ()f thlb umtract strike paragmph A)
B—H-Buyer-is-not-in-default—under—this—eon
abstract of title
owner's title insurance policy
disclosing marketable title to th
thls contract) s

stile to a date which is the earlier of (a) a date (after the date of
r in a notice to Seller or (b) a date 60 days prior to the date the final

sha}

A txtle insurance pollc) furnished under this contract shall be in the amount of the purchase pnce and'n

shall be issued by an insurer satisfactory to Buyer.

Any further: title evidence shall be at the expense of the Buyer, provxded however, that the cost of )

additional title evidence necessitated by the acts or omissions of Seller or by any judicial proceeding affect-
ing the Real Estate shall be borne by Seller,

Seller covenants and agrees that upon the payment of all sums due under this contract and the prompt
and full performance by Buyer of all his covenants and agreements herein made, Seller will convey or cause
to be conveyed to Buyer, by Warranty Deed, the above described Real Estate subject to restr ictions. and
casements of record as of a date on or before the date of this contract and all taxes and assessments which
are Buyer’s obligations,

. Vi
TR Seller’'s Right to Mortgage the Real Estate

o
L '.',(r' N

Seller shall have the right to obtain, without Buyer’s consent, a loan or loam secured by mortgage on-

the Real Estate, and the right to renew any such loan or loans. Seller agrees, however, that the aggregate
p)mupal balances of .all such loans shall never exceed the unpaid balance of the purchase price for the Real
Estate under this contract. If Seller encumbers the Real Estate by .a mortgage, Buyer shall have the right
..to-make any omitted pavment or payments and to: deduct -the amount thereof from- payments- due -under
\thxs «contract.. Séller agrees, however, that he will pay all such mor trage loans when due .or at such .time

.xs Buyer pays:in full all sums. due under this contract, and Seller sha]l obtam valid 1e]eases of all such* 4

mortgage.
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Assignment cf Contract

Buyer may not sell or assign this contract, Buyer's interest therein, or Buyer's interest in the Real
Estate, without the written consent of Seller; provided, however, that any such consent shall not be unrea-
sonably withheld, and that no assignment shall operate to velieve either party from liability hereon,

VIl

. Use of the Real Estate by Buyer, Seller's Right to Inspection
and Buyer’s Responsibility for Injuries

1. Use. The Real Iistate may he rented, leased, or occupied by persons other than
Buyer. Buyer may make alterations, changes and make additional improvements (only with) (without) the
written consent of Seller having first been obtained. Buyer shall use the Real Estate carefully, and shall keep
the sime in good repair at his expense, No clause in this contract shall be interpreted so as to create or allow
any mechanics, labor, materialmen, or other creditors of Buyer or of an assignee of ‘Buyer to obtain a len or
attachment against Seller’s interest herein. Buyer shall not commit waste on the Real Estate, In his occu-
pancy of the Real Estate, Buyer shall comply with all applicable laws, ordinances, and regulations of the
United States of America, of the State of Indiana, and of the City and County where the Real Estate is
situated. In the event of Buyer's breach of this covenant and a re-entry by Seller, Buyer shall deliver the
Real Estate to Seller in as good condition as they are now, ordinary wear and tear, acts of God and’public
authorities excepted,

‘2, "Seller’s Right of Inspection, Scller shall have the right to enter and inspect the Real Estate at any
reasonable .time,

3. Buyer's Responsibility for Accidents. As a part of the consideration hereof, Buyer assumes all risk
and responsibility for accident or damage to person or property arising from the use of or in or about the
Real Fstate. PRy
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‘ Seller's Remedies on Buyer’'s Default
~T1me shall be: of~ the essence of this contract,

//JIf Buyer fails; neglects or refuses to make any payment under this contract when due or to perform
any- of Buyers Lovenants, terms and conditions when and as required under this contract:

(1) Seller shall ‘have the’ right to.declare this contract forfeited and terminated, and upon such a
declaration, all right, title and interest.of Buyer in and to the Real Estate shall immediately cease and Buyer
shall:then be considered as a tenant holding over without permission and Seller shall be entitled to re-enter
and take. immediate possession of the Real Estate and to evict Buyer and all persons claiming under him;

(2)- Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall
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have: the :right ‘to file in a court of competent jurisdiction: an action to have this contract forfeited andl

termmated and to recover from Buyer all or any of the followmg

(.1) possessmn of the'Real Estate;: = - . :

‘(b) any installments due and unpaid at the time’ of fxlmg of thé: action and becommg due nnd
unpaid from that time until possession of the Real Estate is recovered;

(¢) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovered by Seller whichever shall occur first; provided, however, that this shall not be con-
strued as allowing Seller to recover any interest which would be included under item: (2) -(b) above;

(d) due and unpaid real estate taxes, assessments, charges and pendltles whlch Buyer is obhgated
to pay under this contract;

(e) premiums due and unpaid for insurance which Buyer is obligated to provxde under Article III
of this contract;

(f) the reasonable cost of repaw of any physical damage or waste to the Real:Estate other than:
damage caused: by ordinary ‘wear and tear, acts of God and public authorities;

(g) any other amounts (other than payment of the purchase price) which Buyer is obligated to
pay under this contract.

(3) In addition to any other remedy under this contract, Seller shall have such other remedies as are
available at law or in equity.

(4) In any case Seller shall have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to Seller and all sums received by Seller as proceeds of insurance or as other benefits or considerations, in
each case made or received under this contract.

(5) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balance of the purchase price (which upon default by Buyer under this contract shall, at the option
of Seller, becone immediately due and payable) and interest on such unpaid balance until such unpaid bal-

.ance is paid,,together with any.taxes, assessments, charges, penalties and insurance:premiums pmd by Selle

o R ST

“ under .thm\contract,and,,mterest ‘on.such: amounts until ithey” are-paid, ’unless\such amounts (an'_d
them) have: been added -to principal under this contract.

The exercise or attempted exercise by Seller of any right or remedy available under this contract shall
not preclude Sellersfrom exercising any- other right or remedy so available, nor-shall any such exercise or
dttempted exercise constitute or be con.strued {0 be an election of remedies, so that no such right or remedy
shall be exclusive of any other right or umedy, and each and every such right or remedy shall be cumula-
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he-lawfully

may do, his right, if any, to a hearing preliminary to a judicial order for immediate possession;-:of the Real
Estate to be granted to Seller under (\pphcable law.

All sums payable under this contract. are payable with deerued. mtex e.st and w1thout relxef fzom valua-
tion or appraisement laws, In addition to any other sum payable by Buyer under this contract Buyer shall
pay any- -reasonable expense, . including attorneys’ fees, incurred by Seller in; connectnon with: the exercxse .of
any right or remedy under this contract, and the preparation and delivery of - notlce.

o

PP I S RN

wyw




r -

The failure or omission of Seller to enforce any of his right or remedies upon any breach of any of the
covenants, terms or conditions of this contract shall not bar or abridge any of his rights or remedies upon
any subsequent default,

Before Seller shall pursue any of his rights or remedies under this Article 1N, he shall first give Buyer
written notice of the default complained of and Buyer shall have thirty (30)____ days from the posting
of such notice to correct any default; provided, however wt,h].Al“_t,Y._(.SQ,)____ days’ notice shall be required
in the case of any default in payment of any monies agreed to be paid by Buyer under this contract,

X
General Agreements of Parties >

All covenants hereof shall extend to and be obligatory on the heirs, personal representatives, successors
and assigns of the parties, When applicable, the singular shall apply to the plural and the masculine to the
feminine or the neuter, Any notices to be given hereunder shall be deemed sufficiently given when (1) served
on the person to be notified, or (2) placed in an envelope directed to the person to be notlfled at his last

- -known, address.and. -deposited - in_a: UmtedtStates(Post Office mail.box. postage prepald S
7 Unléss'the rate of-interest is otherwise specifically ‘statéd, intereat providediby this contract: shall be‘
computed at the rate set forth in paragraph 2 of Article I of this contract or if no rate is there set forth at
the rate of XXXXXXXXXXXXX per annum. A1l notices to Sellers shall be made to both of their
below indicated address or any other address as Sellers shall designate in writing.

X1

Additional Covenants

It is further agreed that Buyer has examined said premises and accepts said
premises in its as is condition.

It is also further agreed that Seller, at their option, may renegotiate the
terms of payment of the balance of the principal sum due and payable on July 1,
1988. and the interest thereon,together with any other or additional covenants to
this contract of sale.

In WITNESS WHEREOF, the Seller and Buyer have executed this instrument. in dupli;:ate on t:};li‘s‘"
Ist

day of _July

¢ . /
S /7(, /
"mEAN“ﬁ—NA{ (0% Sl

_W%WU% 7] @ Lo /- ' R
BUYER. B SELLER.
Pawnee Drive o 44580 Adobe Road 913 W. 126th Ave.

Crown Point, IN 46307 : .
STATE OF INDIANA Hemet, CA 92343 Crown Point, IN-46307
COUN'I’ . OF SS:

~

. ) :
a Notary Pubthor;;:d County, apd State, on this IO ﬂ("v) | }‘*‘47 / /1983

Bcfore mn
pcraonally gnpq;zred

and alsg' (Rb{ar@d i, M ) M(}'ﬁ/

and: cach dcknowlcdw;d the cxccutwn o/ the above and foregoing Contract for Conditional Sale of Real Estate to be his and
hcr valuntary acQ and decd J

l%)'T'ME'SS my’ 'Lmlfi and Notarial Seal. //IM /K_ @é_ i
r;‘ ‘. ... ‘. : = T2 -—/

SF Notary Public MiL7 ON ol h
ERTE ~
= ] /7’ v,/ Yy / Resident of L A /(

N N County
O R“‘T'i&
0

\“f"’\lr”\:ll!-\i)h‘-\.\\ -
SR, T

!

My 'rb)ymts;}?n ek pires:

iy
STATE. OF: m CALIFORNIA
COUNTY OF;: kf'- RIVERSIDE ss:

. personally-appeared- Leroy H.
AXKRESXH%X%% _evidence to be the persons”whose 'names’ are :subscribed .

and cach acknowledged the cxecution of the above and /oregomg ‘Contract’for Conditional Sale of Real Estate to be his and
her voluntary act and deed.

WITNESS m

J iw -~ .
Before me, a Notary Public in and for said County and State, on this 1983 - Mo it ,
Bohne and Stella Bohnej:proved on™ bas1s 0 sat1sfactory - i

OFFICIAL SEAL o/€/

JESSIE F BASIL, , Notary Public o
: NOTARY PUBLIC « CALIFORNIA g /2; NN LS, .
ERStEF-eettry— [tesident of County
Ky comm explies JAN 28, 1967 |

ter Lelfa,~sier 524 Twin Towers South, , Attorney at Law,
1000 East 80th Place, Merrillville, IN 464]0

« My commission expires:

el it -

This Instrument was prepared by

<
’

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION (REV. JUNE 78).
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ADDENDUM TO CONTRACT FOR CONDITIONAL SALE OF REAL ESTATE
BETWEEN LERQY H. BOHNE AND STELLA BOHNE, SELLERS,
. AND ALLAN M. NALBOR AND SALLY S, NALBOR, BUYERS

1. Notwithstanding the provisions of Paragraph XI herein, the
Buyers shall have the right to defer the final payment of principal due
on or before July 1, 1988 as follows: Sixty (60) days prior to July 1,
1988 Buyers shall notify Sellers whether payment of the balance owing
will be paid in full. In the event that payment of the balance is not
paid 1nvfu]1, Buyers agree to pay, and Sellers agree to-accept on July 1,
1988 the first.of five (5) equal principal installiments to ‘amortize the -
principal balance then due and an equal p:.incipal 1nstallment. thereafter
each July 1, together with interest due at the time of each principal”
payment. Interest to be at the prime rate then in effect at the Gainer
National Bank, Merrillville, Indiana.

A, A Sy T o T e

2. At the time of the execution of this contract by all parties,
Sellers agree to place in escrow, either with the attorney for the Sellers
or the attorney for the Buyers, at Sellers' choice, a fully executed
; Warranty Deed in recordable form, with instructions to the attorney S
e holding such deed that the deed is to be delivered to the Buyers upon L

paymént in full by the Buyers of the purchase price, together with any
interest that may be due.

SO IR Uy Tihr

Leroy H. Bohne SELLERS Allan M. Nalbor(

' Stella Bohne

ey e e R
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STATE OF,INDIANA; Re: Addendum to Contract for Conditional Sale

, E SS of Real Estate between Leroy H. Bohne ‘&

L COUNTY OF LAKE ) Stella Bohne, Sellers, and Allan M. Nalbor

i A & Sally S. Nalbor, Buyers.

i L s N .

On this ZJ**T day of July, 1983 before me appeared-Allan M. Nalbor AR

. and:Sally S. Nalbor, personally known to me to be the persons whose. o ,

2 pames. are subscribed to- this instrumént and acknowledged: that they. T e &
executed it. - ‘ ' _ Ty

: " Y}y Commission expires: 5757/&7 ' | I
County of Residence: ( #/Cé€ /’h, ,ad\—' /ﬁ Sk
; Notary Public Wi LTon '/’('o'/’[ - \ o (
P . . o :

Re: Addendum to Contract for Conditional Sale

of Real Estate between Leroy H. Bohne &
STATE OF CALIFORNIA, }55 ‘ ~ Stella Bohne, Sellers, qn}dﬂAl}Lir} m.ﬂ.}\}?lborh

N

/ ]

.\“\\ummm,,u
).

& Sally ‘S. Nalbor, Buyers e BT

COUNTY OF RIVERSIDE S —
Onthis _8Eh.___dayof JuLY in the year__2983 " before me >
Jessie F. Basil _ , personally appeared..” .
Leroy H. Bohne & Stella Bohne personally known to me”

A Attt (or proved to me on the basis of satisfactory evidence) to be the person whose name is-
subscribed 1o this instrumen),and acknowledged that he executed it.

OlFICIAL SEAL 3

;

T JESSIE F BASIL !

y b)) NOTARY PUBLIC - CALIFORMIA 4 ; .

Ik RIVERSIDE COUNTY i .~ Notary Public in and for said state.
My comm. expiccs JAN 28, 1967 |
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