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| MORTGAGE o

v 15th’ day of July o A.D;1983i ;between:

, and State of Indiana:

THIS MORTGAGE, made the
James E. 0'Connor and Cora M, 0'Connor his wife----- '
of the City of Highland ] in the County of Lake

(hereinafter with their heirs, executors, administrators, and assigns called the mortgagor), and
The Lomas and Nettleton Company

and uppurtcnanocs and all other rights thereunto helonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issucs, and profits thereol, and all phimbing, hedting and lightiig fixtiirgs,
and equipment now or hereafter attached to or used in conneetion with said premises, ’

AND THE'MORTGAGOR FURTHER COVENANTS AS FOL LOWS:

. That he will pay the indebtedness as provided in said note and this morlgug(, and’that he'is the owner of said premises
in fu, simple. Privilege is reserved to pay the debt in whole, or in an amount ‘equal Lo one or moie monthly payniciits oi'the
principal that are next due on the note, o the first day of any tonith jirior Lo m.llurlly provulcd however, that wiitten
notuc of-an iitention to exercise such prwll%v is given at least llnrly (30) days prior Lo prepayment.,

. ‘That, in order more fully to protect the sceurity of this mortgage; he will pay to the mortgagee, together with, and'in
ad(hlmn lo, the monthlypayments under the terms of the note secured hereby, on the first-day ofca(,h month until lh(, siid

note is lully paid, the following sums:
(a) An amount sufficieint:to provide the holder heredl with funds to pay the next mortgage insurance premium if this

instrument and the note sceured hereby are insured, or a monthly charge (in licu of a mortgage insurance premium)'if

they are held by the Seeretary of Housing and Urban Development, as follows:
(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions

of the Nalmnal Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month
prior 1o its due date the annual mortgage insurance premium, in order to provide such holder with.funds to

pay sthnvnnum to the Secret

o
a corporation organized and existing under the laws of State of Connecticut <
(hereinafter with its successors and assigns called the mortgagee), g
“n’
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the pnncxpal Q‘
sum of FORTY FIVE THOUSAND EIGHT HUNDRED FIFTY AND NO/100- daird z - L
e B R Dollars (5 45,850.00 ), 87
' > m
D
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with 9 &
mterest from date at the rate of TWELVE AND ONE-HALF--.--------—-------------—-—-----—-?——~=*-' S ;,’
- - e e e per centum (12,500 %), g 2
per annum on the unpaid balance until paid, the said prmcnpal and interest to be payable at the office of ' 2 m
The Lomas and Nettleton Company in Dallas Texas §
or at such other place as the holder may designate in writing, in monthly installmentsof =~ FOUR HUNDRED EIGHTY . §
NINE AND 34/100-======m=mmmmmmm oo mm e oo oo Dollars (8 489,34 ), 2
commencing on the first day of September ,19 83 and on the first day of each month thereafter untit =<
the principal and . mterest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of August 2013
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the falthful performance of all the covenants, conditions, stipulations
and agreements herem contained, docs by these presents, mortgage and warrant unto the mortgagee, all the following descnbed
lands and premises, situated and being in the City
of Highland in the County of Lake and State of 'lndlana;t,o wit:
LOT 4, BLOCK 3 DOUTHETT'S ADDITION TO HIGHLAND AS SHOWN IN PLAT BOOK 11 PAGE
27 IN LAKE COUNTY INDIANA,**
This instrument prepared by:
JOAN POPPECK
The Lomas and Nettleton Company £ & Do
17924 S. Halsted Street = ‘ ;r;',‘;:
Homewood, IL. 60430 > o
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including all buildings and improvements thercon (or that may hercalter be erccted thercon); logether with lhv??crcﬂﬁmcnls 3

ary of Housing and Urban Deve dopment, pursuant to_the: National llousma -
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will-became, delinquent,-such sums-to:be heldiby mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; and
(c) All:payments mentioned in‘the two preceding subsections ofsthis paragraph apd all puymenls to he made under tlu,
note seciirederchy shall:beadded: together andithe aggregate amount! thereOI'Shallvbe paidiby lhb inortgagorieach:
morith in a smglc payment to he applicd by the mortgagee to the followmg items iy the ofder set fopth;
M premium charges under the contract of insurance:withithe Sceretary of:Housing and Urban Developrnent
or monthly charge (in'liew of mortgage insurance premium), as the case may be;
() ground rents, taxes, special assessments, ‘fire and other hazard insurance premiums;
(I1)interest on the note secured hereby; and
(IV)umortr'/atlon of the principal of said note,.
Any:deficichéy iiv‘thie amouiit of such aggiegate monthly payment shall, unless made good by the mortgagor pr;or o
the'duc date of the next such payment,; constitute an event:ofi défault under this ‘mortguge: deed I’ thie event that
Lany puymcnt*shall become overdue fora period in’excess of: fifteen. (15)-days, the: mortgagor agrees;to pay,a “lntc
- charge™of  eents( f) (not:to exceed: four cents (4¢)) for. cach’ dollar ($1) so"overdue;.for the purposc
of dcfraymg the experise | lncrdent to hundlrng the dclmqueut payment, :
3. That if the total of:thie payments made by the i mortgagor under’ (b) of; paragraph 2] p vceding shall eg(ceed the amourrt
of, payments aetually made by the: mortgagee’ t’or ground! rents, taxes,Or assesSments or. msurance premiums, as' the case’ may
be, suchexcess, if the loan'is current, at the optron of the mortgagor, shall be credited.on subsequent payments 10, be made*by"

the: mortgagor, or refunded to the mortgagor.. If, however, the monthly payments made by the mortgagor under ( b) of para"é :

graph 2 precedmg shall not: be sufﬁcrent to’ pay ground rents;: taxes and assessments and insurance premrums, as’ the case may.
be, when:the same shall becoirie. due and payable then the mortgagor shall pay to the'mortgagee anyramount necessary to
make up'the. deﬁcrency on or before theé date. when payment of such ground Tents, taxes, assessments o, rnsu rance: premiums
shall:bé’ due:. If ‘at. -any time:the mortgagor shall fender to:the mortgagee A accordance wrth the provrsrons"'of the note’se-
cured hereby, full’ payment of-the’ entrre indebtedness represented thereby, the mortgagee shall in computing ‘the! amount;‘df
such indebtedness, creditito'the account of the mortgagor all payments made under.the provisions of (a) ofrparagraph 2 here:
of - which ‘the: mortgagee ‘has not: become obhgated¥ to pay to-the: Secretary of’ Housrng and .Urban- Development :andi a any
,balance sfemaining in ‘the fuids aécumulated under the | provrsrons of (b) or. paragraph 2 hereot‘ 'If there: shall besa’ default
under any of the provrsrons of thrs mortgage resultmg in a publrc sale of the premrses covered hereb orrif the mortgagewc
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N

ings-or at the time : the:property. is otherwrse acquired, the’ balance then remammg in: the funds accumulated*undere(b} of
: paragraph 2 preceding as a credit-against-the amount of prrncrpal then remaining: unpaid under said note,’ and shall properly
adjust any.payments. which shall have been made under (a) of said paragraph ‘ e

4. Thatthe wrllrpuy all taxes, assessments; water rates and other governmental or municipal charges, fmes or: mrposrtlons,
{for-which: provision:has not been made hereinbefore; and in default thereof the mortgagee may pay the same; and tlml he wrll

promptly dehvcr thc offlcml reccrpts thercfor lo the Sdld mortgngcc

or' pcrmrt no: wustc und do no act whrch would unduly rmparr or deprecmtc the value of the propcrty as; sccurrty

6:. That*he will*keep the improvemenis now existing or hereafter crected on the mortgaged property, insurcd as may. be
required from time to time by the-mortgagee against loss by fire and other hazards, casualties and contingencies'in such
amounts and for such: periods as. may ‘be: required by mortgagee, and will: pay promptly, when' due; any prémiums on such

insurance: for payment of which:provision has not heen madeshercinbefore.. Allinsurance shall e cafricd? ins compinics-
approved by morlgagee and“the policies and renewals. thercof shall be held by mortgagee and’ have attached thereto. loss
payablc clauses’in favor of and in form acceptable to the mortgagee. In event.of loss mortgagor will give'immediate:notice by

mail :to+ morlgugcc and mortgagee may . mike proof of loss if:not made promptly-by mortgagor, and cach i insiirance company
concerned s hereby :authorized and directed to make payments’ for sich-loss difcetly to mortg,agce instead, of to moftgagor:
andimortgagee jointly; and the insurance proceeds, or any part thercof, may. he .rpplu,d by mortgagee at its option, cither to
lhc rcducuon ol thc mdeblcdness hcrcby sccurcd or to tlrc rcslormlon or rcpalr of thc propcrty damagcd In evcnt of

.....

sccurcd hcrcby all. rrg,ht trllc and interest of the mortgagor in- .md lo. any insurance pohucs then:in forcc shail. pass 0 thc.
purchuscr or; granlcc.

of thc ubstracl of trlle lo thc ubovc descrrl)cd real estate, logether W|th mtercst lhereon dl lhc Fale- sct forth i’ thee Tote ‘.

secured Ircrcl)y shall become:a prrrt of the debt sccurcd by this mortgage and shall be collectlblc as such,

8. That:if default betmade:in-the payment of any. of the installments' provided-for in paragiaph 2 liereof fors taxes,
agsessients, fire.and other hazard insurance, and:mortgage insurance, or in the event of the failure of the mortgagor.to keep
the buildings: onrsaid premises and those to be erccted on said prcnnscs, or improvemeits tlrcrcon, in good repair, said
morlgagee may pay such faxcs, asscssments, mortgage and hazard insurance, make sucli repaifs as in its discretion it may
deein ieeessar’y properly- to preserve the property and any-sums so paid shall be a further lien on:such. premises under. thls
mortgugc payable forthwith, with intefest at the rate set (orth in'the fiole scetired hereby until paid.

9. That should the proceeds-of the loan made hy the mortgagee to the mortgagor, the: repayment’ which i lrcrcby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off,
dlsclmrgc or salisfy, in whole or in parl, any prior lien ot encumbrance upon said-premises above described, ot any part

thereof, then the mortgagee shall be subrogated to any.additional sceurity held by the holder of such lien or.encumbrance.

10. That should any-default be mide in the payment. ol the‘installments provided for in pnragmph 2 hercof, or in the

.performuncc of any other covenant in this mortgage or in the note secured: hcrcby wheti the samé’is payublc of the'time of

performanee-has’ arrived, as:above provided, then-all. the remainder of the aforesaid principal sums with all arrcaranges of

interest, and sums payable ursuant 1o ‘Lthe provisions hereof, shyll, at:the option of*said: mortgagee, ‘become immediatel
p ; P 68!

payablc dndthie Mot gagee shiall have the right to foteclose lhrs morlgage, mylhmg liereinbelofe or iit said fiote conldined to

thie contrary notwlthstnndmg, and any failuresto; exercise said option shall'not constitute a: waiver of the n{,hl Lo excicise. the

oparcad:anvi~thos fimat ..
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- quacy; Lo seeiire.of- (];schar{,t, the indehtedness due or:to become due orithe solvcncycoi ithe morigagors, In: sthe: (‘v(‘gt'ol?a de-

faalisin-any. of the conditions of this mogtgage the mortgagee-is also expressly;g giveirthe ight 1o take possession of-and: liold
thie morlgaged: premises with-or without pracess.of law apd colléet the rénts and: prohts thcrcfrom, applying thc sume {o: the
charges andipay ments due unider thie conditions of the: morlgage so long as a:default shall continue; and'siich: takmg posscssmw
shall-in njo way. waive the rlghl of:the: mortgagee to:foreclose this mortgagee heeause of 4 dcfault. ‘

12; That if:the, prefisés, or any part’thereof, be condeimned under-any power’ of ‘emifent doma;n,gor,acqulred
for.a:public use,.the: damages,;proceeds, and the considerationifor,such: acqwsntlon, to: the éxtent of the Tullamount
of indebtedness upon'this mortgage, and the:note securedhereby: remamlngkunpald .afe hereby assngnedtby, the -
niorigagor to: the:mortgagee and shall be paxd forthwith to- Lhe mortgageexto ‘he: apphed by it on account of thetln- -

débtedness secured: hercby,r,whcther due:or;not. -
18, No sale of: the premises. hcrcby mortgagediafidijo: forbearance on the:part: ofithe; 'mortgagee ‘or! lts assngns and no.

cxu'nsnon of tlu, times l'or Uacﬂpa) mcul of lhc dcbt hcrcby sccurcd gwuvzby thc mortgag,cc l"llS assngqs shall?_‘

obldmmg tho conseiil of thc holdu' of saul Jumon Iwn and wnthout lhc lién’ ol' lhls mortgngc los ,)Aglts prnonty,ovcr any~ such i i

junior lici..
15.. Thatrinsthe event' the property. plcdgcd by thls mstrumcnt is sold under forcclosurc and! th(. procccds are msufﬁclcnt

topay the- total: mdcbtcdncss revidenced “aind sccurcd by this instrument the: qnortg,agcc*wﬂlﬁbc cnmlcd lO’ﬂ dcfucwncy

jlldgmclll

?Dt.partmcnl‘of llousmg and. Urban Dcvclopment or, dulhorwcd agcnl of th(, Sccrclary of llousm
dated subsequent to:the 60 day tlmc from ‘the datc of this mortgagc, dcclmm to-insire;said

this: ‘mortgage, 'cmg ‘deenied ¢onchisive: proof of such’ mchgnbdnly),. the. mortgagee or the Tolder of lhc notc mny, at lts op
“tion; declare. all sums’ sccurcd lu,rcby lmmcdmldy due and payable.

Itsis specifically: u{,rced that time ‘isiof:the essence 'of-this: contract-and’ lhat thie Waiver. of any opuons, or obhgatlonm
seeured hereby, shall not at-any llmc théreafter be heldito; bc an, ubandonmmt of such rights, Notice of the exercisé of any -
option granted: e llu, mortgagée lu.run, of. ir‘thé note;secured hcrcby, is nol- l‘(,qllll'(,(l to: be given, Al sums payablc hcrem
shall b without l‘(.ll(,f fromwaluation and appraisement laws and with reasonable atlorney?s fees. :

'lh(, coverants; herein contained shall bind, and the benefits and-advantages'shall'inure fo, the. rcspcchvv hurs, cxecutors,

administrators; successors and assigns.of the parties hereto. Whenever used,thezsingular number shall mcludt, the: plur.ll lhcv o

plural the singular; and the usc of any gender shallinclude all genders, R
IN..Wl,'l'NESbWHl' REOF, The said morigagor. has hereunto set thelr .h,ll"",(_! s undst,al :S_f o

Ahis. - 15th dayof  July 1983 | e

¢ Tanes Ev- TConnor
Crewrn O C’(/M/p ' L

Cora M. O"Connor

The form of this instrument -was prepared by the Office of the General Counsel of the Department of Housing and Urb.m'~ :
D('vclopmull, .md thc malcrml in lhc hlank spaces in.the-form was inserted by of under the dircétion of '

Hemm . Mt bkt e b

S'I'ATL OF INDIANA

COUNIYOF Lake N G , S T R R
sBi:l'()rc)‘tlllg;{ij):égu:idefsigncd;' Arlyne K. Royal L v ,zm offu,ml

of phd e"f, _ County.of the State of Indiani, on this - 15th ddy

of uli’jw i, 19 83, personally uppeifed  James E. O'Connoré Co¥a M. 0"Connor .
iy, ‘husbatid and wife | L and

X cu}aon of the forcgomg morlgage.

-’\

off icial sul the’ day and year lust above written.

srtey

thn sé

R ST

(Olf'c‘“l i) Notary Publlci
i -% Arlyne K. Royal

.f"' C?P"P'Sﬁl‘m "P'“s o Lake: Countv Residetit ,
’fA"rii '18» 1987 | ‘
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