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THE UNDERSIGNED, _HENRY L, & NANCY F.LAIN, HUSBAND AND WIFE

/

. /

of LOWELL, TNDIANA County of LAKE , State of: INDIANA , hereinafter

L.C. SCHOOL EMPLOYEES FEDERAL
referred to as the Mortgagor does hereby mortgage and warrant to CREDIT UNION

a-corporation organized and existing under the laws of United States of America, hereinafter referved

to as the Mortgagee, the following real estate in the County of LAKE R

in the:State of Indiana, to wit:
PART OF .QUTLOT "C" IN- EASTDALE, IN THE TOWN':OF LOWELL, AS:PER PLAT THEREOF 'RECORDED: IN:
PLAT BOOK 33, PAGE 54 IN THE OFFICE ‘OF THE RECORDER OF LAKE COUNTY;, INDIANA SAID PART '
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OTF LOT 20 IN SAID EASTDAEE
THENCE EASTERLY ALONG THE SOUTHERLY LINE OF SAID LOT 20, 170 FEET TO THE SQUTHEAST
CORNER OF SAID LOT 20; THENCE SOUTHERLY AT RIGHT ANGLES 80 FEET, THENCE WESTERLY AT
RIGHT ANGLES 170 FEET TO "EASTERLY LINE OF MOCKINGBIRD LAND; THENCE NORTHERLY AT
RIGHT ANGLES 80 FEET TO THE POINT OF BEGINNING. '

Together with all buildings, improvements, fixtures or appurtenances now or hereafter erected thereon, including all apparatus, equip-
ment, fixtures or articies, whethet in single units oc centraily controiled, used to supply heat, gas, airconditioning, water, light, power, re-
frigeration, ventilation or other services, 2ad any other thing now oc hereafter therein or thereon, the fumishing of which by lessors 0
lessees is customary oc appropriste, including screens, window shades, storm doors and windows, floor coverings, screen doors, in-a-door
beds, awnings, stoves and water hesaters (il of which are deciared to be a part of said resl estate whether physicail dv attached thereto or
not) ; and also together with all easements and the rents, issues and profits of said premises which are hereby pledged, assigned, trans-
ferted and set over unto the Moctgagee, whether now due or heceaftee to become due 13 provided in the Sup ;l(m«!nl Agreement secu
:ereby ‘rh:ez(ongun is hereby subcogated to the rights of all mortgagees, lienholders and owners paid off by the procecds of the loan

ereby secu

TO HAVE AND TO HOLD the said property, with said buildings, improvements, Sx=res, appun-nmcesmgpnnlus and equipment,
unto said Mortgagee, for the uses herein sec forth, free from all cights and benefits under the appraisement valustion ‘laws of sy
State, which said n.hu and benefits said Monguor does hereby release and waive.

TO SECURE
(1) the puymca( of & note executed by the Mortgsgor to the order of the Morigagee beszing even dats herewith in the principal sum 6!
SIX THOUSAND AND'NO/100 - - = = - - - < Dollars ($ 6,000.00 ), which 1, together with *
interest thereon-as therein provided, is payable in momhly installments of FORTY- SEVEN AND NO/lOO- - - = - = Dolhn
PLUS INTEREST OF 157 PER ANNUM PRO-RATED PER MONTH ON THE UNPAID BALANCE, .
¢ 47.00 ), commencing the day of , 19 , which payments are 10

be applied, first, to interese, and the balance (o principal, until said indebtedness is paid in full.

(2) any advance made by the Morigagee to the Mostgagor, or his successor in title, for any purpose, at say time before the relesse and
canceilation of thu mortgage; but at no tume shall this mortgage secure advances oa account of said original note and such additional ad-

vancesinasuminexcessof  SIX THOUSAND ‘AND NO/100= v = = = = = - - Dollars ($6,000,00 BT

provided xhu. nothing herein contined shall be considered as limiting the amounts that shall be secured hercby when advanced (o pro-
tect the- security or in accordance with covenants coatsined in the mocigage.

(3) all of the covenanrs and obligatioas of the Mortgagor to the Mortgagee, 83 contined in a wpplcmmnl agreement dated, executed
and delivered coacurrenty herewith and refereace is hereby made (o said sote and supplmul agreement for the full terms and coodi-
- tions thereof a0d the same are hereby incorporated herein as fully as if written out verbatim herein,

In this instrument the singular shail include the plural and the masculine shall include the feminine and neuter. All rights and obli-
gations under this morigage shall extend to and be binding upon the mptcun heirs, executors, administrators, successors and 1ssigns of
the Mortgagor and Mortgages. :
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STATE OF momm.}. ==
COUNTY OF LAKE i T

Before me, the undersigned, a Noury Public, in and for said County nd State, this day personnlly sppeared . s
HENRY L. LAIN AND NANCY F. LAIN, HUSBAND: AND WII‘E R TS |

same to be  LHEIR voluntary act and deed.
Witness my hand and notarial seal (hiti__.a@ﬁ.l— day of Sl

(Notarisl Seal)

COUNTY OF RESIDENCE PORTER UNE 3. 1987
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THIS INSTRUMENT PREBARED BY ARN(J)LD \A KUNDE
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