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Reul Entate Mortaage

THIS INDENTURE WITNESSETH: That Dale B, Groat, Jr, and Sherlynn M. Groat,

Husband and W[ fe

of the city of Hammond , County of Lake » State of |ndlana
MORTGAGE AND WARRANT TO | |gerry SAVINGS ASSOC|AT ION

of the City of Whiting , County of Lake ,Stateof  Indlana , the following described
Real Estate situate in the City of Hammond y Qounty of | 10 , State of |ndjana , to-wit:
Lot Twenty Seven (27), (except the North 8 feet thereof) and the x & 3L,
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North 16 feet of Lot Twenty Elght (28), Block Five (5), Parkside _©~ ]
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Additlon, Hammond as shown In Plat Book 16, page 25, in Lake Courﬁ\; - igg

Indlana, ;:, C‘:: A<z
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with all rights, privileges and appurtenances thereto belonging; all buildings and improvements now or hereafter placed or erect-
ed thereon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and all equipment now or.
hereafter attached to or connected with said premises.

THIS MORTGAGE IS GIVEN TO SECURE the payment of an indebtedness owing to mortgagee as evidenced by
promissory notes, the terms of which are incorporated herein by reference, executed by the mortgagor

L ‘ Twelve Thousand Three Hundred:Eighty.. - :
. bearing even- date herewith, in the aggregate sum of Two and 08/100======mmrmcme o eeee ~----=DOLLARS,"

: for' the following:amounts and due as follows: - In 96 stjc’ceséj?ei::rﬁgnfh ly Installments each$12898‘. o

-except: therfinal: Installment, which shall-be the balance dué én this: note, commening on.
. the first day of :Augusthyot9839ianduon fhetsamendate-of each month:thereafter  uintil:,

pald, with:dnterest:on; principal,, after matiring of.entire balance: as hereln;provided,

at the ‘highest lawufl rate.or; at the.optioniof:the hol def3,:'a ‘Feasonable, sUmzas: atto
fees, If-placed"in;The hands:of:anvattorney”for collectlon: after:default.:

. i . i R LA dne e

and any and all renewals of such indebtedness in whole or in part, in whatsoever form or denomination such renewals may be;.
each of which said notes is payable at LIBERTY SAVINGS ASSOCIATION ~ y'bears
inzcresxpmmmﬁamn%ﬁﬁxg&ﬂvswwﬁﬁﬂxg;%w&%mxMWKWMWMQMRMMMMMKM

per cent per annum, provides for reasonable attorney fees and waives valuation and appraisement laws.

THE ‘"MORTGAGOR FURTHER REPRESENTS AND COVENANTS AS-FOLLOWS:

. That be is the owner in fee simple of the hereinbefore deacribed r’& eatate, bulldlnﬂz‘ improvements, nﬂaurtennnces, rents, profits,
fixtures ‘and equipment mortgaged hereby and that this morigage is a AfXXlien thereon, su jccl only to the following:- RS
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That he will pay all notes, obll&ntlons, liabilities and Indebtedness secured hereby and all sums payable hereunder promptiy:when and
where the same become due, with reasonable attorney fees and without relief- from valuation:and appraisement laws; that he will pay
when the same fall due all Prlor‘nnd.lublequcnt encumbrances and liens on said mortgaged premises or any part thereof and will procure
at his own expense for mor{gagee all instruments and expend any money which the mortgagee may at any time deem necessary to per-
fect the mortgagor's title or.to preaerve the security intended to be given by this mortgage; that he will keep the vbulldlngsmndflmpmve-
ments on said real -estate insured agalnst fire, tornado, lightning, windstorm, cyclone, plate: glaas damage, and against all:such other
.hazards as the mortgagee shall at any time demand, in a company or companies denlfnatcd by the mortgagee in & sum-equal to the full, .
amount of their insurable value, with'a mortgage clause in favor of mortgagee, and immediately deliver such:insurance. policles to the. .
:mortgagee, to be held by mortgagee unti) this mortgage is lull( discharged, and the Proceeds of any .such insurance-may bc-applied,<at.
‘mortgagee's option, to the unpuid indebtedness or to the repalr and rebullding of said premises; that he will keerxnll ‘buildings, fences, -
improvements, and all of sald mortgaged premises in good repalr and properly gulmod; that he will pay romgelcyr‘when due all‘taxes:
ang assessments (general or special), and other impositions {evied againat or which may be levied aqalnl or_become a llen -upon-sald!
real estate, or which may be levied against mor&fal.:or or payable because of, upon, or in connection with this mortgage or the indebted.:
ness of mortgagor secured hereby;: that he will dellver herewith to the morigagee an abstract of title or, at option of mortgnsee, a title,.
or mortgage guarantee policy to the mortgaged premiscs, to be held by the mortgagee untll thls mortgage 15 lull(y satisfied .and relcased;.
that in the event mortgngee is made a pnrl?' to any suit or action, either legal or cquitable, by reason of being named as the mort-
gagee herein or by reason of holdlng any of the notes or indcbtedness secured hereby, the mortgagor will pay all reasonable costs,
expenses and attorney fees Incurred by the mortgagee on account of any such action or suit; that in the event ot.anmdcmull by t‘he
e or guarantee
‘policy :fo- the -dafe of: default; made .by'an abstractor designated :by~the: mortgagee,. and . deliver sthe -same to-the. morigagee, and said .
,.:.'??;.u’.eu of. title or:guarantee policy \’v’lth all continuations shall becoms.the property of - cgfnntu'undor, any. snmw-“ Jn«i Issued .In"
.iconnection with ‘any proceedings to foreclose-this mo L. g’on:douult by the mortgagoriin thergretomnco of any of hig.covenants -
"herein contained, the mortgagee: may: procure thei performance:thereof .and all money exrnded or ob Inuouilncurgoddﬂfpmwghg,.uch'
. performance, with: interest.thereon at the :rate ‘'of eight :(8%): per-cent’ per annum,:shall .immediately become" due’ a) Lpgy,bl ‘by: the
mortgagor: to: the mortgagee and:shall be 'a part of t _adeb‘l‘_l_gggr‘ed.-herg_b){;% R . : R o R B
" Upon default by the mortgagor in the performance of ‘any of hisi:covenants. herein contained, alliithenotes, obligitions, .liabllities
and: lnggbtednen sezured here y‘nnd all sur?ael,'puynble hereunder shall,cat the option .of the mortgagee, -become immediately -due and
yable, and the mortgagee may foreclose this.mortgage or may pursuc any and/or all:other legal or equitable remedies affordéd by: this
nntrument-lnd(or any and all other:instrumenta and/or any provisions of law, nnd,nm' such: remedy or remedies so. pursued: by the
mortgagee shall not be. exclusive, but shall be cumula fve, and the exercise of any rem or right by the mortgages:shall not operate
to- bar:or abridge the mortglgee’sirlght.to, ursue any other remedy or remedies. "Any deflay or failure at any time by the mort, e.to’
enforce: or_require performance by the morlgagor of any of the provisions of this mortgage shall in no w.¥I affect:the right of :the.mort-
gagee to enforce the same, nor shall such delay or failure be construed ns.a walver by the mortgagee of the right.to enforce any of:the
rovislons hereof without notice at any subsequent time, nor shall the waiver by the mortgagee of any ‘breach of any provision hereof
ge ‘taken ‘to be a waiver of any succeeding breach of any of the provisions hercof nor ns:a waiver of {he provision itself. Upon default
by the mortgagor in the: performance of any of his covenants hereunder, this mortgage shall operate as an assignment by the mort, r
to. the mortgagee of all rents, {ssues and profits due nnd‘or accruing from the mortgaged premises,'and the mortgagee shall: be entitled
to collect the same and to.deduct therefrom itm reasonable chargen for such collection, and apply the balance, at mortgagee's option, on
unpaid taxes and assessments, reralrs. and/or the indebtedness secured hereby, Upon commencement of an action to forecloseithls mort-
gage, tho»mortga;ee shall be entifled to have a receiver appointed without nofice and irrespective of the value of the mortgaged:premises
or the solvency of the mortgagor, and the mortgagor hereby consents to the appointment of such receiver; said receiver is hereby author-
ized, .pendin, {he final decree in such procecdinga-and during any period allowed billw.lor‘redemptlon from any sale ordered thereln,‘to
talke possesslon of the mortgaged premises and to: collect the rents, issues and profits therefrom and.apply the sametoward.the payment "
of.the indebtedness msecured by thls. mortgage and/or.to the expenses of the receivership :taxes, assessments,  insurance, repairs:and
such other items as such recelver may deem proper for the prg!prvq!lon._ot;::theggnqrtgnged premlisen, .. o i e el e
“No sale; tranafer, or assignment by the mortgnior of the premises hereby. mortn{ed“or,ln{-pnt:thereo!'nnd no forbearance or de-
lay,on the part of the mortgagee or its unlgnn..an ‘'no renewal-or extension: of-the time .for the payment.of any.of the indebtedness:
hereby,aecured'lhlll‘opoute»to‘relem. discharge,-modify, change or. affect the original l{abiiity of the mortgagor herein ejther in. whole:
or:in part, and.all notice of.an reuw_al,’-oxtom(on,"dn Y, - failure, or other forbearance is hereby expressly-walved. .-.In the event the:
;grogcr y mortgaged by this instrument is sold under forclosure and the proceeds are insufficlent.to pay the total jndebtednens secured’
‘by thia” instrument, ;the mortgagee shaill’ be.entitled to.a:deficlency.judgment. . T .

Any person, firm er.corporation.to whom sald mo ‘premises-or  any.part’ thereof shall:bé conveyed, tranaferréd "oi';u'ﬁ od, .
or who yul?au‘_acqulre a rnort%. judgment or other .len. eublw.._lubuqucnt’.'tme:dn:;hcmr. shall uke’:-uch conveyance, : T
fudgment or other llen, subject to the rights of the mortgagee herain to. renew or extend,the maturity of any of thein

ce, :mo e,
debtedneas | eg?
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by secured without obtaining the consent of such aubscq{ucnl grantee or lienholder, and I3 hereby expressly given notice that any suh-

sequent conveyance or llen shall be nuhﬂrm to the lien of this mortgage and the rights of the mortgagee hereunder, whether the whole
ur any part of the indebtedness sccured hereby be incurred before or ufter the recordation or notice of such subsequent conveyance or len.

It 13 expressly understood and agreed that time Is of the essence hereof; that this mortgage {s given by the mortgagor for valuable
consideration; that if this mortgage be executed by more than one murtgagor, every covenant and agreement hereln contained shall bhe
the joint and several obligation of the mortgagors; and that no notice of the exercise of uny option granted to the mortgagee in this or
any instruments secured hereby is required to be given.

All the provisions hereof shall jnure to the benefit of and he enforceable by any and all assignees or transferees of the mortgagee;
and when used in this mortgage or in the notes or other evidences of the indebtedness secured hereby, If the context requires, the aingu-
lar number shall include the plural, the plural the singular, and the use of any gender shall include all genders,

s ,
IN WITNESS WHEREOF, the mortgagor.. ha.Y€hercunto set TN@IT nand$ and scal.. this. 220y or. JYLY............183.,

1

e, %M%M&/\.(smu )‘Z&ﬁw)ﬁ Aocako....... . (SEAL) >»
Dale B, Groat, Jr. ’ Sheflynn M, Gréat

e e i Ceeveresas vereuas (SEAL)Y i ettt e ereeaens (SEAL)

STATE OF......\ndlana
55
COUNTY OF .. l@K@ec. }

Before me, the undersigned, & Notary Public in and for said County and State, tlll\,j,lf‘/’."!,-(l-’l\'lof s
July L 1983 e Dale B. Groat, Jr..and.Sherlynn .M, Groat. t-=ikv/ ’z”
Husband and Wife Lyt

and acknowledged the execution of the annexed instrument.

WITNESS MY HAND and Official Seal.

Darlene Beerling 4
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I%{n:e'al ublic.

May 8, 1987

My Commission Expires

Resident ke Co.

Prepared by: Milan J. Kansky, Execuflive Vice President -
.......... § Ss;
COUNTY OF s
On this e e, : » personally appeared before me, a Notary Public in and

for said County and State, ! : , respectively

.................... president and ...
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ortgage ‘as.such'officers for:and’
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