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1812 MORTGAGE -

THIS MORTGAGE, made the 25th day of July ,A.D. 1983 between
Clyde R, Kerns, III
of the Town of Cedar Lake in the County of Lake , and State of ndiana

(hereinafter with  his  heirs, executors, administrators, and assigns called the mortgagor), and

Suburban Mortgage Co., Inc.

a corporation organized and existing under the lawsof ~ the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of Twenty five thousand four hundred eighty five and NO/100------ - e

----------- e e e e e === g llars ($ 25, 485,00~ =~======),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of Twelve and one half --=—crcmmccemcmrc e e c e m e mo s = — o
e ————— —————————————— per centum ( =—m—mmmm————— -=12% %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

Suburban Mortgage Co., Inc. i Merrillville, Indiana )
or at such other place as the holder may designate in writing, in monthly installments of Two hundred seventy one
and 99/100~----- e e e e e e Dollars ($271,99-====== c—m———- ),
commencing on the first day of September , 19 83 , and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of August, 2013

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to sccure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the Town

of Cedar Lake in the County of Lake and State of Indiana, to wit:

Lots 11, 12 and 13 in Block 5 in Meyer Manor Fourth, a Samuel C. Bartlett
Subdivision to Cedar Lake, as per plat thereof, recorded in Plat Book 20
page 54, in the Office of the Recorder of Lake County, Indiana.
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including all buildings and improvements thercon (or that may herealter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and. the reversion
and reversions, remainder and renainders, rents, issues, and profits thereaf, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with xaid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

I, That he will pay the indebteduess as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved 1o pay the debt in whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the fiest day of any month prior to maturity; provided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior o prepayment,

2, That, in order more fully to protect the seeurity of this mortgage, he will pay to the mortgigee, together with, and in
addition to, the monthly payments wnder the teems of the note seeured hereby, on the fiest day of cach month until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereol with funds to pay the next mortgage insurance premiam if this
instrument and the note secured herehy ave insured, or a monthly charge (in licw of @ mortgage insurance premium) if
they are held by the Secretary of Housing and Urban Development, as follows:

(1) 1 and so fong as said note of even date and this instromentare insured or are reinsured under the provisions
of the National Housing Aet, an amount sulficient to aceumulate in the hands of the holder one (1) month
prior Lo its due date the annual mortgage insurance premium, in ordes to provide suel holder with funds to
pay such preminm to the Seeretary of Housing and Urhan Development, pursuant to the National Housing
Act,as amended, and applicable Regulations thereunders or

A1) 11 and so long as said note of even date and this instrument ave held by the Seeretary of Housing and Urban
Developuent, a monthly charge (in liew ol a mortgage insurance premivm) which shall be i an amount
equal to one-twellth (1/12) of one-hall (%) per centam of the average ontstanding halance due on the note
computed without taking into account delinipencies or prepaynents;

(b) A sum equal to the gromnd rents, it any, nest due, plus the premivms that will next become due and payable on
policies of fire and other hazard insuranee covering the mortgaged property, plus taxes and assessmeitts next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number
of months to elapse hefore one month prior 1o the date when such ground rents, premiums, tases and assessments:

“
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will hecome, delinguent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, apd
special assessiments; and !
) fe) All payments mentioned in the two preceding subsections of this paragraph and all payments to he made under the
note secured hereby shall Be added together and ‘the aggregate amount’ thereof shull bie paid by thie mortgagor’ cach’

month in emglc payment 1o he applied by the mortgagee to the following jtems in the order set forth:
(1) premium charges under the contract of insurance with the Sceretary of Housing and Urban Development,
or monthly charge (in licu of mortgage insurance preminmy), as the case may be; z
(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I)interest on the note secured hereby; and

(lV)umorlilution of the principal of said note, :
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to '
the dire’date of the next such puyment, constitute an event of default under this mortgage deed. In the event that |

any - puymcnl shall become overdue for a period in excess of fifteen (15) duys, the mortgagor agrees to pay a “late

charge” of four cents (4 #) (not o exceed four cents (44)) for each dolfar ($1) so overdue, for the purpose
of defraying the expense incident to handling the (lclmqnvnt payment, ]
3. That 1t the total'of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the amount ‘
,ol‘ payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premlums as the case may
bey? such excess, if- the loan is current, at the option of the mortgagor, shall be credrtcd on subsequent payments to be made by
‘the’ mortgagor, orrefunded to the mortgagor. If, however; the monthly payments made by the mortgagor undcr (b} of para-
‘graph 2 precedmg shall not be suf ﬁclcnt to pay ground rents, taxes and assessments and insurance premiums, as the case may i

make up the deficiency on or before the date when payment of such ground rents, taxcs, assessments or insurance premlums-
vshall be'due: If at any time the mortgagor shall tender to the mortgagee, in accordance with thc provlsions of the | note se-
-curcd hcreby, full payment of the entire rndebtedness reprcscnted thereby, the mortgagee shall,'in computing the amoun uf :
such lndebtcdness, credit to- thc account of the mortgagor-all ‘payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee 'has not become obligatedito pay to the. Secretary of Housmg and Urban Development and\any
balance remaining in the funds accumulated under the provisions of () or paragraph 2 hereof. If there shallibe’ |
under any of .the provrsions of this mortgage resulting in a public sale of the’ premises covered: hereby or if the: mort gee
vacquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed- ‘
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b/ of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under ‘said note, and shall properly
adjust any payments which shall have been made under {a) of said paragraph , j
4, That he will pay all taxes, assessments, water rates and other g governmental or municipal charges, fines or rmposrllons, , B
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay. the same; and that he will i
promplly deliver the official receipts therefor Lo the s.ud morlgagee. '
i 5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain ‘the samiein
a8 good- repair and condition as at the original date of this mortg.rgc ordinary depreciation excepted; and that he will cominit’
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as sccurrty
:6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may bc
required from time to time: by the mortgagee aguinst:loss; by fire and other hazards, casualtics and t.ontmgcncu,s in such” ‘
amounts and for such periods us may he required by mortgagee, and will pay promplly when due, any. prunrums on such i
insurance for payment of which provision has not been made huruubcfort, All insurance shall be carriéd in companies- '
approvul by mortgagee and the: policies and rencwals thereof shall be held by mortgagee and lmvc attached: thereto loss.
payable” clauses in-favor of and in form aceeptable to the mortgn‘,cc "In event of loss mortgagor will give. immediate notice by
mail to- morlgn[,cc and miortgugee: may muke proof of loss if not made promptly by mortgagor, and each insurance. company
conccrncd is herehy authorized-and directed to muke. payments for such:loss directly to mortgagee instead of to morlgugor o
‘ aiid mortggee jointly, and:the insurance proceeds, ‘or any- part théreof, may he uppllcrl by mortgugee at its option cither to: -
N ‘thesreduction ofsthe indebtediicss: hereby sceured orto the restoration: or repair. of the property damaged., Inevent: of
o foreclosure” of this- ‘mortgage or othér traisfer of litle tothe’ mortgaged property in extinguishment: of tlic indebtédriess
o secured: lrcrcby, all right, title md lul(,rcsl of the mortgagor in and to any insurance fiolicies then in force shall pass to the
- _purchaser or grnnlcc |
7. That.in‘case proceedings to foreclose this morigage arc instituted, any sums necessarily expended for the continuatioi
of the abstractof title to the ahove- described: real ‘estate, together with interest thereon at the rate-set forth in the! nolc %
secured:hiereby, shall become parl ‘of the debt secured by this mortgage and shall he collectible as such, ' ‘ ;
wlif” défalt; b made in:thepayment of any of - the!installments provrdul for-in paragraph:2 hereof for taxes,
assessments; fire and other hazard i insurance, and mortgage insurance, or in the event of the failure of the mortigagor Lo kéep-
‘the buildings on- said premises and those to"be erected on said premises, or-improvements thereon, in good repair,: said
morlgagee may pay such’ taxes, assessments, mortgage and hazard insurance, muke such repairs ds in-its discretion it inay
decinhecessary properly 1o preserve the property and any sums so paid shall he a further lien on such premises under this K
mortgage, payable forthwith, with intercst at the rate set forth in the note secured herehy until paid, 4
9, That should“the proceeids of the loan made by the mortgagee to the mortgagor, the repayment which is herehy
seciicd, or any part thereof, or any amount [mld out or advanced by the mortgagee, be used directly or indirectly to pay off,
discharge, or-satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described; or any part
thercof; then the mortgagee shall be subrogutcd to any additional security held by the holder of-such lien or urcumhruncc. '
10.. That should ariy default he made in the payment of .the installments provided for in p.trngruph 2 hereof, or inthe
performance of any other covenant in this morlgage or in the note secured herehy, when the same is payable or the tinie of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and- sisnis piyable prirsmint 1o the provisions hereof, shall, at the oplion of said rnorlbugw hecome immediately
payable,and the mortgagee shall haveithe right Lo foreclose this mortgage; anything ¢ hereinbefore or in said note contiined 1o
thie contrary motwithstanding, and any failure to exercise said option shall not constitute 2 waiver of the right to exereise the:
same ab aily other tinie,
- 11, That should: proceedings to foreclose this ioftgage be iistituted, the morlgagee may apply for the .rppmnlnu.nl of
“réceiver (uml the. mort{,ugor hcrcby conscnls lo llu, nppomlmcnl of a r(-u- iver: nl' thcrc lms lwcn uny dcl'null in, lhc pcr~
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quacy to seeure or discharge the indebtedness due’or to become due or the solvey ney of the mortgagors, In the event ol a de.
fault in:apy of the conditions of this mortgage the mortgagee js also cxprossl) given | the right to take possession of and hold
the mortgaged ‘premises with or without process of law and colleet the rents and proﬁls therefrom, applymg the same to the
charges and payments due under the conditions of the mortgage so lopg as a defanlt-shall continue, and such taking possession
s|l.||| lll no way \\uwt. the rlglll of lhe morlgugcv to f()rt.tl()qv this mortgagee hecause of a default,

» That if the premises, or any. part thereof, be copdemned. under any.pawer. of eminent domain, or acqulred
for a publlc use, the damages, proceeds, and the consideration for such ucqulsltlon, to the extent of the. full amount
of .indebtedness upon this mortgage, and the note secured hereby refiaining unpaid, are hcreby assigned by the
mortgagor to the. mortgagee and shall be pazd forthwith to the mortgagcc to be applied by it"on'account of the.in-.
dehtedness secired hereby, whether due or not,

'13.:'No:sale of the’ premiscs’ lurcby mortgaged and no forbearance on the part of the morlgagcc or'its assugns und no
extension- ol' tlu, time: for the. payment:of the debt- hcrcby sceured given: by the iorlgagee or. its ussng,ns shall’ optrule to
‘release, dlscluurgc modlfy chungc or affect the originul llulnhly of the mortgagor herein either in whole or in “part: :

14, That' any, pcrson “firmi or corporation taking a junior mortgage, or other lein, upon said real‘estate, shall take the said
’llcmsllluvcl 1o the: n‘,hls of the mortgagee herein to exteiid the maturity of: the ludublcdncss Iu,rcb) sccurul wnlhoul
-obtaining the consent ‘of the holder of said junior lien and without the lien of this mortgage lomngnts jiriority oveF any su(.h
Jjunior lien.:

15, That-in. the event_the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient:
o~ pay lhmlotal mdcblcdncss evidenced mid securediby this instrument” the. ‘mortgagee” will be. entitled to a: dcflcu,ncy
judgment..

'16., The mortgagor further dgrecs lhul should this mortgage. and the note secured hereby not be cllglblc for insiirance
Ander the: Nullonul Housing Act wnhm--45 days--- fromithe . dul(, hereof. (written ;statement - of ‘any: oﬂ'u.cr of the:
l)q’iurlmcnl of llousmg andUrban’ Development or authorized agent:of the. Sccretary of. lHousing.and: Urban' Dcvclopment
dated subscquent:to the: Forty five time from the date of this mortgage, declining to'insure said note nnd
this. mortgage, being deeined ¢onclusive proof of such mcllg,llnhly), the-mortgagee or the holder of the riote’'may, atits'op:
lion; du,lur(‘ ull sums su,urul hcrcby lmmudmlvly duv and pnyxlblc
sectired hm,l)y, shall nol at any time lllcruﬂu‘ ln. lll.l(] to. lu, an .llnmdomn(-nt of such l'lblll%. Nouu- of. lhu LXLI‘CISC of any
option grantedito the morlbu;,w herein, or in the note sceured hereby, is not required lo he given, All sums, payablc herun
shall he without reliel from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the henefits and udvanlngus shall inureto, the're .spe(.lm, heirs, c&cculors,
administiators; sticcessors and assigns of the parties hereto. Whenever used, the singular mirirhier shall inchide the plural the:.
phiral'the singular; and the use of any buul(-r shall include all genders. ,

IN'WITNESS WHEREOF, The said mortgagor has hereunto set ‘his hand. anyl seal

“this: 25th day of July ,19- 83..

“The: form of-this instrument was prepared by the Office of the General Counsel of the Department of Ilousmg dlld Urbun
l)wclupnwnl und llu, llldl(.rldl in‘the blank spaces in the.form was inserted by or under the dll‘LLllOll of

S'I‘ATE ouv ‘IND'IAN'A,

- ss:
COUNTY-OF Lake ’
Before me, the;undersigned, Janis :R. ‘Bloom | v yan @fﬁ,éigll
of. ‘Lake County of the State of hidiana, on‘this: ' i25th ‘day,
.of July ,19- 83 pcrsonully appeared CLYDE :R. KERNS, 'TIT. TR
i s D R
»u(.knuwh“ he'exeention of the fon-[,omg mortgaje. '
W‘e q%s [ndilmd‘ﬁ‘n fhcml seal the day and year last ahove written, o T
\, ‘s r& M .
s QR % - NOTARY PUBLIC
( (Official title) Janis R, Blﬁﬁii’i
1\|y u/'.nl'lnli&IOI’l;lu‘X.]llrLb : 2/ 6/ 84
m(fbquy "of  Residence: Lake , | S
Received for record this day of 19 at- O%lock My aivd recorded in Mbi‘_lgagc Re:
cord at pages of the records of- County, Indiana, ' '
Recorder of ‘County, ’ ludmuu
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