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Highland, Indiana . This form 15 used in connection with
152-058277 -203 four famity prowisions of the Netional
18120 MORTGAGE ===
/);} THIS MORTGAGE, made the 22nd day of July ,A.D. 1983 | between
4 LOUIS A. ZOLA AND CHERYL L. ZOLA, husband and wife ,
of the City of Gary in the County of Lake , and State of Indiana

»

(hereinafter with their heirs, executors, administrators, and assigns called the mortgagor), and
LAKE MORTGAGE COMPANY, INC.

a corporation organized and existing under the laws of the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumof TWENTY SIX THOUSAND AND NO/100

Dollars ($ 26,000.00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of TWELVE AND ONE HALF

per centum ( i %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the offlcc of LAKE MORTGAGE

COMPANY, INC. +in GARY, INDIANA
or at such other place as the holder may designate in writing, in monthly installments of TWO HUNDRED SEVENTY SEVEN AND
Dollars (3 277.68 ),68/100
commencing on the first day of  September ,19 83, and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of  August, 2013

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of sccuring the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to sccure the faithful performance of all the covenants, conditions, stipulations
and agreements herem contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being inthe  Cjty

of Hammond inthe County of | ske and State of Indiana, to wit;

Lots 43 and 44 in Block 25 in Manufacturer's Addition to Hammond, as per
plat thereof, recorded in Plat Book 2 page 24, in the Office of the
Recorder of Lake County, Indiana.
LiGATT 43 - 14 gt p
'\ . ™

LAKE MORTGAGE of., .W‘

The Intongibler 1ax on this INWM h
pald diract 1o the Intangibles mgocm\.-— )

In aacordanca with Cb, 153, Acko ivn o <
omournmrwuvv" oo
Approved by intangibies Tea k_‘ ‘_-::.. -’
T &

= < .

b 7 B o o ) ~

including all buildings and improvements thercon (or that may hereaflter be erected thereon); together with the hcrctm)umcnls )
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connceetion with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
L. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises |
in fee simple. Peivilege is reserved to pay the debt in whole, or i an amount equal to one oF more monthly payments ou the
principal that are next due on the note, on the ficst day of any month prior to maturity; provided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment,

2. That, in order more fully to protect the secarity of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note seeured hereby, on the first day of cach month until the said
note is fully paid, the following sums:
(a) An amount sufficient to provide the holder hereol with funds to pay the next mortgage insurance premium if this
instrumentand the note seeured hereby are insured, or a monthly charge (in lien of @ mortgage insurance premium) if
they are held by the Seeretary of Housing and Urhan Development, as follows:
() Wand so long as said note of even date and tis instrament are insured o are reinsured under the provisions
of the National Houstng Aet, an amount sullicient to aceumalate in the hands of the holder one (1) month
prior to ils due date the annual morlgage insurance premian, in order W provide sueh lolder with funds to
pay sueh premium to the Seeretary of Housing and Urban Development, pursiant to the National Housing
Acty as amended,and applicable Regalations thevewnder: or
(1) 1 and so Tong as said note of even date sond this instrament ave held by the Seeretary of Housing and Urban «
Development, a monthly charge (in liew of a mortgage insurance premimn) which shall be in an amount—\
equal to onetwellth (1/12) of one-half (2) per centum of the average outstanding balance due on the note A N
computed withont Lking into aceount delinguencies or prepayments: G
(b) A sum equal to the gronnd rents, i any, next due, plus the premivms that will next bhecome due and payable on ‘\
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments nextdue on
the mortgaged property (all as estimated by the mortgagee) less all sums alecady paid therefor divided by the number
of months to elapse hefore one month prior to e date when such ground rents, premiums, taxes and assessments
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will hecome, dellnqnent, such sums to be held by mortgagee in trust to pay said ground rents, prepiums, taxes, and’
special assessments; and

fe): Al payments mieationed in the two preceding subseetions of this paragraph and all payments to he made under the

note secured herchy shall be added together and the aggregate amount thereof shall be paid hy the mortgagor cach-
month in a srng,le payment to he applied by the mortgagee to the following jtems in the order set forth;

() premium charges under the contract of insurance with the See retary of Housing and Urhan l)eveloprnent,

or monthly charge (in licu of mortgage insurance premium), as the cuse may be;

(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II)interest on lln' nole secured hereby; and

(V) amortization of the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall,;unless made good by the mortgagor prior to
the due date of the néxt such payment, constitute an event of defoult under tlna mortgage deed, In the event that
any payntcnl shall hecome overdue for a period in excess of fifteen (15) days, the morlgagor agrees Lo pay a- “late
charge” of fouscents (g £) (not to exceed four cents (4¢)) for. each dollar ($1) so ‘overdiie, for the purposc

of defraying the expense incident to handling the delinquent payment, '

3, That it the total ‘of the payments made by the mortgagor under (b) of paragraph 2 precedrng shall’ exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance’ premrums as the case may
be, suchexcess, if the loan is current, at the'option of the mortgagor, shall be credifed on subsequent payments to be made by
the mortgagor, or refunded to- the mortgagor. ‘If, however, the monthly payments made. by the mortgagor under (b) oi’ para-
graph 2: prcceding shall not be sufficient to pay ground rents; taxes and assessments and insura ce premiums, as the case may
be when- ‘the s same shall become due and’ payable, then the. mortgagor shall pay fo the: mortgagee any amount’ necessary to
make up the deficrency on or;before the date when payment oi‘ such ground rents, taxes, assessments or insurance premlums
shall be due. If at any. time the mortgagor shall tender 1o the mortgagee, in accordance with’ the provisions of the note se-"
cured” hereby, full payrnent of the entire rndebtedness represented thereby, the mortgagee shall rn compnting the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provrsions of {a) of, paragraph 2 here-
of which the mortgagee has not:become obligated to. pay to the Secretary of Housing and Urban' Developm "t,.and a‘ny
balance; remaining ‘in"'the “funds acctnn lated u der the provisrons of (b) or paragraph 2 hereof li‘ th a;defaultf,
under any of the provisions of this- mortgage resultrng ina public sale of the premises covered hereby or ii’«the mortgagee
acquires,the property otherwise after default; the mortgagee: shall apply, at the ‘time of the commencement of such proceed
ings or:at the time!the property s otherwise acqurred tlre balance then remaining in: the i‘unds accumulated under (b)t of
paragraph 2 preceding as a credit agamst the amount of prrncipal then remaining unpaid 1 nnder sa ,d;fnote, and shali properly
adjust any payments which shall have been made under (a) of said paragraph.

4, That'he will pay-all taxes, assessinents, water rates and olher g governmental or mumclpnl churges, l'rnr.s or mrposrtlons,
for which provision has not been made hereinbefore, and in default thercof the mortgigee may, pay t tlre same; and’ thut he will
promptly delivér the official receipts therefor to the said morlgagee.

5. That he wrll take reasonable care of the mortgaged premises, and the buildings thereon, and will nrurntuln the;s: saine in
as.good. repair and condition as at thie original date of this mortguge, ordinary depreciation utcepted and that he: will r.on\mtt
or permit no waste, and do no act which would. unduly i impair or depreciate the viliie'of: the property as securliy Y

6. That he will l\eep the improvements now existing or hereafter erected on  the lnortgngul property, insured as may be |

rcqurrul from time to time by the mortgagee agiinsl loss- hy fire and other hazards, casualtics and’ contrngencles in snch
amounts and for such pr,rrods as may_ e required by mort{,ugce, and -will pay promplly, when dur., any. premiums on’ sueh
‘insurance: lor | pnyrnmt of. wln(.h provision; has not:heen: mide? hereinbefore.. All: insurance. shall be: “carried:
approved by rnorlg.n,u, and: the: policies: and renewals thereof shall be held- by mortgagee and’have uttnchul !
-payable clauses in fuvor of and in form acceptable to the: rnortgn{,ee In"event of loss mortgagor will give nnmcdmte notice by
mail:to. morigngee, and mortgagee: may make proof’ of loss if not made promptly by mortbngor, and cach insurance’ eompany
concernediis hereby- authorized ‘and direetéd:to mike: pnyments for such loss directly to’ ‘mortgiigée instend of to mortgagor
and- mortgn{,ec jointly, and’ the insiifafice -proceeds, or any:part thereof ‘maybe uppllul by: nlortgugcc at its'option cither to:
thesrédiiction :of: the rn(lebtulness herehy seeured or'to thé restoration or reparr ‘of the property dnmaged :In-event of.
foreclosure: of this: mortguge or"othér transfer of title to the mortgaged properly’ in; e\imglnshmurt of -the mdebtcdncss
secured hvreliy all'right, title and interest of the mortgagor in and to any insurdnce policies then in’ ‘force shall pass to the
pnrehnser or graitee,

7, That in case. prueu‘drngs to foreclose this morlgage are instituted, any sums necessarily. v\pcnded foi the continuation.

ol' he’ nl)strncl oi' tlilr' 1o iln, nhovr--descrrlrcd rcnl r.sinlr., tog,cilwr wrth miercst lhercon at tln. rite set forth in-the note’ .

8. That rf (lel'nnlt l)(, rnadc in the pnynu,nt ol' any of the rnstullrnents provrdul i'or in pnrngrnph 2 hereof ,for taxc,

asscssments, fire nnd other hazird insurance, and mortgage insurance, or in the event of the failurc of the wortgagor to keep:

the buildings on_said premises and those to he erceted on said prunlscs, or improvements ‘thereon, in good repair, said

-mortgagee may pay such taxes, assessments, morigage and hazard” insurance, make such repairs as in its discretion it's iy -

‘deem neeessary properly to preserve the property and any sums so paid shall be o f urther lién on such premiscs ‘under. this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

‘9, That-should the proceeds of the loan iade hy the mortgagee to-the mortgagor, the repaymeiit which is hereby
securéd; or any, part thercof, or any amount paid out or advanced by the mortgagee, be used directly or indireetly to, pay off,
dtsehur[,t. or satisly, in whole or in: part, any prior lien or encumbrance upon said premises above describicd, or any. pirt
thereof, then the mortgagee shall be snlrro;,niul to any additional security held by the holder of such lien or encumbrance..

10. That should any default'be made-in:the: pnymenl of the installments provided for in parug,raph 2 hereof, or in the
performance of any other covenaiit in this inortgage or in the nole rsu,nred hereby, when the samé is payable or lllL time o’

performance has arrived, us above pruvului then all the remaindér of the aforesiid principal sums with all arrearanges of
;interest, and sums pnyahlc pursuant lo the provisions hereol, shiall, at the option- of said mortgugee, become iinmediatély

payable, and. the mortgagee shall have the right to foreclose this mortgage, anything s héreinbefore or in said note-contained to.

‘the contrary.. notwithstanding, und any. failure o exercise said option shall iiot constitute a waiver of the rrbht to exercise the.

samc al any otlu,r time..

11, That should proccedmgs to forcclose this morlg,nbc be instituted, the Hioktgagée ay upply for'the nppomtmcnl ofa.

rcc(-rver (@nd the.n rlgng,or, herr.by consents Lo the npporntnn i ol' a remver il there. hns hevn suny defnnlt in the pe
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quicy o secure or discharge the indebtedness due or 1o become due or the solvericy of the morlgagors, In the event ol a de.
Faultsin any ofithe conditions of /this mortgage the mortgages is also expressly given the right to take possession of and luo)d
the mortgaged premises-with or without process of law apd collect the rents and profits therefron, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall coptinue, and such taking possession
shall i m no way waive the rlglll of the mortgagee to foreclose this mortgagec. Decause of a default,

. ‘That if the:premises, or.any part thercof, be condéinned under any power of eminent domain, or acquired
for a publlc use, the damnges, proceeds, and the copsideration for. such acquisition, to the:extent of the full amount.
‘of indebtedness: upon this mortgage, and the note secured hereby remaining unpaid; are:hereby assigned: by the
‘mortgagor 1o the mortgagee-and shall be paid forthwith to the mortgagee to be upplled by:it on"account’ of: the in-

‘dehtédness secired:hiereby,. whether due or not,
13, No sale*of the premises hercby morlgugul and no forbearance on,the part of the mortgagee: or. us agsigns and no:

exténsion;of the: tifiie for:the. pay. ment:of “the debt:hereby. sceured given® by the mortgagee or its nssngus shall operate: to:
release, d;schurbc modlf) ) chungc or affeet the original lenhly of the mortgagor | herein cllller in wllol(. or.in’ part.
14. llml any pcrson flrm or (.orporuuon tukmg a jlllllOI‘ mortgugc or ollucr Icm upon bﬂld rt.ul Lstutc shall tnlu. tlnc sald

olnlmmug thc (.OllSull of’ tlu, holdcr of suul junior llcn und mlhout tlu. fiew of this, mortgngc Iosmg |ts pnonly ovu' uny;such

junior lien,
]5 ']hnl in thc cvunt the property plcdgul by lhls mstrumcnt is sold undur forcclosurc und llu, procc.cds nrc msufﬁcwnt

Judgmmt. o
16.. The morlgagor. furtlu'r agrees ‘that:shouldithis mortgage and the note sccurul hcrcby not be cllgl

“indert llu, Nuuonul, Housing Act’ wuhm 4 mont:hs from? tlu. dau, Inrcof (wnttcn stnu.mc.ul of any:offi
”I)cparlmcnt of (llousm{, r'and Urban: Dcvclopment or nuthomcd ‘agept! of thc Sccrclury of llousmg and Urban
dnlul sul)scquml lo\tlu, 4 months: lunc from thc dau. of llns mor!gugc, dtclmmg to lnsure

opllon gruntul to tlu, morlgag “hcrun LOFin tlu- note- scum,d hcrc.l)y, is not ru|ulrul to bc {,mn AII sums paynblc h .em‘ ‘

shall biewithoiitrelisf. from vahintion nnd appmlsuucnl Jaws and with reasonable attorney’s Tais, : :
covenants. hcrun conit ed shall bmd, and the benefits and udvunlng,ca shall iniire to, the l‘('h[)l,cll\’b llurs, t,xc(,utors,

udnnmslrulors, BHCLSSOTS | and; ussq,ns of the"parties heréto;: Whenever, uséd;ithe sm{,ular numbu‘ shalliinclude lhc plural, lhc

plur.ll the singular, and th use.of any gender shall inchide all gvndcrs. - o L ‘
~ sINWITNESS WHLRI OF, The said mortgagor has hereunto set thei}?. ‘hand 8 "aih"d soal 8

émﬂ%

%uis A. Zola

letloA %LZ@

Cheryl%/‘ Zola

tis  22nd dyof  July 19 83

B

The form of this instrument was prepared by the Office of the General Counsel of the Department of llousmg, rand. Urbnn
'I)chlopnu*nt and the material in the blink spaces in the form was mscrlul l)y or undu llw (llru,tlon of Peter: §. Briggs.

)

STAT OF INDIANA,
COUNTY oF Lake

Before:me; the undt.rsngm,d Barbara;J. Hall ' ' B s an offu,ml
of; _ Porter 'County of the State of Indiana; on his’ ’ 22nd”
of: July ,1983, pcrson.llly appeared Louis: A, Zola c.and- Cheryl L, ZOlap}f}"*Mh‘ ﬁ“»*&wﬁﬁﬁ\ .

\\unmu,,,

Husband and Wife mpr{é‘ ; \\\ "
uckmnvlull,ul the exceution of the foregoing mortgage. ‘ LY §,r \
Witnéss iy hiind ‘and official seal the day and year last above written, ARty -

— @l "(b'fﬁciat il

Barbara Ja Hall‘ ,) '":.'; ('\\X

My commission expires 3 1/21/87 ": > ”“/m !

Cointy of Residence: Potter ,
Received for record this day.of al Qclock. M., and recorded in'Mortgage: Ré-
‘cord ___t}'t'fp‘u"gés; of the redords of County, Indiana. '

Recorder of. 7 Cotty, Indianat o




