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THIS MORTGAGE, made the' 19¢h” day oft  July: ,A:D191834 between -
JACK.W; DAVIDS AND:NANCY A, DAVIDS, Husband:and' Wife o
of the Town of Schererville in the County of Lake , and State of Indjana:
(hereinaftér with thej heirs, executors, administrators, and assigns called the mortgagor), and b

LAKE MORTGAGE COMPANY, -INC,
a corporation organized and existing under the laws of ' the State:of Indiana

- (herelnafter with'its successors and assigns called the mortgagee),

WITNESSETH: That whereas the moitgagoris justly indebted to the mortgagee for moriey borfowed in the principal.
sum'of THIRTY FIVE THOUSAND AND: NO/l00-------'----------b-----------------------------

Dollars ($ 35,000.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein’ by reference with
interest. from date at'the'rate of TWELVE AND ONE HALF '

per centum ( 505, %), ‘
per annim on the unpaid balance until paid, the said principal and interest to be’ payable at the offi ce of LAKE MORTGAGE : |

COMPANY INC. yin GARY, INDIANA SR r
:orat such other place as the holder may designate in writing, in monthly instaliments of’ THREE: HUNDRED SEVENTY THREE AND 7]

Dollars (373, 80 ' .2/)80/100.
commencing on the. i‘irst day of September - ,19.83: ,and on thc first day of each month thereai‘ter‘until S
the. prmcipal and interest are" fully paid except that the final payment of the entire mdebtedness evrdenced thereby, if not

‘sooner paid; shali be due and payable on the first day of August: 201 3 N

NOw; THE_REFORB THIS [NDENTURE WITNESSETH "That;the mortgagor, in consideration oi’ the premr S5 and‘for-*
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of 'curing the ‘payment of the money aforesald and interest thereon accordrng to the tenor anwect@the sard..
, above mentioned;and also‘to secure the:faithful performanc allithe covenants, condglqns, sti ulatibhs o
and agreements herein contained, does by, these presents; mortgage and warrant unto the mortgagee ‘all the'f owinmscrihed 2 . ‘

iands and premises,situated and being in'the Town : B ]
of Schererville in the County of  Lake - and State Gﬂﬁidiagg,to wit.w E
. . : : ‘

." N . l' }‘

5 .‘-‘3.‘6“ S i

‘Lot: 67 in ‘Plum Creek Viilage 3rd Addition; Block One, 'to ‘the: Town of B "
Schererville, as per plat thereof, recorded in Plat Book 47" page 82 In the’ ¢

-
Office of the Recorder of Lake County, Indiana: Pf“m {5. ”83 o | o
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‘including all:buildings nnd lmprovuncnls thereon (or | ilmt ‘may Iu.rcui'icr be Lr('l.l(‘d lhorcon), lobvthor wrtlr the Iu,rt.dri.nncnls
and: nppurtenunccs and all other rights thereiinte’ bclongmg orin, nuymm, now or: hm-uﬂcr uppcrlunnng sand the) ‘reversion’

nd‘rt.vcrsrons, rcmumdcr and runmmlers rents,’ |ssucs, aiid jrofits lhcrcof unrl uII plumlung Ircutmg, and Irghtmg frxturcs,_

AND TIE; MORT GAGOR FURTITER COVENANTSAS! FOLLOWS; " '

1. Thav he will puy tlu, mdcl)lulncss 18 provldml iitsaid iotednd this mortguge; un(I that he is thr, owncr ofsard prumscs

T more mq\nllrly paymen on‘tlu. SR

()i nny month priorito, mnturrlv; provrdc(l “howcvcr, tlwt\wrtttenl

i f'nt Tetist® lhrrl) (30) du)r, pnur o prcpuymc - IR
2. That i order more! i'ully 1o protu'i the seeurily ui ilns imorugige, hé Wil | puy o tht,'nfurtg,ugco log,r'lher wrtll nn(l nu .

addtlmn lo the: mnnlhl; payichts iiider’ the terms ui'thc note secured lu'rcby o tlw frrsi dny ufcndr month ru ‘

note is inlly pmd the following sums: - co
(a) An aiiount sui’flucnl io pruvrd«- llu- hul(lcr lu-rr rof- \nlh I‘umls to puy tln' nurt’murigugc msur.mu, prunlnn

lhv) .m‘ hr-ld l)) llrc Sr-crcl.lr) of llmrsmg uml Urlmn l)r-\vlupnu-nl, as’ lullo\ss .
(l) ll' .md sn Irm" as s.ml nnlv oi' ¢ \Lll (lnlv ani this me.trmnr-nl are msurul o, ili‘b runsuru'

prmr tu ils rluv dnlu llu- nnmwi ‘mortiige. msurnncc pr( mmm in orrlvr lo prmrdv snch lu)lrlv
Sy stich” réinium o’ the varr,lnr) ui lluusrn;, ranidd: Urhan l)vvvlmmwnl pursuanti 1o: tht- i\‘nilonul lloubln{., A
Actyas amended;and n|r|)ln'.rlilv vaulnlmnstlwu-umh'r o : N\,
(l_i) II nnrl S0 Inng us s.nrl nole ni'r-vr . d.ltc unrl Uih mslrnmcn( e hr I lw thr' Sr'crclm ni' !lousmgnnd Urlmu &fba

-.,u,L nrorl«ru;,r-dCpmpvrlv (ull ag
:of nmnlhs o Ha N;‘lwi'(m- il nmnih prmmto l!u, duiv'\s hr,n such g,roun‘(l
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will become, delinquent, such sums to be held by mortgagee in trust Lo pay said ground rents; premiums, taxes, gnd:
spoual assesstnents; and
(c) All payments mentioned jn the two preceding subsections of this paragraph and all payments to he made under the
nofe secured hereby shall he added together and the aggregate amount thepeof shall be paid by the mortgagor cach’
month in a sln;,le payment to be applied by the wnortgagee to the following items in the opder set forth:
(1) premium charges under the coptract of jnsurance with the Secretary of Housing apd Urhan Dévelopnient;
or monthly charge (in lien of mortgage insurance premium), as the case may be;
(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured herehy; and
(lV)arnortuatrmr of the prmupal of said note;
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the morigagor prior to
the due date of thr, nex| such payment, vonstitute an event of dcfault upder this mortgage deed, In the event that
any payment shall become overdue for a period in excess of fi fteen (15) days, the mortgagor agrees to pay a “late
charge™ of . four cets ( 4 £) (not to exceed: fourcents’ (4{)) for cach dollur ($1) so overdue, for the purpose
of d«-fr.tylng the expense incident to handling the delinquent payment.
3, That it the total of the payments made by the mortgagor under (b)of paragraph’ 2 preceding’ shall exceed the’ amount

1% ot

of payments actually made by the mortgagee for ground rents, taxes or assessments of insurance ‘premiums, as the case may’
the mortgagor, or. refunded to the mortgagor. If, however, the monthly payments made by ‘the. mortgagor under (bj of | para-
graph 2, precedtng shall not be sufﬁcrent to pay ground rents, taxes and assessments and insurance premrums, as the case may.
;be, when the same shall become ‘due and’ payable, then the mortgagor shall pay to the mortgagee any amount nece

make up. the defi ciency on or before the date when paymcnt of such ground rents, taxes, assessments or insurance premlums
shall be due. lt~ at any time the mortgagor shall tender to the mortgagee ln accordance with the provlslons of the note se:

such mdebtcdness, credit to’ the account of the mortgagor all payments made underlthe provrsions of (a) of paragraph 2 here-
oftwhtch the mortgagec has not become obligated: {0 pay’ to the Secretary ot' Houstng and Urban Development and any

......
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unden any of: the provrsrons of this mortgage resulting in a publrc salé-of, the premtses covered hereby or it' the ' ortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the fime of thé commencement of such proceed
lngs or.at the time! the property is otherwise acqurred the balance then remaining in:the’ funds accumulated undcr (b) ot‘
paragraph 2 precedmg as a credit against_the amount of principal. thcn remainlng unpald under said note, and shall properly
‘adjust any paymen'ts which shall have been made under (a) of said paragraph : ,
4:.That he will pay all laxes, asscssments, waler rales and other governmental or municipal ehurgcs, l'mcs of rmposrtrons,
‘for. which provision has not been made hereinbefore, and in default thereof the mortgagee may pny lhc same; arid that hc”“ illt
promptly deliver the official receipts therefor to the said niortgagce. -

5.. That: he- will tuke reasotiable care of the morlgaged premises, and the buildings thereon, and will’ mmntnln lhc same lng
as: good repair und condition us at the original date of this morlgage, ofdinary depreciation cxccptc(l and’ thut he:will commit;
o permil no wustc and do no a(.t wlnch would unduly impair or (leprcualc the value of the property as sccurrt)

6. That’ lre will l\ecp the rmprovcments now existing or hereafter erected on the mort{,ugcd property, rnsured as muy e
rcqurrcd from*time o time-by ‘the: ‘mortgagee aguinst: logs: by fire ‘iinid other hazards, cusualtrcs and’ contmgcncu.s injsuch
umounts und l'or snch penods 08 may l)c reqmrcd hy morlgagec und \\rll puy promptly, whcn duc, any prcmrums on su(.h

:conccrned is hereby authorrzcd and drroctcd to make: payments for siich loss drrcclly to rnortgugcc mstcad ‘of to mortgugor

‘and mortgagée J()lllll) i -and! lhc insurance proceeds, or an) part’ thereof ymay'lie upphcd by rnortgagcc at rts optron erther to:'

thetreduction ofsthe’ |ndcbtcdness hereby sccured or:to the réstoration “or repair of the property dumagcd <In_eve

iforeclosure of this’ mortguge or othér: teansfer of title to the mortg,ugcd property in; cxtmg,urshmutt of the: mdebtcdness/

secured hcrchy all right, title and interest of the mortgagor in: und Lo any ‘insurarice: policies. then:in: force shull pnss,lo the

: purchuscr or, grantcc.
7: That-in: case proceedings to° ‘foreclose this mortgagc are institiited, any suins nu.cssarrly expcndvd for the contmuatron
;ol' thc nbstract of trtlr' to the above- rlcscrrlu,d rcal cstntc, togcthcr wrth mtcrest thcreon at: thc mtc set forth in thc fiote

R

é.dcfuult b inadde in the puymcnt of i uny ‘of the mstallmcnts rovrdcd for in; parugruph 2 hcrcof for‘ nxes,

T hal i

‘ussessments, firc and other haziird fiisiiraiice, and mortguge iNSUFNce, or in & event of ihe failure of \he rnort{,ugor to keep

thu‘;burldmgs on s.ml premises. and ! those ito bie :ercetedon, said prcmlscs, or nnprovuncnts thcrcon, in:good i repmr, said:
mortgag,cc may: pay such tiXes, ‘ussessmenls, morigage diid laard finsurance; muKe siich rejairs’ds in. its: drscrctron it may.
‘deem: n
‘morigage, puyublc forthivith, with interest at the rate'set: forth'in the nole. sceured herehy until: puuh

9.7 That should the proceeds. of the- loan made by “thie “fiorgagee Lo the morlgugor,’ the fé yrnent “which is’ hcrcby
secured, of any. part thereof, or any amount puid out or advanced by the mortgagee, be used dlrcctly or indifeetly to pay off,

discharge, or satisfy, in ihole or in: part, any prior licn or encumbrance- upon.said preniisés above described, or any part.

“thiereof thcn the mortbugce shall he subrog,ntul lo any 4 addrtlonul su.unty hcld hy thc holdcr ot' such Ircn or cncuml)rancc. .

: pcrformuncc of ‘uny: othier covenant-in thls morlguge oF i the note su'urcd lrcrcl)y when' lhc SUime is pnyablc or lhv time of -
,-pcrformum'c has urrwcd as above, provulul tlrcn all the rcmumdcr of the aforesaid principal-sums with all nrrcarnng(,s of,

,,,,,,,

interest, and- suins payublc pursunnt to- the ‘provisions ‘hereof, sh,all at the option of said’ mortgugee, I)r,wmr, mrmcdmtcly

payablc ‘and the morigagee shall have the right to foru,losr, this mortgage, anylhing. ‘hereinbefore or insiid note contained fo
the cotitrary notwithstanding, aid.any failure 1o exercise said option shall not constitute a waiver of the fight to eXereise the
same al any other time,

11, That should: proc(,cdm{,s to foreclose this mortgug,e he'instituted, the ‘morlgagee may- apply for the nppomtmcnt of & n«

receiver (uiid the mortgugor herebiy consents ‘lo the appoiiitiiient-of a rcccwer rf tlwre hus l)u,n unywlcf.rult i

LLLLLLL

formuncc ot' .y, ol' thc cnndttrons of this mortgag,c), .md su(.h
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yuavy to secure or discharge the indebtedness due or to become due or the solwnc> of the mortgagors. fn the evént ol a de-
fault in any of thie conditions of this mortgage the' mortgagee js also expressly giyen the right to take § posscssnon of and hoid

“the mortgaged premises with o without process of law and collect the rénts and profits therefrom, applying the same to the -

charges and paymemts due under the copditions of the mortgage so long as a Jefault shall continye, ;md such taking posst‘ssnon
shall i m no way waive the rng,hl of the mortgagee to foreclose this mortgagee hecause of a default,

That if the premises, or any part thereof, be condemned under any power of eminent doriain, .or acquired!
for a, pubhc use, the damages, proceeds, and the cansideration for such acqutsmon, to the"extent of the full amount:
of indebtedness upon this mortgage, and the note secured hereby remajning unpaid, are hereby assigned by the
moftgagor to the mortgagee and shall be paid-forthwith 10 the mortgagee to he applied by iton account of the in-
dehtedniéss secured hereby, whether due or_not.

13, No sale of .the’ premises herehy mortgagéd and no forhearance on the part of the morlg,u{,u, or its nssngns and'no-
extension: of the time-for the payment:of the debtihereby seeured given by the morigagee or its ussng,ns shall dperate to:
refease, dnschargc modify, change or affect the original llublluly of the mortgagor hierein cither in whole o in purt

14, That aiiy person, fiem or corioration taking a junior mortgage, or other lein; upon said real estate, shall take the said!
ienissubject to the rights of-the mortgagee lierein to extend the maturity of the indebiedniess hereby sct.urul w:thout
obl.unmg the consent of the holder of said j junior lien and without the lien of this morlgage losing its priority over any such’
junior lien,

15, That in_the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the lolul‘mdcbtcdncss evidenced :aid secured by this instrument the mortgagee will be entitled to n; ddlcncncy

Judgmml.
16, The mortgagor. further agrees that should this mortgage and the note secured hereby not be chglble for insiurance

-tindér the National - Housmg Act within 4 months from the date hereol, (written statement of dny offncer of the
-Dcparlmcnl of- llousmg and: Urban Development or authorized ugent of the Sécretary of Housing and Urban Dcvclopment

“dated’ subseguent to the months time from the date of this mortgage, declining to insure said note and -

this’mortgage, heing deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note.may, at its op-
tion, declare all sums secured hereby, immediately due and payable,

Jesis spt.cll'lcall) agreed -that time is of the essence of this contract and that thee waiver of uny opllons, or obhgntlonb :
sceured hereby, shiall ot at any tinie thereafter be héld to be an abandonment of such rights Notice of the exercige of 2 dny
‘opfion granted to. the mortgagee: herein,.or in the note secured hereby, is not rvqmrcd to be“given, Al sums’ paynble herems
shall be without echief from valuation and appraisement Jaws and with reasonable attorney’s Tees,

The covcnunls herein wnlumul shall bmd and the. bt.nuflls anid udvuuldg,u shall inure to, llu. n-spt.ulm. llurs, Lxccutors.
adwiiiistrators, successors and assigns. of the Jarties hiereto. Whenever used; the singular number shall inchide the plural ‘the
phiral the singular, and the use of any gender shall inchide all genders,

IN WITNESS WHEREOF, The said mortgagor hus hereunto set their

)

‘this 19th dayof  July .19 .83

The -form of this instrument was prepared by the Office of the General Counsel of the Department of llousmg, nnd Urbnm o
l)umlupnu-nl uml llu, material i in. lh(. hlank spaces in the lorm was mscrl(.d by or undcr the dlrcchon of ‘Peter S. Briggs

— e T

s‘i‘)\’Tl-; oF lNl)_lANi\-,,

countyor  Lake

Béfore me, the undersigned, ~ Barbara:J. Hall : , ofhunl
-of’ Porter County of the State of Tirdiana, ‘on this 19th duy
of: July 1)83 personally nppwrcd JACK'W.. DAVIDS .AND NANCY A. DAVlDS '

Husband and Wife . did
acknowledgéd the exceution of the foregoing morlgu;,c,. ' Lo
‘Witness iny. hand and official scalithe day and year last abiové written.

’l ‘(r

W : l,, iy R .-_.,-
A fu RY' PUBLIC

R

RS
. Barbara ; J. Hall
2B i 1/21/87-
X _»,‘,i YR :  Porter .
é;i&m ffo!'-r't,wrd !lus day of 19 al  Qclock M., and recorded in MOE({ZH@&SER&'
i d /' \\\tpu},cs of the records of (.ounl)"lndmnu v
ok / \
léy’u [/ ““g‘! | |
l“ ) ’
r{”t o, | [ T
) ' Recordérof County, 3lndmna '
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