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THIS MORTGAGE, made the 26th day of July A D, 19 83 between'
BERNARD E. MATTHEWS N
of the  TOWN of SCHERERVILLE ‘in'the County of LAKE , and State of Indiana

(Wereinafter with’ his heirs, executors, administrators, and assigns called the mortgagor), and-
LAKE MORTGAGE COMPANY, INC..

a corporation organized and existing under the laws of THE STATE OF INDIANA
(hereinafter wjth its’ successors and assigns called the mortgagee);
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WiTNESSETH 'l'hat whereas the mortgagor is justly indebted to the moitgagee for money borrow%in,thearinci}al"

sum of SIXTY FIVE THOUSAND AND NO/100-- e %)
" Dollars (§” 655 ooo.od-:a--ar--- ),
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as:evidenced by a certain promissory note of even date herewrth the terms of which are incorporated herein by rei’erence with-
interest from date at the rate of TWELVE . AND ONE HALF
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per centum ( 12 50~ B
per annum on the unpaid balance until paid, the said principal and interest to be payable at the ot‘i‘iee of. LAKE gggmg}sg;;_

COMPANY s INC‘ yin GARY, INDIANA ’

or at'such othcr place as the hoider may designate in writing, in monthly installments of s;[x HUNDRED NINETY FOUR

AND. 20/100- ' Dollars (8 '694,20=== . )

commencing on:the first day of | ,19:0 4. ,and on the first day oi‘ each month thereafter unttl'

' the prineipai and:interest:are fully: paig except tftat the' final payment of the entire mdebtedness ‘evidenced” the’r;by, ii' not~
sooner paid shail be due and payable on the first day of August , 2 01 3 .
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v NOW THEREFORE THIS INDENTURE WITNESSETH: That the mortgagor, in cpnsideration of the: premises and for
sthe purpose of ‘securing the payment of. the’ moncy ai’oresaid and interest thereon accordtng to the tenor and effect of the said
_promissory-note; above mentioned, and also to secure the i‘arthfui’performancc of all'the covenants, conditions, stipuiations
jand! ‘agreements herein contained, does by these presents mortgage and’ warrant unto the mortgagee all the’ foilowing described
{lands and’ ‘premises, situated and being in the. ~TOWN
sof SCHERERVILLE in the Cotinty'of - LAKE Co and State of;lndiana,tg,wit:
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LOT "A" IN C. GORLEY'S ROLLING HILL- ESTATES, UNIT 'NO: 2, IN THE TOWN OF .
'SCHERERVILLE, AS PER PLAT THEREOF, RECORDED N PLAT BOOK 35 : PAGE 53, IN THEr
' OFFICE OF THE RECORDER OF LAKE 'COUNTY, INDIANA. '
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AND THE MORTGAGOR FURTHER COVE NAN'I SAS l'OLLOWS

lhnt lu, wlll pny'thc |ndel)tulnt.ss as pro\'nlvtl in suld notu und thls morlg,ug,o, dil(l that! |u~ |s {1t ’owner ()f sntd prunrses‘r
. : Lo i ad .J“ﬂ v
s e

‘note is iully pnul the fullowm;, slins:
(u) An nmount sui('n.n,nl lt) pruvulc liw imidr-r ln'rt-nf mth fumls o7 p.ty tl\t.
lll(‘)’ .Irv hle by tlu, Svt rclnr\' of lluustng untl Urlmn I)t vt-lupnu nt, us It)llm\s
) f:aiid 50 Iun" us s.ml nole of eyen date aivdl this ifstriiEnt dire. msurul or, arg runsurul undvr the provrsmns

' ()t llw i\‘utmn.tl Iluusmg l\(l - .nnmml snl'ln ient o aed umulutv in tlu' Imntls ()fthoilul

“A(l as e n(lvd,.m(i .rpph(,.ru, Rv;,nl.llnmb thereunder; or
(11 1T andso; long us said: nole ni even tlule nml lh|~ ntslrunu'nl are Iu l«l h) llw

De vvlupnn-nt, it ‘ot tlv., '
cequal Lo oge- tw«.llth (l/i") uf ¢

cmnpult l '|lhnut lnknurt lh .tu.ounl dvlmqm,

%smut‘ls nuth m-‘o‘n
ulul l)y{the irumber

llbm\
PER,

Replaces Form FHA 2118M*which is Obsolete

Nk WN



PR,

A

will hecomie delingquent, such sums o be held by mortgagee in trust Lo pay said ground rents, premiums, taxes, and
special assessments; and

{c) Al payments mentioned in the two preceding subsections of this paragraph and all payments to e made yider the

note securcd hereby shall e added together and the aggregate amount thereof shall be paid by the mortgagor each’
month in a smg,le payment to he applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Seeretary of Housing and Urban Development,

or monthly charge (in licu of mortgage insurance premium), as the case may he;

(11) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I1T)interest on the note secured hereby; and

(l\’)umortuutmu of the principal of said pote.
Any deficiency in the amount of such aggregate monthly payment shall, uiless made g good by the niortgagor prior lo
the due date of the next such payment, constitute an event of default upder this morigage deed, In the event that
any puymcnt shall become ovérdue for a period in excess of fifteen (15) days, the mortgagor agrees Lo pay a *late
charge™ of  FOUR cents ( 4§) (not to éxceed four cents (4#)) for each dollar ($1) so ovirdue, for the purpose
of defraying the expense incident to handling the delinguept’ payment,

3 That if: the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amountf"
of paymcnts actually, made by the mortgagee for ground rents, taxes or assessments or insurance ‘premiums, as the case may:
be, such excess, if-the loan is’ current, at the option of the mortgagor, shall be credited on subsequent payments to be made by-
the mortgagor, or refunded to the mortgagor, If, howe, 1, the monthly payments made by the' mortgagor' rl’der(b) oi‘ para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premtums, as the ¢ case may‘
be, when the same shali become due’ and payable, the the mortgagor shall ‘pay to the mortgagee any.amount necessary. to.
make up the deﬂciency on or before. the date when paym, € ! ssments or insurance premiums’
shall be due. If at any time the mortgagor shall tender to. the morfgagee, in accordance with 'the ‘provisions of the nofe sé:
“cured hereby, full payment of the entire tndebtedness represented thereby, the mortgagee shall, in computing the amount of,
such’ indebtedness, credit to the account ‘of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
of. which the mortgagee has not become obligated to pay to the Secrctary of Housing and Urban Development, and’ any.

balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereoi‘ If there shall be a del‘aultf '
under any of. the’ provrsions of this mortgage’ resuiting in a'public sale of the premises covered. hereby or il‘ the mortgagee '

acquires the' property otherwise after default, the mortgagee ‘shall apply, at the time'of the commencement of such proceed )‘
ings or at the time the. property is otirerwise acqutred the baiance then remaining in’the’ i‘unds "ccumulatede'under (b) of
paragraph :2 preceding as a credit agamst the amount of principal then remaining unpaid under said note, and shall properly
-adjust any payments which shall have been made under (a) of said paragraph. S

4. That he will pay all taxes, assessments, water rates and other governmental or mumcrpul chargcs,‘ﬁncs or impositions,
for which provigion has not been made hereinbefore, and in default thereof the mortgagee may pay, the'same; and that hc will’
promptly deliver the official receipts therefor to the said mortgugee. e

5. Thaat -he will takeé reasoniable care of the mortgaged premises, and the buildings thcrcon, arid wrll inaintain the same in-
as good | repurr and condition as at the original date of this mortga(,c ordinary depreciation excepted; and that hé-will commit
or permit no waste, and do no act which would unduly i impair or depreciate the value of the property as sceurily.

6. That he will keep the improvements now existing or:herenfter erected on the mortgaged property, insured as muy be
required froni’time to time-by the mortgagee against'loss by fire and other hazards, cdsualtics ind- contmgcncres in stich
amounts ‘and.for such periods as may he required by mortgagee, and will pay promptly, when due, any prcmlums on such
insurance for payment of which provision  has not heen made hereinbefore, All insurance shall be- carried in compunies
approved, by mortgagee and the policies and renewals thereof shall be held by mortgageé and have attached thereto loss
payuble clauses:in favor of and in form ncceptable to the mortgagee, In event of loss mortgagor will give tmmedmtt notice' by
mail to° mortgagee, and mortgagee may make proof of lossif not made promptly. by mortgagor, and cach insurance company
concerned is hereby suthorized and.directed to make’ payments for such loss directly to morlgngcc instead of 1o’ mortgngor
-and mortgagee jointly, and the insurance proceeds, or any parl’ tltereof may. be: apphcd by, morlgugu. at its opllon cither | to
the reduction . of the indebtediiess herehy: sectiréd or to the restoration or. repair ‘of - the propcrly dumngcd I’ event, of'

foreclosure ofithis morlgage: or-other transfer of-title to the mortgaged’ propcrty in uttm[,urslnnmt ofithe! mdebtulncss ‘
secured Iwrcl)y all right, title nnd interest of the mortgagor in and to. any i insurance ])OllClLS then in force shall puss tothe -

purt.has«'r or grantee,

7. That'in case proceedings to foreclose this mortgage are instituted, any s'ins ll(,(.t.ssul’ll) c\pcnded l'or the: contmuatron
of ‘the: abstract of title*to the above-described real estate, together wrth interest thereon; at the raie set, l'ortlt in: llu. tiote

seciired ht,rcby shall l)(.LOlll(, a purt of the debt secured by’this mortgage and shall be collcctlblr' as such.

8. That if- defailt L madé in the payment:of ary ‘of the installments provided for in paragraph 2 hercof for taxes,

ussessments, fire and other hazard i insurance, and mortgage insurance, or in the evenit'of the failure of the mortgagor t6 Keep
the buildings on said premises and’ those to he ereeled on said prcmlscs, or improvements; llrcrcon, in good: repuir, ‘said’

morlgagee may pay-such taxes, assessments, mortgage and hazard insirdnice, iike siich repairs as in its-discretion:it may’ *
deem neeessary properly to_preserve the property and any sums so paid shall be a further lien on such prémises under this

Paee

nioFige ;piyable forthiwith, with interest at the rate set forth in the note secured hereby. until paid;

9. That should the proceeds of the loan made hy the mortgagee 10 the fiortgagor, the repiyuicit whicli is*licreby
sccuréd, or any part theréof, or uny amount paid out or advanced by the mortgagee, be used directly or indirectly to pay.off,
dlschargt,, or salisly, in whole or in part, any prior lien or encumbrance upon said premises above déscribed, or any part
‘thereof, then the morlgagee shall be sul)robutui to any additional security held by the holder of such lien of encutibraice,.

10. That should any default be made in the pnymurl of the installments provided for in purag,ruplr 2 hereof, oriin tlw:
pcrfornmnu, ol any other covenant in this mortgage or in the note secured hereby, when the s same is piyablé of the tinig'of”
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of .

initerest, dnd siims payable piifsiant 1o the provisions hercof, shall, at the option of said mortgagee, hecome’ nmncdlutcly

payable, and.the mortgagee shall have the right to foreclose this mortgage, anything hereinhefore or'in said nole coiitained to.
the contrary. notwithstanding, and any fuilure to exercise said option shall not constitule a waiver of the right to exereise the

same at any other time,
l l lhut should prou'ulm;,s to l'or(.r.luso llus morlgtrbt, bhe msllluiul tlrt, morlbnbu, mny upply l'or tlu, uppbmtrm.nl ol'n

prumscsil)y ipe I "'p \, nuy lét:c

,&und prohtstthcrel‘ron nndlhold thuprocu.ds ubyj
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quacy o seenre of discharge the indebedness due or to become due or the solvency of the mortgagors, In the event ol a de-
fault in any of the conditions of this morigage the mortgagee is also expressly given the right to taKe possession of and hold:
the mortgaged premises with or without process of Jaw and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditiops of the mortgage so Jong as a default shall continue, and such taking’ possession
shall in no way waive the rlghl of the mortgagee to foreclose this mortgagee hecause of a default,

12, That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired-

for a puhlic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount:
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by, the
mortgagor o the mortgagee and shall be. paid forthwith.to the mortgagee to'be applied by-it on account’of the.i in=
debtedness secured hereby,. whelher due or not,

13, NoZsale of -theé. premises herehy mortgaged and no forbearance on' the part of the mortgagcc or i{s assigns andno;
extension:of the time:for the'payment of the debt lu,uby sccurcd given by the mortgagee of its agsigns shall opicrate to-
rclvasc,, dlschurbc modlfy, chaiige or affect the origirial Iwblllly of the mortgagor ‘herein either i in whole'a orin part o

14, That aly, persop, firm or corporauou lu}ung a junior mortguge, of other Jein, upon said Feal ‘éstate; shall lakc the sald
lien Slll)JN.l 4o thetrights. of the. morlgugcc :herein -to. extend the _maturity of llw mdcbuducss hcnby sccurcd wnhoul
roblnmmg the consent of: the:holder of said junior. licn and. ‘without the lien of this mortgage losing its’ pnonty over uny such'

© *junior lien, :
15, ijtzln the event the; property. pledged by this itistrument is sold under! forculosurt. and the proceedsare l_usul'f‘ cu.nt' o

lorpay thestotal - mdcbtcdncss evidenced? dud ‘séciired by, this instrusiiiit: lhc mortgagee will be entitled. to! n',ddtcncncy -
Judgments,

164 The: morl;,a;,or,furllur agreds that should this mortgage and the note. sccured. hcuby not he. chg\blc for insurancet
undcr the National Housing Act within’ e months from the date hereof (wrmcn statement :of any officer: ofathea :

it JEer et

.Dtpnrlmcnt(of Ilousmg ‘and Urban Dcvelopmenl or uutllorlzcd agent’ ‘of.the. Sccrctury of. Ilousmg and, Urbnn'De lopment‘ -

PRAVY L

said no ﬁote and’

dntcd subqu to, the 4 mionths time from the daté of this mortgage; declining to insi
thig’ mortgage, bung deemed coq [vé proof ‘of such; m(‘hglblhty). llu. morlgagw or;the! holdor of thc n L
v uou, declare all suiiis secured h‘gn.lny lmmedmtcly duc and payublc. ~ ,
It tis’ specifically - ngreed that time is of ‘the essence’ ‘of this:contract and:that: the waiver.of nny opuons, 'bhgahons :
"su.ur(.d ‘hereby, shall not at‘any time: lhcrcuflcr b held o' be an, abandonmun of ‘siich’ rlghls. Nollce of the exercise’of any”
ophon grantéd to llu mortgagee: herein; ¢ Yor i the ote secured hcnby, ishot rupurul lo_he given, Al sums p.nynblc hereln:ﬁ '
shall be: without rclu.f from ‘valuatiii wfid apprulsunull laws and with’ rvusonublc uuornc) s fees,
lhc cpvulunls hm‘m conwmul shull bmd and the benefits und advunlug,cs shall inure to; the rvapu.hw, hurs, (,xecutors,_
ndJnn alors, Suceessors und ussigns of the partics hereto, Whenever used, the singular number shall lmludc the plural lhc-
plural the sinjgular, diid the use ol any gender shall include all g (,cndus

INWIT NESS.WHEREOF, The said mortgagor has hereunto set his hand and séal

'

this 26th day of July ,19 83 i / %

BERNARD E MA’I‘THEWS

The form of this instrument was prepared by the Office of the General Counsel ‘of the Départment of llousm[, rand. Urban
I)Lvdulmwnl, and the m.\lenul in th blank spaces in the l'orm was |1\su(ul by or under the dlru,llon of Pet‘.er k3 Briggs
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COUNTY OF LAKE

| ‘Before me; the indersigned, Janis R Blddm " _ .,'uli"o'ff‘icixiil‘
of. -~ ‘Lake County of the Stutc of Indiana, on this- 26th . S duy
ol ,J"ul’}; l‘) g8 3personally uppcurul ‘BERNARD E. MATTHEWS o

and.
m,knm\'lcdgt,d the execution of the foregoing’ morlgage, '
\\';lpmsnny hund and official seal the day-and'year last above writtén.

SHUE

JANES R. Broo (] (Offcil tie) NOTARY PiBLIC

2/6/84. . : Resident of Lake County
dn) of 19 at 0%lock: M. and recorded in?Mort_gugd'?'f{c-
of the records of County, Indiana, : o

‘ PRESIERR Pt~ S ATy S KBTI .
Recorder of County, Indiana
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