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mortgages insured under the one- to

J](’A esé, Ia -/9/7) four-family proyisions of the National

This form is used in cannection with
/ 6470 ' oping Act
7103 MORTGAGE": Gl APv—

/}) THIS MORTGAGE, made the 22nd dayof June ,A.D. 19 83 between
Danifel E, Largent and‘Karen L. Largent, Husband-and Wife
of the  1oun of schererville  intheCountyof — |ake , and State of Indiana "
(hereinafter with their heirs, executors, administrators, and assigns called the mortgagor), and :

LAKE MORTGAGE COMPANY, INC.

1 ‘a corporation organized and existing under the laws of the State of Indiana
. (hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sumof ------THIRTY FOUR THOUSAND NINE HUNDRED AND NO/100~==~-==ecmemeresrencncececnan=n
Dollars (8 34,900.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein bygfe@ce \\qtp

interest from date at the rate of ELEVEN -
per centum ( - IT ‘@}7‘

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of La'rs'sr Mortgage:i. "
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Compan vin Gary, Indiana C’”’ n

orat such other p?;ce as the holder may designate in writing, in monthly instaliments of THREE . HUNDR‘D WETY..SfX
)

AND 81/100 . Dollars (§ 396,81
commencing on the first day of “August ,19 83 ,and on the first day of each | montMtheesdter unul

the principal and’ interest are fully paid, except that the’ final payment of the entire indebtedness evidenced thér!ﬁy, if not
sooner paid, shall be due and payable on the first day of July, 1998 )
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NOwW, THEREFORE THIS INDENTURE WITNESSETH: That the mortgagor in consideration of the premises, and for.
; the purpose of securing'the payment of the money aforesaid and interest thereon according to the tenor and'effect of the said
: promissory note, above mentioned, and also to sécure the faithful performancc of all the covenants conditions, shpulatlons
and agrecements hercm contained, does by these presents, mortgage and warrant unto the mortgagee all the following described

lands and premises, situated and being in the Town
of Dyer in the County of  Lake and State of Indiana;to wit:
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Lot 13, Dyer Heights, as shown in Plat Book 24, page 55, in Lake‘County, lndféna,
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LAKE MORTREGE 0. M6
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ho Int Xéblﬂ Ter  ndion
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ineliding all-buildings and improvements thercon (or that may hereafter be erected thereon); together with the hereditamiciits
and nppurlumnus and all other rights thereunto belonging, or in anywise now or_hercafter appertaining, and the r rwusmn
and reversions; remainder and remainders, rents, issues, and profits thereof, and all plumlnn;,,, heating und ||;,||lmg flxturus,
and equipment now or hereifter attached to or used in coninéetion with said preniises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: v -

1. That he will pay the indebtedness as provided in said note und this mortgage; and that he is the owner of said premises
in fee simple. Privilege is rescrved to pay the debtin‘whole, orinan”amount equal to one or more monthly:payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, thit wfitten

motice of an intention to"exercise such prnllv"v is given at least thirty (30) days prior Lo prepayment.

2! That, in order more fully topirotect the seearity of this mortgage, hie will fay to' the mortigagee, together with; andin
) J A el ol R =] 3

addition to, the monthly payments under the terms of the note seeured hereby, on the first day. of cach month until the said
noteis fully paid, the following sums: ' o '

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance preminm if this
| instriment and the note seeured hereby are insured; or a monthly charge (in liew of a mortgage insurance premium) if s
they are held by the Seeretary of Housing and Urban Development, as follows: !
(1) 1 and so long as said note of even dute and this instriment are insired or are reinstired under the provisions g
of the N.nlunml Housing Act, an amount sufficient Lo accumulate in the hands of the holder one (1) month
i

prior to its due date the annual mortgage insurance premium, in order to pm\ulv such holder with funds to
pay such premium to the Seeretary of Hmmn«n\n(l Urhan I)vu lopment, pursitant-to the National Housing

Act, as amende (l and applic able Re gulations llu reunder: or

(I 11 and o long as said note of even (].ll(.‘. and this instrument are held by the Seeeetary of Housing and Urban ,
Deve lopment, & monthly charge (in licu of a mortgage insurance premium) which shall be in an amount
equal to one-twelfth (l/l") of one-half (/2) per centam of the ave rage outstanding balance due on the note
computed without taking into aceount delinduencies or prepayments;,

(b) A sum equal to the wround rents, if any, next due, plus the premimns thint will ekt biscome: diie and payable on
policies of fire and ()llu r hazard insnrance covering the nmrlb.wvd prope rly, plus taxes and assessments nextdue on .

the mortgaged property’ (all as estiniite d l)) the midrtgagee) less all sums nlrvnd) pmd therefor divided: by thi number: /\
of monlhs to clapse be I'urv one month prmr to the: (latv \~Iwn such ground rents, fitemiuis, taxes and assvsslnmtsl- o

STATE OF INDIANA- HuD-92118M' (12-79):

Replaces. Form FHA-2_‘I18M, whiqh is_‘Ob‘s‘o‘Igt‘g; . ‘
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;performance of any othér covenant in this mortgage or in’the note seeured herehy, whén the same is payable'or llu- time of

and’ prohts‘thcrcfrom a

will become, delinguent, such sums to he held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; and
(c) All payments mentioned in the two preceding subsections of this purngrnph and all payments to be made under the

note sccurcd herehy shall be added together and the aggregate amount thercof shall be paid by the mortgagor cach
month in a emg,lv payment to he applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the coptraet of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in liew of mortgage insurance premium), as the case may he;

(I1) ground rents, taxes, special assessments, fire and other hazard insurance preminms;

(IE)interest on the note secured hereby; and

(AV)amortization of the principal of said note, d
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortguage deed, In the event that
any p.tymt'nt shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “Jate
charge” of tourcents ( 4 £) (not 1o exceed four cents (4¢)) for each dollar ($1) so overdue, for the purposs
of defraying the expense incident to handling the delinquent payment,

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of.payments’ actunlly mndc by the mortgagee for ground rents, taxes or assessments or insurance” premiums, as the case may
be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para:
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall. pay to the mortgagee any amount. necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premlums
shall be due. 'If at any time the mortgngor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire’ indebtedness represented thereby, the | mortgagec shall in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of purngraph 2 here-
of ‘which the. mortgagee has:not’ become obligated: to ‘pay to the’ Secretary of Housing and Urban Development, and any.
balance' remaining in the funds accumulated under the provistons of (b) or paragraph 2 hereof. ‘If there shall be a default .
under any .of thé provisions of this mortgage resulting iri a public sale of the" premises covered-hereby or if. the mortgagec S
acquires the property otherwise’ after default, the mortgagee’ shall apply, at the time of the commencement of sich proceed
ings or:at the time the, ‘property is otherwise acquired, the balance then remaining in the funds accumulated under (b),of ‘
paragmph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly.
adjust any payments which shall have been made under fa) of said paragraph,

4. That he will pay all taxes, assessments, water rates and other governmental or mmuclpul chnr{,cs, fines or tmposrtrons,-
for' which provision hus not been made hereinbefore, aind in default-thereof the mortgagee may pay the same; and tlmt tie will:
promptly deliver the official receipts therefor 1o the said mortgagee.

-8. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in-
18 good repuir and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commrl
or permit no waste; and do no act which would unduly impair or depreciite the value of the property as security.

0. That he will keep the improvements now existing or.hereafter erected on the mortgaged property, insured os mny be
required* from time to time by the mortgagee against loss by fire and other hazards, cosusltics and conllnt,utucs in such:
amounts and for such periods as may he required by mortgagee, and will pay- promptly, when due, any prcmmms on sich
insurance for payment -of which provision has not been made: hereinbefore, Al-insuranéé shall’be cdrried:in compinics *
approved by mortgagee and: the policies and renewals thereof shall be held by mortgagee and have attached thereto’ Ioss
payable clauses in favor of and in form aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice by-
mail to-mortgagee, and mortgagee: may make proof of loss if not made promptly by mortgagor, and each insurance company
concernedis hereby authorized and directed to make payments for such loss directly to- mortgagee. instead of to mortgugor.
and ‘mortgagee jointly, and the insurance proceeds, or any part thereof, may be npplu.d by morlgngcc at its option either to-
the:rediction: of sthe-indébtedness. hereby secured or: to the restoration or repair- of ‘the properly . dumn{,cd ‘i event of
foreclosure. of ‘this mortgage or other teansfer’ of title to’ the mortgaged propvrly in” extinguishment: of the indchtedness’
secured hereby, all right, title and mtcrvsl of the mortgagor in.and, to any.insurance policies then in force shall pass-to the:
purchaser or brunlu,. -

7. That'in case proceedings Lo foreclose this mortgage are instituted, any sums necessarily. expended for the corttmuntlon i
of:the abstract of<title to the above-describied ‘téal:cstate, together® wrth intercst thereon at therate sét.forth in the'iote
sccured hereby, shall hbecome a purl of the deht secured by lhls mortgage and shall be collectible as such, : -

8. That if ‘default be-made in the payment of any of the insiallments provided: for in paragraph 2 hereof for ttm.s, ‘
assessmints, fire and other hazard insurance, and mortgage insurance; or in the event of the fuilure of the mortgagor (o kt.cp‘
the: buildings on said premises and those to be erected on said prcmtsvh, or improvements thereon, in good ‘repair; said
mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such repuirs as in its discretion’it-may .
deem neeessary properly to preserve the property and any sums so paid shall be a further lien on siich premises under this:
mortgage, puyable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee 1o the mortgagor, the repayment which'is herehy
secured, or any part thercof, or any umount paid out or advanced by the mortgagee, be used directly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thercof, then the mortgagee shall be sul)rug,utvd to any additional seeurity held by the holder of such lien or encumbrance,

10. That should any default be made in the payment ol the installments provided lor in p.trn;,rnph hereof, orin‘the ,
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performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arcearanges of
dinterest; and sums payable pursuant to the provisions liercof, shill, at the option of said morlgagee, become immediately
payable, anil the mortgagee shall have the right 1o foreelose this mortgage, anything hereinbefore or in said note contained 1o
the contrary notwithstanding, and any fnrlurt. to excreise said option shall not constitute a waiver of- the right o excreise the

same at any olher time,
l I, That should procu-dmbs lo f()rt‘(,lt)b(' this murlbubc he mstltutt'(l tlu- morl;,ubcv nmy npply f()r the tlpp()ll\tmt‘lll of a
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prumsestlry,uny pcrson ftrm o t.orporutton,,ortmuy |Ll ‘or: Iumv surd prumscs orgmtvémtrt thcrwt‘ receive. ﬂlc'rur .'mcornc -
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quacy to seenre or discharge the indebtedness due or to beconie due or the solvency of the mortgagors. In the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgagee beeause of a default.

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

) for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
i of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

; dehtedness secured hereby, whether due or not,

13, No sale of the premises hereby mortgaged and no forhearance on the part of the mortgagee or its assigns and no
‘ extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
';. release, discharge, modify, change or alfect the original lability of the mortgagor herein rither in whole or in part.

i 14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien -subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
i obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such

junior lien,
15. That in the event the property pledged by this instrument is sold under foreelosure and the proceeds are insufficient

to-pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to u deficiency
judgment,
16, The mortgagor further agrees that should this mortgage and the note secured hereby not be cligible for insurance
under -the National Housing Act within L months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Sceretary of Housing and Urban Development
dated subsequent to the 4 months time from the date of this mortgage, declining to insure said note and '
this mortgage, being deemed concelusive proof of such incligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums sccured hereby immediately due and payable.
It is specifically agreed that time is of the cssence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter he held to be an abandonment of such rights, Notice of the excercise of any.
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. Al sums payable herein o
shall be without relief from valuation and appraiscnient faws and with reasonable attorney’s fees, :
The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their . hands and scalb

this 22nd day of ’June 1985 .
Ij)oxg;ngz . \—<3J‘;;;:f: -

Daniel E. Largenh)
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Karen L. Largent

: !
u , . . .
The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Jeve ent. wid the material in the blank spaces in the form was inserted by or under the direction of L
Development, anid the material in the blank spaces in he form wa y Peter S. Briggs
5

STATE OF INDIANA,
58!
COUNTY OF Lake
RO |

.Bcf(()f‘dhii(: the undersigned, Arlyne K. Royal oond , an official
of . "("" b ‘Ilak., County of the State of Indiana, on this n day
' ) ;,_"",199?,'|nzrmnully appearcd Daniel E. Largent and Karen L. Largent,

S It Husband and Wife R and

I A .
gc‘q.t!u:"@:culion;’of the foregoing mortgage.
Do) B a ;;_

s, mly hag

D T ' ’
7 (Official title) NOTARY PUBLIC

‘ ' Arlyne K. Royal ,
My commission expires Resident of Lake County

April 18, 1987

id official scal the day and year last above written,

Received for record this day of 19 al  O%clock M., and recorded in Mortgage Re-
cord al pages of the records of County, Indiana,
Recorder of County, Indiana
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