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SECURITY FEDERAL SAVINGS & LOAN
‘ 2600 Highway Ave., Highlandglnd.
Policy No, B=-403192-3

MORTGAGE
716242 .

THIS MORTGAGE ismade this. .. ...ooviieiiininanreenen, dayof............ beeanen

1983, . , between the Mortgagor, ., ... 55 ML e
(hcrem “Borrower™), and the Mortgagec. ........ berreerenne

, @ corporation organized and

------------------------------------

S!CIRIYY !!D!RAI. SAVINOS AND.LOANASSOCIATION .. .............nnnn
cxrstmg under the laws of .. . The.Uniec Stades . . . -+ oo vvervnernnn. , whose addressis......covvnss AN
. . A318.Indienaopalls .~ East Chicago, lndkma-“llz ..... e e . (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of ......................
DOLLARS AND NO/100 in the princip

------------------------------------------

note dated. .July .13th,.1983.,...... (herein *Note”), provrdmg for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, duc and payable on. . AUGUST. 1st, 1998,

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with' interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of ' this.
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the’ repayment

of any futurc advances, with interest thercon, made to Borrower by Lender pursuant to. paragraph 21 hercof (herem;
Lender the following described. property

TN T e

“Future Advances™), Borrower docs hercb& mortgagc grant and convey to
located in the County of . . . ...\ u o Rt RN

"~ listed in‘a schedulc of exccptrons to coveragc in: any trtle msurancc polrcy msurmg Lendcr S, mtercst m the Propeny

., State of Indiana:

Fifth

Lots 34 and .35, in Block #1, H. W. Sohl' s/Additioxr »
to the City of Hammond, as per plat :thereof, recorded : '
in Plat Book 2, page 10 in the Office of the Recorder

of Lake County, Indiana.
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5617 Alice Avenue ' . -Hammond .- -
which-has the addrcss 1] S N R ITR TP e e Y e e e e Y ey
‘ : -Kcity]

lstmtl

Indiana 46320 r '
(herein “Property Addrcss”);'_

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

(Sme and Zip Code].

TOGETHER with all- thcumprovcmcnts now “or hereafter erected:on the: properly, and ally easemcnts,( nghls,
appurtenances, rents, royaltics, mineral; oil and gas. rights and profits, water, water nghls, ‘and .watcr stock, .and all
fixtures now or hcrcaftcr attached to the:property, all of which, mcludmg réplacementsiand additions thereto, shall'be

deemed t to beiand remain a part of the. propcrty covered by this Mortgage and all of the. foregomg, togcthcr with sard

property (or thc leasehold estate if this Mortgage is on a lcasehold) arc herem rct‘erred to as! the “Property

Borrowcr covenants that Borrowcr isi lawfully selscd of the. cstatc hereby- conveycd and has thc nght to. mortgage,
grant‘and convcy the Propcrty, that. the ‘Propcrty is- unencumpcrcd :and that Borrower ‘will .warrant and defend
gcncrally ‘the title to the Propcrty agamst all claims’ and demands, sub]cct to'any: declarauons, casements or restnctrons
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; UNjForM CovENANTs, Borrower and Lender covenant and agree as follows:

1, Payment of Principa) and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedpess evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance, Subject to appllcablc law or to a written waiver by Lender, Borrower shall pay
: to Lender on the diy monthly installments of-principal and interest are payable under the Note, until the Note is paid in full,
a8 sum’ (hercin “Funds") equal to one-twelfth of the: yearly taxes and assessments -which may attain priority over this
Mortgage, and ground rents on the Property, if-any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premjum instaliments for mortgage insurance, if any, all as rcasopably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall e held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (mcludmg Lender if Lender is such an institution). lLender shall .npply the Funds to pay said faxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or venfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and appllcable law
permits Lender to make such a-charge. Borrower and Lender may agree in writing at the time .of execution:of this
Mortgage -that-interest on the Funds shall be paid to Borrower, and unless such agreement ismade or applicable: law.
requlrcs such interest to be paid, Lender shall not be rcquurcd to pay Borrower any interest or earnings on-the Funds, -Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits.and debits to the Funds andthe
purpose for which each debit to the Funds was made. The Funds-are pledged as additional.security for.the sums sccpred
by-this Mortgage,

*If: the .amount of .the: Funds: held by:Lender,: togclhcr Wl}h the:fufure monthly instalimenis of Funds™ payable prior to
thc due dates of taxes; assessments, insurance: prémiumis and ground rents; shall exceed the amount required to pay said taxes, :
assessme s, msurance premiums ‘and ground -rents as:they fall- due, such excess -shallibe, at- Borrower's: option, either,
-prompily ‘repald to: Borrower or credited to: Borrower on monthly qinstallments of Funds, If-the: amount of the:Fupds
held by Lender shall not'be sufficient to pay.taxes, assessments, instirance premiums -and-ground .rents as’ thcy fall’ due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30'days from the date notice is mailed
by Lender to: Borrower requesting payment thereof,

Upon payment in full of-all sums sccured by this Morlgagc L.ender shall . promplly refund to- Borrower, any ‘Funds
held by Lender, If under parngraph 18 hereof the Property. is sold or-the Propcrly is otherwisc. acquired’ byLLcnder, Lender
shall apply, no later than immediately prior-to the sale of the Property or its acquisition by Lender, any Funds: held: by‘
Lendcr at the time of application as a credit against the sums secured by this: Mortgage. _

3. Applitaﬂon of Payments.- Unless applicable law provides otherwise, all- payments. reccived by!Lcndcr under lhe
Note and paragraphs-1 and 2 hereof shall be applied by Lender first in-payment, of amounts:payable to Lender- by Borrower_-‘
‘under paragraph- 2 hereof, then to intercst payablc.on the Notc,- then to the prmcnpal of-the 'Note, and: then to’ “interest! nnd _
principal on any Future Advances.

4. Charges- Liens. Borrower shall pay all_ taxes, assessments and othcr charges, fines- and impositions attrlbutable lo )
the Property which’ may attain a priority over this Mortgage, and leaschold:payments or ground rents, if any, in_the: manner. :
provided under paragraph 2 hereof or,'if not paid in"such manner, by Borrower making payment, when. duc, dlrcctly to: the . o
payec thercof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the, event S
‘Borrower shall make payment directly, Borrower shall: promptly furnish to: Lender receipts evidencing such. paymcnts. S
Borroyer shall promptly discharge any:liecn which has priority over this Mortgn;,c, provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien’in"a manner acceptable 10 Lender, or shall in good faith contest such licn by, or defend cnforccmcnt of stich'lien'i in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the” Propcrty or 'my parmhcreof. B -,

S. Hazard'Inswrance. Borrower shall keep the improvements now cmtmg or hereafter crected on'the Property insured <. ..
.u,amst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may rcqmrc S
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of S
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. '

The insurance carrier providing the insurance shall be chosen by Borrower subject: to approval by:Lender;, prov;ded
that such approval shall not be unreasonably withheld, All premiums on- insurance policies shall be paid’in the manner
prowdcd under paragraph 2 hercof or, if not paid in such manner, by Borrower making. _payment,when, due, ‘directly. to the
insurance carrier,

All insurance policies and renewals thereof shall be'in form acceptable to Lender-and shall.include:a standard. moﬂgagc»
clause in favor of and in form acceptable to Lender, Lender shall have the nght to hold the. pohcncs and rencwals thereof,- -
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid:premiums, In. the event of:loss,: -
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made’ promptly~
by Borrower.

Unless Lender and Borrower otherwise agree in wntmg,, insurance proceeds shall be applicd to, rcstomtlon or repair of

‘the Property damaged, provided such-restoration or repair is economically feasible and ‘the securlty of: lhlsz«Morlgngcwls
‘hot thereby lmpmrcd If such restoration: or-repair is not cconomically feasible or-if. the security of. this: Mortg.u,c would
be impaired,*the insurance procecds shall be applied to the sums sccured by this' Mortgage, with ithe; excess, -if any, pald
‘to Borrower. -If the Property is abandoned by Borrower, or if Borrower fails to réspond to Lender within 30;days ‘from the
dat«. notice is mailed:by Lender to Borrower that the insurance carricr.offers to settle a_claim for insurance, benefits;: Lender.
i is authorized.to collect.and apply the insurance proceeds at Lender’s option cither to. restoration -of repair .of the: Propcrly

i or to.the sums secured by this;Mortgage.

; Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall‘not cxtcnd .
!
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or postpone the diic date of the monthly installments referred to - in p'lr'\g,mphs I; and 2" hereof of.change the- aniolint of. .
such:installments. 1f under pnragrnph 18 hereof the Property is acquired by Lender, all right, title.and’ interest of: Borrower
inand to any insurance policies and in and to the proceeds thereof resulting from damage to-the Property prior to' the snle
or. ncqumuon shall pass to Lender to the extent of the sums secured by this Morlgage immediately- prior to such: sale: or
acqunsmon.

6.. Prescrvation and: Maintenance of ‘Property; Leascholds; Condominiums;. Planned Unit l)cvclopmenls. Borrower
shall keep the Property‘in good rcp'ur and shall not commit waste or permit impairment or’ deterioration of the. Propcrly
and shall comply with 'the prov:snons of any ease if (hlb Morlg.ly. is on a-leaschold, lf lhls Morlgagu is on-arunit: m a
or covenants crc.mng or govcrmnz, the condommlum or pl.mncd unit dcvdopmu\t, the by- l'uve ‘and fcgulauons of ‘the..
condominium or-planned unit development, and constituent. documents, 1f a condominium: or planned unit ‘development:
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider:
shall be mcorpor.ltcd into .md shall: amcnd .\n(l supplement the covenants and agreements of this: Mortgaz,c as 1[ the: rider
were a ‘part hercof: : :

1 l’rolection of Lcnders Sccurily. r Borrowcr f'uls to pt.rform thc covcnants and qgrccn’ncnts.conlamcd in this -
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‘'obligations under this Mortgage and the Note. .

fenders written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. )
_ Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting puyment thereof, and shall bear interest from the
Slalc of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
Interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with.any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied:to the sums sccured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower, . -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make.
an award or settle a claim for. damages, Borrower fails to respond to Lender within 30 days after the date such notice’is:
mailed, Lender is authorized to collect and-apply the proceeds, at-Lender’s option, cither to restoration: or repair of the:

Property or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application, of prpcccdé to principal shall not extend’
or postpone the due date of the monthly installments referred to in paragraphs 12 and 2 hereof or change:the amount of

such installments. _ ]
10.. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums-secured
by this Mortgage granted by Lender to any successor in interest of ‘Borrower shall not operate to release, in any n'jan[lc_f.
the liability of-the original Borrower and Borrower's successors in intefest. Lender shall not be required to:commence
proceedings against such:successor or refuse to extend time'for payment or otherwise modify.amortization of the sums
sccured by this Mortgage by reason of any demand mede by the original Borrower and Borrower's successors in- interest,
11. Forbearance by Lender Not a Walver, Any forhcarance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall-not he a waiver of or preclude -the exercise of any-such right or. remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not.be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage. . o
12. Remedies Cumulative, All remedics provided in this Mortgage are distinct and cumulative:to any other right or
remedy under this Mortgage or afforded by law or cquity, and may be exercised concurrently, independently or successively.
13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agrecments; herein
contained shall bind, and the rights hercunder shall inurc to, the respective successors and assigns of :Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint.and several.
The captions and:headings of the paragraphs of this Mortgage are for convenience: onlyand.are not to be used -to
interpret or define the provisions hereof, '
14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice'to

Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail, addressed .to . Borrower:at ..

the: Property Address or at such other address as Borrower may designate by notice to Lender as provided  herein, and
‘(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or'to
such’other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for. in this
‘Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Mongage; Governing Law: Severability. Thjs form of mortgage combines uniform covenants:for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrumxcnt‘ covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the. Property is located! In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall .not affect
other provisions of  this Mortgage or the Note which can be given effect without the conflicting: provision, and.to this
end the provisions of the Mortgage and the Note are declared to be severable. ' .

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hercof. _ ) ,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding () the creation of a lien or.encumbrance subordinate; to
‘this Mortgage, (b) the creation of a purchasc money security interest for houschold appliances, (c): a transfér by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums_ secured byit',l_)_iguMphgagcitb;_bg
immediately duc and payable. Lender shall have waived such option to accelerate if, prior.to the sale or ‘transfer,:Lender,
and the person to whom the Property is:to be 'sold or transferred reach agreement in writing that the credit ofsuch: person
is satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such ‘rate as Lender.
shall ‘request. ‘If Lender has waived the option to accelerate provided:in this paragraph 17, and if Borrower's successor.in
interesthas exccuted a written assumption agreement accepted in’ writing by Lender, Lender shall release Borrower from;all

“If: Lender exercisés:such optiontoiaccelerate; Lénder shall, mail Borrower notice of acceleration .in accordance’ with
‘paragraph 14 hereof. “Such’notice shall provide a period of not lessithan 30°days from the'date the notice, is:mailed within
which'Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration. of stichperiod,
‘Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph -18 hereof.”

NON-UNirorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant.or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to ciire such breach; (3)'a date, not less than 30 days from the date the notice is mailed to Borrower, by which:such
breach must be cured; and (4) that failure to cure such breach on or before-the date specified in the: notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding and sale of the Property., The:noﬂge
shall further inform Borrower. of the right to reinstate after acceleration and the right to assert in the fo[_ecilosur_e_‘prgcgg‘d.l.!tg
the non-existence of a 'default or any other defense of Borrower to acceleration and-foreclosure,: If the breach is not:cured on
or before the date specified in the notice; Lender at-Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demaiid and ‘may foreclose this Mortgage by judicial proceeding. - Lender shall

be entitled to collect in such proceeding all expenses of foreclosure, including, but:not limitéd to, reasonable attorney's: fees,

and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to ‘Reinstate; Notwithstanding “Lender's acceleration; of the sums sccured by this Mortgage,

all:have the right to" have any. proceedings begun by Lender to enforce this:Mortgage discontinued at-any timé

.
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Pffﬂf to entry of a judgment enforcing this Mortgage if: (@) Borrower pays Lender all sums which would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all

hreaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
; expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this: Mortgage and in
enforcing Lender's remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred.
, 20, Assignment of Rents; Appointment of Receiver, As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent

provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees. and then to the sums sccured by this Mortgage, The.
‘ receiver shall be liable to account only for those rents actually received.
. 21, -Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make FutureAdvances to Borrower.- Such'Future ‘Advances, with-interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hercby. At no time shall the principal amount of the
indehtedness secured by this Mortgage, not including sums ndvnnccﬂ‘;aélccordamcc herewith to protect the security of this:
Mortgage, exceed the original amount of the Note plus USS. ..o 0 oo, ]

22, Rclease, Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. '

23, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

¥

IN WiTNESS WHERLEOF, Borrower has exccuted thisyMortgage,
’

. /
2/ - .
”...H%Ziffifox(?f LR s (Seal)

,‘ JOEY ¢ —Borrower
/ M L]

e e (Seal)

—Borfower G
STATE oF INDIANA, ... .. LAKE e County ss: : B i

Onthis....}13ch. ... ..dayof.......JUEY . o ... ..d'19. 83, before mc,,th_c-undc)réniﬁcd,.a'
Notary Public in and for said County, personally appeared. .., JOEYYGAR IA N ._,'f?h.___‘ ¥
' dged

. LA |
i e, and acknowledged the execution of the foregoing-instrumesbis... .
b R AR
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WiTNESs my hand and oflicial seal, go :
. AR

S \'\.Y Tk
Y/WAGMAN, RESIDENTotary pubiicOF LAKE COUNW '
. NICK, STEPANOVICH, ATTORNEY ‘
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My Commission expires:

10-4-84
This instrument was prepared by: . .

Al

{Space Below This Line Reserved For Lender and Recorder) . — et — 3
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Prjor to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
' this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b)-Borrower cures all-
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in

enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and }‘
; fd) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest .
; in the Property and Borrower's obligation to puy the sums secured by this Mortgage shall continue unimpaired. Upon such

payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain in full force and effect as if
no acceleration had occurred,

20, Assignmrent of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercol or abandonment of the Property, Lender shall be cntitled, to the extent
: provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied

g —ay et e e o e

H first to payment of the costs of management of the Property and collection of rents, including, but not limited ‘to, receiver's.
f fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage: The
. receiver shall be liable to account only for those rents actually received, ) N ‘
| 21, :Future’ Advances, Upon.request of Borrower, lender, at Lender's option prior to releasc of this:Mortgage, may
{ make Future'Advances to Borrower. Such Future Advances, with interést thercon; shall be secured by this Mortgage when
¢ cviq_cnccd'by‘!pfomissory notes. stating that said notes are secured hereby. At no time shall the principal amount:of the
: indebtedness secured by this Mortgage, not including sums udvunccadﬂgcéorduncc herewith to protect the security of this
' Mortgage, exceed the original amount of the Note plus USS. . 0 ) - ’
! 22, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
{ to Borrower. ‘ _ '
23. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.
i
i IN WiTNESs WHEREOF, Borrower has excecuted this>Mortgagc. — _ .
; l/. . E
1/ 00 o i . v l‘
(< Y
%/ .../.4.:./.,'_ 29mtg L (Seal)
/ JOEY @ IA(// —Borrower
Ml . ;
: - —Borrower !
‘ S‘I”AT'F.,OFINDIANA,.......LA:K.E:....................."....-..n.';CounlySS: ',;}’ ;
- ok i % 4
, On-this... . }3th. .. ..., .day olJULYC, 19. 83, before me, the undcrhl'ggpd,'fa 1
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