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o REAL ESTATE MORTGAGE ** 036~ 5-0d0gbe
716276

. THIS INDENTURE WITNESSETH, That PATRICIA A. SLAVIK and' SHARON OLLER

of Lake ..

County, in the State of Indiana hereinafter called

R 3

the mortgagors, MORTGAGE AND WARRANT TO: CHESTERTON STATE BANK

e Y

.of Porter County, Indiana, hereinafter called the mortgagee, the following described real estate in  Lake ~County, Indians, to-wit:

Q.
L
Lots numbered 19, 20, 21 and 22 in Block 5, as marked.and laid down . o .
on :the recorded plat; of Sexton Addition.to East Gary, situated in ' & ",
the Town of East Gary, (kiown-as Lake St:at:ion) : Do 2R,00
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xtogether with all of the rights, privileges, appurtenances and |mprovements thereunto appertalntng and belongtng and together with the
‘rents, issues and profits thereof. .

TO: SECURE THE PAYMENT when the same shall become ‘due of any and all eaisttng notes of the mortgagors. or either of th_em nd all: '
‘existing indebtedness and liabilities of the mortgagors, or either of them,in favor of the’ mortgagee and of any.and all promlssory ‘notes
i ‘intended by the mortgagor s to be;secured by this mortgage ‘and which notes;on the faoe thereol speelﬁeally refer.to, thia?uort.ap aad:

,_"-'which notes may be executed ooncurrently ‘herewith or may | be hereafter during s period ol ONE S A, MM&
/;date executed by the mortgigors, ot either of them, talavordtbemgeeaadtomaay and all otbumand“’p
‘contingent liabilities of the mortgagors; or either of them, concurrently or hereafter incurred by the' ‘mortgagors, or either'of them, fn favor” .
“of the mortgagee, or acquired by the mortgage agalnst either or both of the mortgagors.

The mortgagee agrees to advance by way of a loan, or loans, to the mortgagors, or either of them, during such ONE (1) year period: - 1
such sum, or sums, of money as the mortgagors, or either of them, may request, upon such terms as to maturity and intcrest rate as the .
mortgagee shall fix and approve, provided such loans arc in accordance with sound banking practices and existing laws and regulations of ¥
the State of Indiana pertaining thereto and qualtfy as sound investments for the mortgagee when requested and provided further that the :

total pnnc|pal debt outstandmg hereunder shall notexceed827 500 00 S at any one time. '

3
il

Whenever requested mortgagors agree to furnish mortgagee with a current, certiﬁed accurate and complete ﬁnanclal statement

Itis covenanted and ‘agreed that this mortgage shall be'a continuing ‘security | for all such indebtedness and llablilties and. for ‘any sum, of-
sums, advanced by the rortgagee as aforesaid, and it is expressly agreed that any note, or notes,’ ‘executed hereunder may be paid‘in whole -
-or in'part and thereafter subsequent and further advances may be made and new notes executed and this mortgage shall at'all times seciire:
the payient of any and all of such advances and notes and any and all renewals and cxtensions thereof,"and any and'all additional notes .
“executed according to the terms hereof; ‘along with any and all other indebtedness and/or liability of the mortgagors, or cither of them, to:
the mortgagee, In the event the whole or any part of any one of the notes secured hereby or any interest thereon is not paid at maturity.or:
any indebtedness or liability secured hereby is not paid or dtscharged when due, or in the event the mortgagors breach or fail to promptly or .
t'atthfully perform any one of their covenants herein contained, then all notes and debts and liabilities hereby secured shall; at the optionof -~~~
“~the mortgagee, and without notice; become immediately due and payable and, thereupon, this mortgage may be immedlately foreclosed t'or o

R P

the collection of all notes, indebtedness and liabilities hereby secured.

The mortgagors agree to pay all reasonable attorney s fees and other expenses of the mortgagee for the .collection, ot‘ any. mdebtedaua

liabilities or notes hereby secured or it mcurrcd by the mortgagee in protectmg or enforclng the scurity: of thls M”'e eitbar m or.
wtthout su1t g e T T f , S

i ', ’I'HE MORTGAGORS FURTHER EXPRESSLY AGREE AND CONVENANT«AS FOLLOWS ER ' AR
L (1) To] pay ‘the note, or notes, and the debts and liabilities secured hereby promptly as it or. they become due, and to pay aII lnterest’andl' L
o attorney s t'ees according to the terms of sald note. or notes;

_ '(2) To pay ali taxes, assessments, and imposltions levied and |mposed upon the real estate above described and the improvements thereon S

" as the same: become due-and payable and within ten (10) days after any of such taxes, assessments or imposltions, or any installmentslf'
thereof, shiil be due’ and payable, to furnish.and exhibit to'the Cashier of the mortgagee!valid receipts evidencing suchipayments’and, . -
failing to do so, the mortgagee may pay the same and the money so paid by ! the mortgagee shall become a part of the debt secured by.and ST
-collectible under this mortgage' R

.(3) To keep all buildings and lmprovements now on or hereafter erected’ upon said real estate and all equipment attached thereto insureds BT
jfagainst loss or damage by fire, ltghtnmg, windstorm, tornado, cyclone and hail'and war damage in'some’ responslble insurance company R
¢ satisfactory to the mortgagee and in no event less than the full debt from time to time secured by | this mortgage, with:proper and'sifficient* .. . |
mortgage or. loss payable clauses upon.each of the policies of such: insurance in form satisfactory to the mortgagee, payabie to'the. - ./
sfmortgagee asits interests may appear under this. mortgage "and the note, or notes,: secured; hereby, ‘and: to deliver. to and:leave in the .
possession of the mortgagee any and all such policies ‘of insurance as; issued ‘with;receipts showing the’ payment of the full premium.\or
:  premiums, on such policies;'; and,_failing so to do, the mortgagee may procure and pay for such insurance and’the’ amounts s0 paid sha
become a part of the debt secured by and collecttble under this mortgage,

(4) That the abstract of title, or title policy; coverlng the real estate herein mortgaged shall be the absolute property of the niortgagee untilé
‘the debt secured by.this mortgage is paid in full and that atany'time it sees fit, the mortgagee may ‘procure and pay. for'a continuation.
=+ -continuations; of such abstract, or a Tater date title pollcy, or policies,-and any amount, or.amounts, 50 expended by the mortgagee'for }

; purpose shall bccomc a part of the debt sccured by and collectible under this’ mortgage,
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(5) That the lien of this mortgage shall include all trees, shrubbery, equipment, appliances and fixtures now or hereafter Jocated upon,or
attached to the real estate above described and that the mortgagors shall not in any way make any material alterations in the improvements
now on or hereafter erected upon said real estate, or remove the whole or any part of such improvements or the aforesaid equipment,
appliances, fixtures, trees or shrubbery without the written consent of the mortgagee; ‘ T

(6) That the mortgagee may at its option pay the whole or any part of any lien upon said real estate, imprpycments, equipment, appliances
or fixtures, whether such lien, or liens be prior and senior or subsequent and junior to the lien of this mortgage _and that any amounts so
paid by the mortgagee for any of such purposes shall become a part of the debt sccured by and collectible under this mortgage;
(7) That the mortgagors shall not sell, mortgage, convey or dispose of any of the security covered by this'mortgage ‘without’ the written .
consent of the mortgagee;

(8) That, in the event the premises herein mortgaged or any part thereof are taken under the power of eminent domain, the entire award -
shall be paid to the mortgage to apply upon any debt which may be securced by this mortgage and that any amounts paid under any
insurance policy, or policies, for any loss or damage on or to the security hereby mortgaged shali be paid directly to the mortgagee and
applicd by the mortgagee first to the payment of the balance remaining unpaid on any note or debt secured by this mortgage, the balancesif
any, to be paid to the mortgagors or their successors in interest, and that the mortgagee is hercby irrevocably authorized for and on behalf
of the mortgagors or their successors to receive and receipt for any such monies under any insurance policy, or policies, covering loss or
damage to the seeurity herein mortgaged, and for any award for any of said real estate taken under right of eminent domain;

(9) That upon the filing of any complaint to foreclose this mortgage, the mortgagee shall be entitled to have a receiver appointed by the
court to take possession of the security herein mortgaged and to colleet the rents, issues and profits of and from said sccurity and to hold the
same, subject to the orders of said court or the Judge thereof, for the bencfit of the mortgagee, pending the final decree in such foreclosure,

 proceeding or pending the sale of said security pursuant to such decree and such receiver may be appointed irréspective of the value of . the
mortgaged property or its adequacy to sccure or discharge the indebtedness sccured by this ‘mortgage; '

~ (10) That the mortgagors will notsuffer,permit or commit any waste or commit any act which would impair or depreciate the val'ue___of,.the
security herein mortgaged, and that said mortgagors will keep the buildings, improvements, equipment, appliances and fixtures now i
 located upon or hereafter erected or placed upon the above described real estate in a good condition and state of repair at all times;

(11) That, in the cvent the ownership of the morigaged premises, or any part thereof, becomes vested in any person, or persons, other than.
the mortgagors, the mortgagec may, without notice to the mortgagors, deal with such successor, or successors, in interest with reference to-
this mortgage and the debt hereby secured in the same manner as with the mortgagors, without in any way vitiating or discharging the

mortgagors' liability hereunder, or upon the debt hereby secured, and the mortgagee may, in such event,’extend the time for the payment

of said indebtedness or the performance of any or all of the covenants hereof, or reduce the payments to be made upon such indebtedness,

and any such cxtension, or reduction, shall not release the mortgagors from their liability under said note and this mortgage;
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(12) To pay any and all mechanic’s laborer’s, or materialmen’s liens, which may be or may become a lien upon the real estate herein:
described; also, to pay any prior liens or encumbrances which may at the time this mortgage is executed be a lien.upon said premises, and:
to pay any and all outstanding claims lesscning the legal or equitable interest and title of the mortgagors in and to said premises;

(13) To pay, in casec of the mortgagee's placing this mortgage and/or the note, or notes, hereby secured in the hands of-an attorney -for
collection, or in case of any legal proceedings whercin the mortgagee herein should be required to defend or protect its rights, interest:or
licn under this mortgage and the debt sceured hereby, all reasonable attorney's fees, expenses and costs incidental thereto, and upon
failure of the mortgagors to pay the same, the mortgagee may do so and the same shall, thercupon, become and be a part of the debt
sceured by this mortgage; also, in casc of the foreclosure of this mortgage, to pay reasonable attorney’s fees for such foreclosure and
services incidental thereto, o ' o

Upon the written request of the mortgagors made at ény time when:all notes, ‘debts and l'iAal.Jil.ities'he;eby;'gcpij‘;edgarq'.fpaia,jin full,the . By
mongagqé agrees to release this mortgage. ’ ' febi et e e ar R T

IN WITNESS 'HEREOF, sa ')'mc_)rtga ors have hereunto set their hands and
« [ty (() Ad/jM (SEAL) ,
At NS LA

i’ff.m»m:'\'-}:p P N T

STATE OF INDIANA, COUNTY OF PORTER, SS:

Before me, the undersigned, a notary public in and for the aforesaid county and state this,
@ personally appeared '
: : Patricia A. Slavik and Sharon Oller j;_z
x and acknowledge the exccution of the foregoing mortgage.
i WITNESS my hand and notarial seal.. }X
H - S P . .r
¢ -5-20-87 : ' ‘ - o, YWNicL'a L
; My commission expires B Sandra L. MichndmiiPublic res. of, P.Qr,t.e_t}:CQ'-‘i!
This' instrument prepared by James T. Read, Vice-Pres., Chesterton. State Bank Sy
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