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. Tower Service Corporatisn: 8300 Broad«:ay,
‘ Me rrillVil’ TIJ | This form is used in connection with

mortgages insured under the one- to
four-family provisions of the National

716272 MORTGAGE 22—

THIS MORTGAGE, made the 8th day of J’uly ,A.D. 19 873, between
ci Jose Ramirez and Gloria Ramirez, Husband and wife
of the ty of Gary in the County of Lake , and State of Indiana
3
(hereinafter with their heirs, executors, administrators, and assigns called the mortgagor), and '
TOWER SERVICE CORPORATION
a corporation organized and existing under the laws of the State of Indiana o
(hereinafter with its successors and assigns called the mortgagee), ‘E’
>
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal 8
sum of TWENTY ONE THOUSAND EIGHT HUNDRED AND NO/100 === —mmm e e il o
Dollars (8 21, 800,00 ), g E
» mn
2
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference; with » 5
interest from date at the rate of ~——--- mmmmmmmm e e S TYELVE - s e e s m i s e e e e 9 c
: <3
per centum ( - 12,0 %), 7
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of ; %
TOWER SERVICE CORPORATION m
,in  South Bend, Indiana 8
or at such other place as the holder may designate in writing, in monthly installments of TWO HUNDRED TWENTY FOUR AND =
24/100-====mmmmm e m e m e e e mommmm s e e Pollars (8 224,24 ) S
commencing on the first day of September ,19° 83 ,and on the first day of each month thereafter until E 1

the principal and interest are fully paid, except that the final paymcnt of the entire indebtedriess evndenced thereby, if not
sooner paid, shall be due and payable on the first day of August ’ 2013

NOW, THEREFORE THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of sccuring the payment of the | moncy aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herem contained, does by these presents, mortgage and watrant unto the mortgagee, all the following described

lands and premises, situated and being in the City
of Gary in the County of Lake : and State of Indiana; to wit:

7

Lot 12, Block "H'" Beverly Highlands, as shown in Plat Book 19, page 11,

in Lake County, Indiana i
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including all buildings and improvements thereon (or that may here uI(cr be erected thereon); l()gvlhcr with the’ hcndllummls |

;

7

and dppurtmmnccs and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and’the reversion
and reversions, remainder and remainders, rents, ‘issues, and profits thereof, and all plumbing, he ulmb and ||g,ht|n[D fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS;

1. That he will pay the indebtédness as provudvd in said note andthis mortgage; and that he is the owner of said prunlsua
in fee simple, Privilege is reserved to pay the debt in whole, or in an amount equat to oie or more monthly. payments on'the
principal that are next due on the note,fon the Ilrsl day ‘ol any month prior to maturity; provided, however, that: wrluul
notice of an intention:to exercise such privilege is given at least thirty (30) days prmr Lo prepayment.

2, That, it order more fully Lo proteet the seeurity of this mortgage, he will' pu\ to the mortgagee, log,vlhtr with; aiid'in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month unlll the said
note is fully paid, the following sums:

(1) An amoimt sifficient to provide the holder hereof with funds to pay the next mortgage insuranee prvnuum if this
instrument and the note secured hereby are insured; or a monthly charge (in licw of a mortgage insurince prvmlum) if }
they are held by the Seeretary of Ilmmn;, and Urban Deve I()pm('nl, as follows:

(1) I and xo long as said note of even date and this instrimicnt are insured or aré feinstire «under the provusu)nb ,
of the Nalmn.cl Housing Act, an amount suflicient to ace umulul« in the hands of the holder one (1) month
prior to its due date lh(' annual mortgage insurance premivm, in order to |)rm|(|4~ such holder with funds to
pay such premivm to the Secretary of Hodsing and Urhan Development, pursiant 1o the National Hodsing :
Act, as amended, and .\pplit.ll)li' Regulations thereunder: or :

(1) 1 dnd so long as said note of even (l.nlv and this instrument are held by the Seeretary of Housing and Urhan
Development, a monthly charge (in licus ol a mortgage insurance pre mmm) which shall be in-an amount
equal to one-twelfth (I/I") ()f one-half (%) per centum of the average outstanding halance due on. the note
(mnpulv«l withomt l.ll\m" ml() dvu)unl de lmquvn( 15 OF pn p.lvnu sy .

(b) A sum equal’to the ground rents, if any, tiext due, plas the premiuims thit will next. becomi due drid payable on:
policies of Tire and other hazard insurance covering the morigaged prope iy, plus taxes and assessments next due on:.”
the nmrl{,.wml propierty (allas extiniated I)) the mortgager) loss all sums alres uly paid herefor divided l)\ the number
of monthis to elapse’ before one month prior to the (l.llv when such ground reints, premivins,takes and: ssessments -

STATE OF INDIANA HUD 921 18M (12 79)
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will become delinquent, such sums to be held by mortgagee in trust 1o pay said ground repis, premiums, taxes, and
special assessments; and

fc) Al payments mentioped in the two preceding subsections of this paragraph and all payments to be made upder the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cach
mopth in a smglc payment to be applicd by the mortgagee to the following items in the order set forth:

() premium charges under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in lieu of mortgage insurance premium), as the case may be;

(11) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(HD)interest on the pote secured hereby; and

(1V)amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly paymeny shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed, In the event that
any, puymcnt shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late’
charge” of four  cents ( 4 ¢) (not to exceed four cents (4¢)) for cach dollar ($1) so oyerdue, for the purpose
of defraying the expense incident to hundling the delinguent payment,

3, That it the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actuaily made by the mortgagee for ground rents, taxes or assessments or insugance ‘premiums, as the case may
‘be, sich excess, if the loan is current; at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph-2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums; as the case may
be when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any ‘amount necessary to.

make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiumsj
shall be due. - If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
of which the mortgagee has not become obligated to: pay to’the Secretary of Housing and Urban Development and any
balance remaining in the funds-accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default
under any of the pravisions of this mortgage resulting'in a public sale ‘of the premises covered hereby or if the mortgagee'.
acquires the property othérwise after default, the mortgagee shall apply, at the time of the commencement of such proceed
ings or- at the time the property is otherwise acquired, the balance then remaining in the' funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said nofe, and shall properly:
adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, asscssments, water rates and other governmental or muvicipal charges, fines or lmposmons, '

for which provision has not been made hereinbefore, and in default thereof the morigagee may pay the same; and’ that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain' the same in
as ‘good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured ns'rnuy’ be:.

required from time to iunc by the mortbug,cc against loss by frrc nnd other hazards, casualtics and: conimgcncrcs m such'
insurance for payment oi' which provision - lms not been nmdc hcrcmbci‘orc. Al insurance sllull bc carried in ¢ compumcs
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give unmediutc noticé by
mail o mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is herehy authorized and directed to make payments for such loss dircctly to mortgagee rnstcad of 6 mortgagor’
and mortgagee jointly, and the insurance proceeds, or any part thercof, may he npphcd by mortgagee at'its option either'to -
the reduction of the indehtedness hereby secured or 10 the restoration or repair of the property damaged.-In. event: of'
foreclosure of this mortgage or other transfer of titie to the morlg,.l(,cd propcrty in cxtmgmshmcnt of the indebtedness

-sccured herehy, all right, title and interest of the mortgagor in and to any insurance policies then in force shall' pass 1o the

purchaser or grantee.
7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation

of ithe abstract of tille to the above-deseribied real estate, together with interest thercon at the rate set forth in thi tiote

sccured hereby, shall become a part of the debt secured by this mortgage and shall be collcctrblc as such,
8. That if default ‘be made in the payment of any of the instaliments provided for in paragraph 2 hereof for. taxés,

assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said prcnnscs, or improvements thereon, in good repair, said
morigagee may pay such taxes, ussessments, mortgage and hazard insurance, make such repairs as in its discretion it may
decin necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this
morigage, payable forthwith, with interest at the rate set forth in the note secured herehy until paid.

9, That should the proceeds of the loan made by the mortgagee to the mortgigor, the repayment which is hereby

secured, or any part thereof, or any amount paid out or advanced hy the mortgagee, be used directly or indircetly to pay off,.

discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon suid premises above described, or any part
thercof, then the mortgagee shall be subro[,utcd to any additional sccurity held by the holdet of such lien or encumbrance.
10. That should any default be made in the payment of the installments provided for in purugruph 2 hereof, or in the

performance of any other covenant in this mortguge or in the note secured hereby, when the same is payable or the time of

performance has arrived, as above provided, then ull the remainder of the aforesaid principal sums with all arrcaranges of
interest, and suins’payable pursuant to the -provisions hereof, sl),rll at the option of said mortgagee, become immediately

puyable, and the mortgagee shall have the right to foreclose this mortage, anything hereinbefore or in said note contained to
‘the contrary notwithstanding, aid any failure to exercise said option shall not constitute a waiver of the right lo excrcise. thie
'same at any other time,

l] 'llmt should procccdmg,s to i'orcclosc lhra mortg,u{,c be mstrtutcd the rnortbug,cc may upply for thc uppomtmcnt of a
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quacy to secure or discharge the indebtedness due or to hecome due or the solveney of the mortgagors. In the eyent ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the

! charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
: \Imll in no way waive the right of the mortgagee to foreclose this mortgagee hecause of a default,
; That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for a public usc, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not,

: 13, No sale of the premises herchy mortgaged and no forbearance on the part of the mortgagee or its assigns and no
‘ extension of the time for the payment of the debt-hereby secured given by the mortgagee or its assigns shall operate to
; release, discharge, modify, change or affect the original liability of the mortgagor herein cither in whole or in part,

: L4, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real cstate, shall take the said
' lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

: 15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
: judgment,

16. The mortgagor further agrees that should this mortgage and the note secured herehy not be eligible for insurance
under the National Housing Act within 3 months  from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development:
dated subsequent to the  three months time from the date of this mortgage, declining to insure said note and
: this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
; Ation, declare:all sums sccured hereby immediately due and payable,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any.
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given, All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, suecessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders,

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand s and seal g

Umm
<

this 8th day of  July , 1983

~~ Jose Ramirez

~ Glorla Ramirez

G s Porea,
>

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inscrted by or under the direction of Ralph J. Long

STATE OF INDIANA,
COUNTY OF  LAKE .

: Before me, the undersigned, Thelma Jean Carter , an official :
' of Lake County of the State of Indiana, on this 8th day

: of .. July 19 83 personally appeared  Jose Ramirez and Gloria Ramirez, Husband and wife
3 . T an

¢ ac knm\k\!‘lgul the LXL(.U‘IOH of the foregoing mortgage.

Wmuss |n){hnnd and offnu.ll scal the day and year last above written,

bt (o 2o

(Officia)/ ifil) Notary Public
Thelma Jean Carter

My cumy}lwon\uxp'ms,l ’

sept emBér 17, 1984

“Lake County, Indiana

e i e aent b A e L S4B et 7020

Re :éeived for record this day of 19 at  Oclock M., and recorded in Mortgage Re-
cord .. at pages of the records of County, Indiana, .
1 ) - %

Recorder of County, Indiaha
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