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© thet this instrument Is a first:lien thereon::that he will pay ail obligations ‘secured hareby and all sums paysbie hereunder promptly when - - .

" foen incurred b ion sccount:of :such sult; that:he will keep saidibulldings;and improvements insured: ageinat loss or i
: w\'ﬂﬁ;ilmgﬁlhz;m;md:ouch”oth_cr. hazards as:the mortgages shall at any:time demand:in a° ; mm
-4

.. ~ First Bank of Whiting: 5191 W Lincsln Huy:
. Crown Point, IV 46307  9-000400800C= /), -

D S -4 3 FAL
; o Real Estate Mortgage ™ 101499 1f0169)?,LDi

716270
THIS INDENTURE WITNESSETH: Thet )OEL R, BOLKOVATZ & LILLIAN BOLKOVATZ, husband and :
as to:Parcel'1 & 2 and JOSEPH W. BOLKOVATZ & HELEN L. BOL‘KOVATZ: husb'::d' g::d :};:

as to-an undivided % ipterest and JOEL R. BOLKOVATZ & LILLIAN BOLKOVATZ, husband

~and wife as to an undivided % interest as to Parcel 3
hereinafter referred to a3 “Mortgagor”, MORTGAGES AND WARRANTS TO: THE FIRST BANK OF WHITING, WHITING, INDIANA,. s
Indiana Corporation, organized snd existing under the lsws of the State of Indiana, hersinafter referred to as “Mortgages”, the following:

describad real estate in LAKE County, indlana, to-wit;

~ RAudov ot -

SEE LEGAL :DESCRIPTION: ATTACHED*HERETO AND:MADE A PART HEREOF AS: EXHIBIT "A*

S

NOISIAIQ . VNVIONI
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together with all rights, privileges, easements, and appurtenances thereto belonging; all buildings and Improvements now or hereatier
placed or erected thereon; and all rents, leases, profits, revenues, issues and Income thereof.

THIS MORTGAGE Is glven to secure: The performance of the payment of a certain note, of even date herewith, oxglxqeﬁ)«'g,
X P e )
. -

Mortgagor and payable to the order of the Mortgagee, at its main office or any branch office, in the principal sum of%.....

r~ 'wt, >
ThreeThousandandOO/mo----------------------------------..---_-__ ..... Dollars, mﬂm;ha -
with interest thereon, as provided in said note, which note Is payable in regular monthly instaliments, said payment applied fised b0
interest and the balance to principal, until said indebtedness is paid in full, without relief from valuation and lpg lows, g’
with ‘attorney's fees, all as provided for in said note, to which said note reference is hereby specificslly made, a gl extifsions snd|
renewals, and for the further purpose of sacuring the payment of any and all sums, indebtedness and lisbilities o v.@;mwz
now or hareafter awing and to become due from the mortgagor to the mortgagee during the term of this: mortgage, 180QYRT C '_“' .

incurred, svidenced, scquired or arising, whethar under.the note or thia mortgage or under any other instrument, obBBati contraots

or sgresments, or dealings of any and every kind now or heresfter existing or entered into' betwesn: the mortgagor the Jnortgagee!
snd whather direct, indirect, primary, secondary, fixed or contingent, together with interest and charges ss provided P sa te and i
sny other agresments had by and between the parties hersin, snd any and all renewais .or extensions of sny of the :for ¢ (hereih-

after collectivey ‘calied;the “debt") ;" any and all'advancements made or indebtedness®incurred:as: hereinafter provided:for; ‘snd the:
prompt and faithful performance of any and all: of.the provisions hereof. _ IR
_ -Mortgagor, for the.plirpose of inducing the mortgsges to-make the loan. hereby secured:and ds:furthar.conalderstion: for the. =
making:of said:iosn; does expressly represent, warrant, covenant:and agree as follows: - R R
1. Thit Ne isthe ownet in fée simple of the heiainbefore described raal éatete;, buildings, Imbrovements; rents snd profits ‘end .~ .

e
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due with ressonsble sttorney’s fees and without reliat from valuation and sppraisement laws:: that:he' will pay: y.when the seme . .
become:due  al); prior :end _subsequent .encumbrances and -liens -upon said res! estate, bulldings, end lwmmmm m’u,gulm" -
necesssry - 10

ot his'own axpense for mortgages 'all. inatruments and expend any money whichithe :mortgeges:may - at’sny" time . déem:

perfect the mortgagor's title or to preserve’ the security ‘intended to be'given by this:mortgege; that if -the: morigages is/mide a porty gt

; h [

to sny:sult,-srising out of or In.connection with this:loan, the ‘mortgagor: sgrees to’ pay.'all: ressonable expenses;: costs: and-dttorney's’

2 e PR

‘ for. their'full insurable value with'a propar. mortgage clausezin favor. of imortgages and Y will’: immediately. deliver such: = - -
policies to mortgagesito be’ heldiby it until this ‘mortgage is:fullydischarged; that he: will keep:all buildings, fences snd ‘improvements’.
in'good repair-and properly painted: that he will pay all taxes, assessments and other “governmental<impositions levied .agsinst the
mortgaged property when the same become due and payable: that he will deliver herewith to mortgages to'be retained by it until this. ]
mortgage s fully released an abstract of title pr guarantee title policy to the mortgaged premises; and that in the event ‘of ‘any default
in mortgagor's covenants hereunder he will procure at his own expense and deliver to mortgagee a continuation of said sbstract.or j
guarantee title policy to the date of said default. Said abstract continuation or guarantee title policy shall be made by an: abstractor
(or guarantee title policy company) designated by the mortgagee and shall become the property of the grantee under any sherifi's deed
issued In connection with procesdings to forecloge this mortgage. Cm T

In the event mortgages requests, the mortgagor, in addition to all suma set.forth in the note, agrees to:make monthly deposits
with the raortages, in a non-interest bearing account, at the same times as ‘instaliments of principal’and.interest ara payable, of a sum
-equal to one-twelith (1/12) of the estimated yearly taxes and assessments: levied or to: be levied against.the: mortgaged premises.end
‘Insurance: pramiums, ail as estimated by.mortgagee, Such, deposits shall be applied by mortgagee to.the payment of such taxes,
assessments or insurance premiums when ;due. Any insufficiency of such account to pay suchitaxes, sssessments ‘and Insurence = .
:premiums when due-shall be; payabls by mortgagor on demand. ‘Upon.any default under:this:mortgage, mortgages/may spply‘any funds .. -
'In"sald account:to sny obligations then. due under this mortgage; ' ‘ ’ S

2, That upon default:by Mortgsgor in the partormanice of any.of his covanants haraundsr, incliding, bt not limited to, taxes,,
sssessments and -hazard: Iinsursnce promlufm,| 'énommn_ may procure the performance thereof:and ‘all monsy expended or obligations::
incurred with interest thereon at the rate-of 18 .. par cent. per-annum shall immedistely become due and payable:by mortgagor and::. - -
ohallibe & part_of the debt secured hasraby of equal priority with all other obligations securedhereby; - T .o o ot

3. That the mortgegor will not sdll, convey of tanafar, eithir diractly’ or Indirectly, the:mortgiged .premisés,.or sny portion: -
‘thereof, s0 long:as' any:part of the indebtedness hereby secured remains unpaid, without: first:obtaining ‘the ‘writtan consent..of the> -
mortgages,:and that upon:a.violation of this covenant, or the default by the mortgagor:in the.performance of any other.of.his covenants;: . -
:contained herein, the maturity of all obligations snd indebtedness secured hereby and all sums payable hereunder shall, at:the option'of

ome:immadiately dus and payble,:and the mortgeges may forecloss this mortgage:or. may:

PR

‘the_ mortgagee, be'accelerated and shall

sueiany or’ all-other legal or squitable remedies afforded:by_this\instrument. and ‘any and all other-instruments.and. provisions of

», r . } ’ A A A R
: .:f"“. and;any;such remedy or remedies so pursued by the mortgagee shall not be.exclusive, but shall:be cumulative, and.the ‘exerciseiof: - : -

shy ‘reémedy ‘or right: by the .mortgages shall not’ operate to: bar-or ‘dbtidge tha_mortgages's right3to pursue any. other ‘remedyor N
sremaedies;»Any_delsy or fallure at sny time by the mortgages:to:enforce or, requird: pertormance by the mortgagor of any of tha provl-:

- ‘sions;of this mortgage shall:in no way atfect the right ‘of the' mortgages to:enforce ‘the:same, :nor.shall: such: delsyior’ failure’ be 'con.. ..

strued 858 waiver by the mortgeges of the;rightito enforce: any of, the. provisions: hereol without notice: at sny subsequent;time; nor~ ' - -
‘shallithe waiver, by the mortgages of .any breach:ot:eny pronllon’hcnof,_,,bo ukcq'to ‘be a walver. of_:‘nny;ouccu’dlngiprqpqh'gf fgp"yj‘;gf"'.. R

the'provisionsihereot nor as s waivar of the provision itself: -

4. That upon default by mortgagor in-his covenants hereunder, this mortgage shall be construed to embrace an asﬁlgnment to o4

mortgagee of all rents, profits and issues arising from the mortgaged premises and mortgagee shall be entitled to collect the same and
to deduct its' reasonable charges for Ité services In so doing, and to apply the balance thereot upon the obligations secured hereby.
Upon the commencement of any action by mortgagee to enforce or protect any of Its rights hereunder, mortgagee shall be entited
to the appointment of a Recelver to take possession of and protect the mortgaged premises, to collect the rents. earnings, Income,
Issues and profits thereot or therefrom and make proper application of the same, to operate any business run- by mortgagor on the
mortgaged premises, and the right to such appointment shall In no manner be dependent upon the solvency or insolvency of any
mortgager liable hereln or upon the then value of the mortgaged premises. The mortgagor hereby irrevocably consents to such appoint.
ment and walves notice of any application therefor. Mortgagee shall have the further right to Inspect the books and records of:the .
mortgagor at any reasonable time, or times, while the mortgagor is in default of any of the terms, reatrictions, conditions or covenants ,(&
\C-

hereof: .
\v

y
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5. That all parties now or hereatter liable hereon. or u bil od
, pon any obligations secured hereby, consent to extensions of time of

pgyment wlthdout nc;‘tlca or consent on thelr part, and the mortgagee at Its option may extend the time for the payment of sald Indabt-

edness, or reduce tha payments thereon, or accept a renewal note or notes therefore without the consent of any junior lien holder,

No notice of the exercise of any right or option granted to the mortgagee in this, or any Instruments secured hereby, is required to be

given. Any extension, raduction or renewal shali not release the mortgagor or any endoraer or guarantor from liability for such indebt-

edness, or affect the priority of this mortgage over any junlor lien or Impair the security thereof In any manner whatsoever. It |s:
' expressly agreed that time is of the essence hereof, and that If this mortgage be executed by more than one mortgagor, every agres-

ment hereln contained shall be the joInt and several obligation of the mortgagors.

6. That all parties now or hereafter liable hereon, or upon any obligations secured hereby, consent and agree that the within
mortgege ”lnha.ll.&omfuur ;‘,vulld lien ln:ozocwlty for :ny. and all odd:’tlo‘n.al sgvancw'::: "\‘v.bd. or other.indebledness incurred by and
03, in an amount not 10, exceed Fiftesn:Hundred (81500.00) Dollers, which e “and: security -shall ‘be velid end

~oubsisting againat: subsequent purchasers: or. .with notice, sctusl:or: constructive; ‘ ' ,
.7, "That:in the event that eny peyment: provided for In: the ;note secu+ad: hareby. shall become overdie for 8 period In excess.of:
‘q”,_;ggjvw;gv_m[t_o paY, 10 the extent:that:it.is lawful, 8 "late charge" of 5¢ of sach 81,00 of sach lnstaliment 80 overdue, .
. the: purpose of ‘defraying: the expense .incident: to’ hendling the :delinquent. payment,. provided that no ‘such “lote” charge” shell

|

1§

1 ]

‘excesd .33, 59nd only one “late charge™ shell:be collectedifor eny. one delinquent installment.
P _The forms of |, HESHE, I, In ay.case or.numbar, o7 thalr compound forms, with salf of salves; when used In this mortgege

1

; ‘in the obligations ‘secured hereby, shall, if -the context requires, be' construed:ss synonymous each: with the other, and the singuler
; ~when Used herein shall under like requirements be conatrued to embrace the plursl snd the plural the singuler. ,
‘ WHEREQF, the mortgsgor has. hereunto sst his hand snd sesl this ........SER..... dayof U1V, 10.83
As TS ang an s , V1d$g ‘;“'lgfrgﬂ s to an.%ﬂdizde ); interest 1n -Parcel 3
LR &y )R-...Bolkova i t Srn <0 O vt 4NN it UJ ﬁ . Q SRS (m '
) Jolko 2 oséph N, Bwovat
o/ . . ,
e ot - 2 /(AL 1y 4 ﬁAW (98AL)
/ Helen L, Bolk .
Lil11an Bolkovdtz / Tkovatz
STATE OF INDIANA t .s:
COUNTY OF | AKE : ’
Before me, the undersigned, a Notary Public in and for said County and State, this ....... 8th ......... day of JU]y .................... 1983. ’
came ..J0€] R. Bolkovatz, Lillian Bolkovatz,.Joseph W..Bolkevatz.and. Helen. k..Bolkovatz.....
| rmm—,” | e e ;
and acknowledged the execution of the annaxed inatrument. S Ak :
WITNESS MY HAND and Official Seal NRTI. « 7/ 714 /0 Liheas S5 ’
| - o | | ‘-(';.a)'r(lecn; cm,hdre&s_ Notary Public
_ D ake:County Restident <.~ . .
; My Commission Expires JApril 26, 1985 DR y es imi o R
t This:instrument prepared by ..Gera].d..R....Mel.le,...\(.i_cg,..P.r.'.es.'I.den.t...fnr...Ihe..E.inst:‘.Ba_nk,.o_f.-‘}iUb‘j@_{hg..~.~;;.-;~.-;_-.-,.-v.i.'ﬁ.&;-;,;;..-'.:
: STATE OF INDIANA oo i
, COUNTY OF 5
; On this .ccrinsensenesions day of i v 19 . personally appeared before me, a Notary Public in.and for said County i
I .nd State. ---------------------------------------------------------------------------------------------------- and T T T T Ty T T T TP T T T P P T P P T T TS TP Y PIT TIT YIS TITT I | NIPQCN(V.W ‘%
................................................................ president and ......cceemrenssscssssmsossens. SGCPELBIY OF 1iiimesismmeinis |
who acknowledged the execution of the annexed mortgage as such officers for and on behalf of sg_lg_gg_\rpqr'at_lpn. - '
WITNESS MY HAND snd OIcialSaal: i o o o
My Commission. EXpIres ............. " - o SR BRI M

. - .
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LEGAL DESCRIPTION ATTACHED TO REAL ESTATE MORTGAGE DATED JULY'8, 1983 FOR

$63,000,00: TO JOEL R, BOLKOVATZ AND LILLIAN BOLKOVATZ AS TO PARCEL I & II and

JOSEPH W. BOLKOVATZ & HELEN L, BOLKOVATZ AS T PARCEL II,\AND MADE A-PART THEREOF

AS EXHIBIT "A"

Parcel |;.

Lot 1 and that part of Lot 2 described as beginning at the Southwest corner of said
Lot and running thence North along the West line thereof 13,5 feet; thence East.to
a point in the East'line thereof which is 14.05 feet North of the Southeast corner
thereof, thence South 14.05 feet to the Scutheast corner thereof, thence West along,
the South line of said Lot, 80 feet to the point:of beginning, Halsted's Fourth '

- 'Addition to:Lowell, as shown:in Plat Book 1, page 96,in.Lake County, Indiana; also-

Parcel 2: .

‘Lot 1'and Lot -1'2'.~,§xc'e‘pt the North-10'feet of said Lot 2, and the South:37)% féetof .

Lot 16, Halsted's Fifth- Addition to the Town of Lowell, as- shown in Plat Book 2,
page-ll, in Lake County, Indiana.

Parcel 3:

Lot 3 and the North 10 fect of Lot 2, Halsted's Fifth Addition to the Town of Lowell,
as shown in Plat Book 2, page ). in.Lake, Countv. ln_dig,r)a. .
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EXHIBIT "A" ATTACHED TO ROLLOVER MORTGAGE
Dated the 8th day of July , 1983:

ROLLOVER MORTGAGE RIDER

NOTICE: THE MORTGAGE SECURED A ROLLOVER MORTGAGE NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE, NET INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS, NET DECREASES IN
THE INTEREST BATE WILL RESULT IN LOWER PAYMENTS,
This Rollover Mortgage hider“isimadetthis:;gghéidayfof

July , 19 83, and is incorporated into

and shall be deemed to amend and supplement the mortgage
("Mortgage') of the same date given by the undersigned
("Borrower') to secure Borrower's Rollover Mortgage Note

("Note") to __ THE FIRST BANK OF WHITING, WHITING, INDIANA

("Lender") of the same:date and covering the: property deeeribed"

in the Mortgage and located at f]l]ﬂN.;Mf1isxStYéét;& o

116 N. Halsted Street - Lowell, Indiana. I

In addition to the covenants: and agreements made 4n, the

Mortgege, Borrower further covenants and -agrees s . follows-f,'

'The Note provides for an. initial intereat rote
-which may. be 1ncreesed or’ decreesed every i
» ‘Thirty Six; " - 7 T U T36: “””")W
‘-months; subject to; the agreement: of -Borrover: lnd}
Holder, The rate- of interest cannot be :changed
to more than five (5) percentage points higher
or lower than the initial interest rate over the
entire 30 year term of the note and mortgage and
no more than One percent per year, If the
rate of interest changes, the amount .of. the
Borrower's monthly paymentsmay change> ag provided
in the-Note. Net increases in the interest .rate may
result in higher payments. :Net decreases . in the
interest rate will result 1nnlower payments.

N“WITNESS WHEREOF Borrower has executed this Mortgege Rider.-
&3 : Asto rc -'3

: Py """W(Seal)'
€ph” w Bo1kovatz ‘ *‘Borrower ,

2 ‘ . ’*~ - (See;) H
He1en L, BoTkovatz ‘zy’Borrower

STATE:OF INDIANA LAKE 4 Couinty ss:

‘On ‘this _ 8th day of Jily: . oot o S o 1983%before me,‘

thefundersigned a Notary Public in and for said County,qpersonally appeared

Joel R..Bol kovatz. L{i111an .Bolkovatz, . Joseph:W. Bolko-, % and- acknowledged the
‘exécution of  the foregoing Mortgage Rider: vatz:!:ﬂﬁxgﬂ“L Bolkovatz '

My Commission Expires:
April 26, 1985

County of Residence:
Lake

<
Ty { 'n
WITNESS my hand and official seal. = . ff :1“
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