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1st J
o, THIS MORTGAGE is made this .. . . v .. dayof ..vvvosrsin TR TR
- 19.83, , between the Mortgagor, . . . FREDERICK, NIETZEL  and, LORNA 4, NIETZEL, 'BUSBAND. AND VIFE.
............................. (herein ''Borrower"'), and the Mortgagee, . S CURITY FEDERAL SAVINGS
AND, LOAN ASSOCIATION OF LAKECOUNTY ... ... ... ................. , a corporation organized and
existing under the laws of UNITED STATES OF AMERICA . . ... . e, ,
whose address is 4518 INDIANAPOLIS BLVD,, EAST CH'CAGO |ND|ANA ‘6312 ,,,,,,,,,,,,,,,,,,,
............................................................. v oo 0o (herein “Lcn er")
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. S .. 20,000,00 " ... ,
which indebtedness is cvidenced by Borrower's note dated . .July.lst,. 1983....... and extensions and renewals
thereof (herein *'Note"), providing for monthly mstallments of prmc‘j)al and interest, with the balance of the
indebtedness, if not sooner paid, due and payableon., AUGUST JAst, 1998 :
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; t the payment:
; of all other sums, with interest theroon, advanced in accordance herewith to protect tbe‘ucurity of this 'Mortgage; and’
; the perfonnmce of the covenants and agreements of Borrower herein contained, Borrower does heteby moml'e. guntr o
and convey to Lender the following déscribed property located in the Countyof :........lKE. ..., Ceevaee veny X
State of Indiana:. c;i _;
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Lot 57, Woodland Manor Unit 1, an Addition to the / <D !
Town of Lowell, as shown in Plat Book 41, page 58, Ers i
in Lake County, Indiana. g‘"" ‘
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. 639 Blackwood DRive 4 Lowell
2 whichhastheaddressof ........ .ot I R R R R R R R '
{Street) (City)
b Indiana....... 46336, . ..., . 000uu (herein *‘Property Address”); |
¢ (Zip Code)
: TOGETHER with all the improvements now or hereafter.erected on the property, and all easements, rights,
} appurtenances and rents, all of which shall be deemed to be aiid remain a part of the property covered by this Mortgage;
‘* and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are:
:- hereinafter referred to as the 'Property.”
: Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
: grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Bofrower:
covenants that Borrower warrants and will defend generally:the title to the Property against. all cllims and demnndl.,
subject to encumbrances of record. - B
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7 SECURITY FEDERAL SAVINGS“WSN = PUuUSNWNN.: ., Highland, Ind,

DUE-ON-TRANSFER RIDER

.
L]

NOTICE: THIS RIDER ADDS A PROVISION TO TIIFE, SECURITY INSTRUMENT ALLOWING .THE
LENDER TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGF. OTHER NOTE
TERMS UPON TRANSFER OF THE PROVERTY,

1st JULY 83

This Due-On-Transfer Rider is made this oo, day of i, vorenns oy 1900, and- s

incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the

“Security Instrument ™) of the samic date given by the undcrsimnc(l (the "llqrmwcr"l{lu sccure Borrower's Note o ...
RRGURTTY., FEDERAL SAVINGS & LOAN ASSOCLATION | OL LAKE COUNTY oo weens (the *'Lender’)
of the same date (1he *Note") and covering the property deseribed in the Sccurity Insirument and located at;

639 Blackwood Drive, Lowell, Indiana 46356

...................................................................................................................................................................

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
und Lender further covenant and agree as follows:
A. TRANSFER OF THE PROPERTV; ASSUMPTION: |
Uniform Covenant 16 of the Secuiity Instrument is amcnded (0 read as follows: ) SRR
16. Triaafer of ke Progerty; Assamption. ‘Il ofdity pari of the Property or s intéfen therein  sokd o tranlerréd by

‘Borrower without Leiider's prior written consent; excluding (s) thé creation of a len or encumbrance subordinele (0 (Nls:

Security Instrument which does not relate toa transfer of rights of occupancy in the property, (b) the creation of apurchase: o
mouey sccurily interest for household appliances, (c) a transfer by devise, descent or by operation of law iipon the desth of -

8 joint tenant or.(d) the grant of any leasehold intcrest of three years of less not containing ah option 10 purchase, Lemder

nidy; at Lender's opiion, declarc all the sumi secured by this Security Instrument 1o be immediately due and payable. |

If Lender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in sccordance with
paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

Lender may consent to a sale or transfer if: (1) Borrower causes (o be submitted (o Lender information required by Lender
to evaluate the transferec us if a new loan were being made 1o the transferee; (2) Lender reasonably determines that
Lender’s sccurity will not be impaired and that the risk of a*breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums sccured by this Security Instrument at a rate acceptableto

Lender; (4) changes in the terins of the Note and this Sccurity Instrument required by Lender are made, including, for

example, periodic adjustinent in the intercst rate, a diferent final payment datc for the loan, and addition of unpeid interest. .
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\0.principal;; and'(S) the transfcree sighs an. assumption’ agreemeént that;is scceplable:to Lender'and that obligates.the: -

3 . - G

_transfcree ¢

- Téquired by Lender. To the extent permitied by applicable law, Lender alio may charge a'reasonable '“”'CO“"&W oo

iLender's conscut 10 ainy sale of transfer.

-~ Borfower will continue to be obligated under the Note and this Security Instriiment unlcnl.cndcrnkmﬂovmer i - |

writing.

IN Wl]'Np;SS WHERLOF, Borrower has exccuted this Due-On-Transfer Rider.

itz

FREDERICK NIETZEL

.

0 keep:allithe: promises and agreimeiits made in the Note and in' this Séciirity Instrument, s modiled -~
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follows: .
M COVENANTS. Borrower and Lender covenant.and agree as o .
:J N;’l:(;:unt Xf Principal and Interest. Borrower shall promptly pay when due the principal and interest

i idenced by the Note and late charges as provided in the Not'e. ‘
lndel;te(;‘t::‘s: ;:)r Taxes :'ud Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in

full. a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium ‘and:

planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on

the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly.

premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by

Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make-

such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or

deed of trust if such holder is an institutional lender, o ' '
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply.

the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not cha.rgg for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender

pays Borrower interest on the Funds and applicable liw permits Lender to make such a charge.'Borrower and Lender

‘may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and:
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required t‘ovpyay.
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of.
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The:

Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to-

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the'

‘Note.and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by’

Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note., ‘
‘4. Prior. Mortgages and Deeds of Trust; Charges; Lisms. Borrower shall perform all of Borrower’s obligations

under any,mortgage, deed of trust or other security agreement with a-lich: which has: priority over this:Mortgage,.

including:Bofrower's covenants'to make payments when.due. ‘Borrower. shall pay or cause;to-be: paid;all taxes;

assessments and other charges; fines and impositions attributable to the Property which may attain'a priority over this
Mortgage, and leasehold payments or ground rents, if any. ‘

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. '

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. o
"~ ".. Protection of Lender 'Siénillylf Borrower fails to:perform: the covenants.and agreements contained ‘in this

' Mgﬂglge. of if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then

Lender, at: Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such inisurance terminates in accordance with'
Borrower's and Lender’s written agreement or applicable law. '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borfower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. '

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propéi'ty.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor.
related to Lender’s interest in the Property. B

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with!
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu: of ‘coridemnation; are:

‘fent with alien which has priority over this Mortgage.
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‘hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of teust or other security agree:
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10. Borrower No# Released; Forbearance By Lender Not a Walver.

tion of amortization of the sums secured by thi

shall not operate to release, in any manner,yttI::sl igdbt;;'itgag:'ﬁzagt'eq b); l[;ender to any successor in interest of Borrower

Lender shall not be required fo commence sroccedin he original Borrower and Borrower's successors in interest.

otherwise modify a . ; 8S against such successor or refuse to extend time for payment or
y amortization of the sums sécured by this Mortgage by re payment

Borrower and Borrower’s successors in interest. Any forbearan bg li dy inoxe of i dem? fd made by the original

or otherwise afforded by applicable law, shall not be a waiver otc'f)r ’ ? ;r ': exercising any right or remedy hereunder,

11, Suc_ceuon and Assigns Bound; Joint and Several Llabml:rei::. ‘l?t e eX?]E"C]ISC of any such right or remedy. ’
contained shall bind, and the rights hercunder shall i h)'; signers. The covenants an{i agreements herein
Boriower, subject to the provisions of inure to, the respective successors fmd assigns of Lender and

P ons o paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
sf,vgrgl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, granf‘and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage (g) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Bdrrower here'under
may agree t.o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
B_onfower provide_d for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to'Lender.
as provided herein, and (b) any, notice to Lender shall be given by certified mail to Lender's address stated herein or to
siich other address as Leidér may designate by notice to Borrower as provided hetein. Any notice provided for in'this.
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability, The state and:local laws applicable to this Mortgage shall be the laws of the:
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not-affect other provisions:of this- Mortgage or the: Note:which can: be given:effect.withoutéthe
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, *‘costs”, *‘expenses’” and “attorneys’ fees” include all sums to the extent not prohibited ‘by applicable law
or limited herein. ' :

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

Extension of the time for payment or modifica-

of execution or after recordation hereof.

PRy :

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property. , )

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grant of any leaschold interest of three years or less not

containing an option.to purchase, Borrower shall cause to be submitted information required;by Lender to evaluatethe ..

transferee as if a new loan were being made to the transferee Borrower will coiitinue to be obligated'under the Note'and -~ %

this Mortgage unless Lender releases Borrower in writing.

- it L .

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's -

security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this = &
Mortgage, or if the required information is not submitted, Lender may declare all'of the sums secured by thlgyongage ‘
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice.of:

acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the:
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay’
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke:
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-.
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by. this:
Mortgage, Lender prior to acceleration shall give notice to' Borrower as provided in paragraph 12 hereof ‘specifylng::
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice ls.
malled to Borrower, by which such breach must be cured; and (4) th fallure to cure such breach'on or before the date
specified In the notice may. result In acceleration of the sums secured by this. Mortgage, foreclosure: by Judiclal -

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration. -

:and the right to assert in the foreclosure proceeding the nonexistence of a default or‘any other defense of Borrower to:

acceleration and foreclosiire. If the breach is not cured on or before the date specified In the riotice, Lender, at Lender's
optlon, may declare all of the sums secured by this Mortgage to he immediately duc and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue.

‘unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain.

in full force and effect as i no acceleration had occurred. ‘ )
19. Assignment of Rents; Appointment of Recelver. As additional security heréunder, Borrower hereby assigns

to Lender the-rents of the Property, provided that Borrower shall, prior to acceleration under.paragraphs17 hereof ot -

abandonment of the Property, have the right to collect and retain such rents as they become due and payable:.

Upon acceleration under paragraph 17 hereof or abandonmeit of the Property, Lender shall be entitled,'to the:
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the réceiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requcst the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mongagc. of any.
default under the supedot encumbrance and of any sale of other fomlosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

------------

LORNA A, NIETZEL = Bonower
LAKE
STATEOF INDIANA, ........00. veeea . e Countyss:
. 1 JULY 83 .
On thls.....s.t. ...... dayof ....oviiiii i i i ..., 19..% ., before me, the undersigned, a.

Notary Public in and for said County, personally appeared
. HUSBAND, AND WIFE...

' FREDERIGK, NIFTZEL .and. LORNA A, NIET: EL;

B md acknowledged the execution of the foregomgmstrument

WITNESS my hand and official seal.

My Commission expires: % 2/' 7 %)
70k RAY WAGMAN, RESIDENT‘OF LAKE COUNTY |
. e R +LAKE"" M

A ’ Resident of ............................. County, lndlana
/ }‘.."i( yThlS mstrument was prepared by:. . ... NICK STEP ANOVICH, ATT ORNEY ............................ ,
‘I ¥ attogney at law
P NI
R

= (Space Below,This Line Reserved For.Lender and Recorder) ==

oSO el sk n h oad et o

iy S ey v Ty b a1y PR 2

[ S

P T L N T

-
N .

P N NS P TCPPE S LEuur T 52 D S VST SPPC IR S S



