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THIS MORTGAGE, made the 3tn day of July ,A.D. 19 83,between
Michael Ray Butler and Cheryl Kay Butler, husband and wife
of the City o Hammond in the County of Lake , and State of Indiana

(hereinafter with their heirs, executors, administrators, and asslgns called the mortgagor), and

Suburban Mortgage Co,, Inc.

a corporation organized and existing under the laws of "the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of Twenty nine thousand nine hundred fifty and NO/100=-w-wemecemcaccmcamccmccnnia~
------ e ee e me e e c e ce e e me e e ee e e === Dollars (§ 29,950,002~ mmmaa=),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of TWelve==—mee—mcecccccccncrcrcn e e c e ceme e e e e ——e

e — per centum ( —=--====-=mm==e==12%),

per annum on the unpaid balance until paid, the said principgl and interest to be payable at the office of

Suburban Mortgage Co., Inc. ,in Mernllv:tlle, Indiana y
or at such other place as the holder.may designate in writmg, in monthly installments of Three hundred eight ‘and’

07/100------------------------------------------------ Dollars ($ 308 (1 Y LTI
commencing on-the first day.of September ‘ ;19 83 and on'the first day of each month thereafter until
the: princlpal and’interest are fully paid; except’ that' the final’ payment of. the entire’ mdebtedness evxdenced thereby, if not

sooner paid, shall be due and payable on the first day of August, 2013
?

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon accordmg to the tenor and effect of the said
.promissory note, above mentioned, and also to secure the faithful pert"ormancc of all the covenants conditions sttpulattons
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the l'ollowing descnbed‘

lands and premises, situated and bemg in the City
of Hammond in the County of ~ Lake and State of Indiana, to wit:
The South 20 feet of Lot 9 and the North 27 feet of Lot 10, Block £ &
No. 5, White Oak Manor The First Re-Division, Hammond, as shown in- V= ~ :i;"
Plat Book 21, page 24, in Lake County, Indiana. P = oo
me ‘-xf?l"‘
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including all buildings and improvements thereon (or that may hercafter be erected thereon); t()y'thcr with the hereditameits

'NOISIAIQ YNVIAGNT

and dppurtenunccs and all other rights thereunto belonging, or in anywise now or hercafter appertaining, and the' reversion -

and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and I|Ehlmb flxturo.s,
and equipment now or hereafter attached to or used in connection with said premises, '

AND THE MORTGAGOR FURTHIR COVENANTS AS FOLLOWS: -

I, That he will pay the indehtedness as provided in said note and this mortgage; and’that he is the owner of said premises
in fee simple..Privilege is reserved to pay the debtin whole, or in an-amount equal to oneor more monthlv puymculs on the
principal that are next due on-thie note, on the first day of uny month. prior to maturity; provided, howvvvr, that wtittén

IIO(I(L of an intention to excrcise such privilege is given at l('dsl tlllrty (30) da)s prtur 1o prepayment,

» That,in order more fully to protect'the security of this mortgage, he will pay to the mortgagee, toge ther wntll nnd in~

uddltlon to, the nionthly paynients under the teris of the note sceured Iu'rl-bv on'the first day of cae h month tntil thv said-
nole is lully paid, the following sums:

‘fa)- An amount sufficient to provide the holder hereofl with funds to-pay the next mortgage insurance premium if this
instrument and the note sceured hereby are insured, or a nionthly charge (in livu of a mortgage insurance premium) if
they are held by the Seeretary of Housing and Urhan Development, as follows:

(1) If and so long as said note of even date and thisinstrament are insured or aré reinsured under the provisions
of the anmnnl Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) mosith
prior to its duedate llu- annual mortgage insurance premium, in order-to prmulv such holder with funds fo
pay such premium to the Seerétary of Housing and Urban l)( selopment, parsuant to the National Il(ml-m{a
Act, as amended, and applicable Regulations’ llu reunder; or

(1)1 and so Jong us said noté of even (l.llv and this instrumentare held by the Seeretary of Housing and Urban
Development, a-monthly charge (in licw of i MoHgige.insurdnee premiuiin) which shall he in an-aiioting
equal o’ one-twellth (I/I") of one-half (72) per centum of the average outstanding | lmlanec (Iuv on:the note
computed without taking into account: delinguencies (lr prepayme nts;

(b) A sum’ équal ‘to th gioimd Fents, if @iy, next du, plus thie,fircsiiiaims that will next bécome’ due and payable on

policies of fire and other. hazard insurance covering the mor(gage d property, plus l.t\vsuml assessiiénnts next.due’on’,
hd - B

the mortgaged property (ull as estimated by the mortgagee) Ivss .tll sums nlna(l) paid llwrvfor divided l)y the lllllllbl‘ ) [

of months to elapse befofe otie month:prior to. the date when siich grotnd rents; premiums, l.t\c .md assvssmulls ’
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will hecome delinquent, such sims to be held by mortgagee in trust to pay said ground rents, premjums, taxes, and
special assessments; and

(c) All payments mentioned in the two pri.t.t.duig subsections of this paragrnph and all payments to be made under the

note secured herchy shall he added together and the aggregate amount thereof shall be paid by the mortgagor cach
month in a smgle payment to he applied by the mortgagee to the following items in the order set forth:

() premium charges undeér the contract of insurance with the Secretary of Honsing and Urhan Development,

or mothly charge (in licu of mortgage insurance premium), as the case may be;

(11) ground rents; taxes, special assessments, fire and other hazard insurance premiums;

(I1)interest on the note secured herchy; and

(lV)amortrzutron of the principal of said note.
Any deficiency in'the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any, payment shall becoriic overdue for a period in excess of fifteen (15) days, the mortgagor agrees Lo pay'a “late:
charge” of  four cents (4 €) (not to exceed four cents (4¢)) for cach dollar ($1) s0 overdue, for the purpose
of defraying the expense incident to handling the delinquent paymenit.

3, That it the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the amount
of. payments actually made by ‘the mortgagee for ground’ rents, taxes or assessments or insurance ‘premiums, as the case may
be;such exceSs if the loan ls current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor._ If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and. insurance premiums, as the case may
be,'when the same shall become due and payable, then the mortgagor shall pay. to the mortgagee any_amount necessary to
make-up" the del'lclency on or before. the date when payment of such ground rents, taxes, assessments or insurance’ premlums
shall be due. If at any time the mortgagor shall tender to the: ‘mortgagee, in accordance with the. provisions ol' the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which ‘the mortgagee- has' not- become obligated to pay.to- the Secretary of Housing and'Urban’ Development, and any
balance remaining in”the funds accumulated under the provisions of (b) or paragraph'2’ hereof.. lf there shall be a. del'ault
under -any of .the: :provisions of this mortgage resulting in a public sale of the premlses covered hereby or ifthe mortgagee
acquires the: property otherwise after’ default ‘the mortgagee shall apply, at the time of the commencement of such. proceed

.ings or-at"thetime the. property -is otherwise acquired, the balance then remaining.in. the’ funds accumulated under:(b) of
r paragraph 2 preceding as a’ credit against the amount of principal then remaining: unpaid under said note,_ and shall properly
-adjust any payments which shall have been made under (a) of said paragraph;

4. That he will pay all taxes, asscssments, water rates and other governmental or municipal charges, fincs or impositions,
for.which:provision has not been made hereinbefore; and in default theréof the mortgagee may pay the samc; and that'he will
promptly deliver the official receipts therefor to the said mortga;_.,ee. ,

5. That he will take reasonable care of the mortgaged premises, and the buildings thercony and will murntam the sanié in:
as.good repair and condition as at the original date of this mortgage, ordinary depreciation cxccplcd and tliat e will commll
o permit no waste; and do no act which would unduly impair or depreciate the value of the property as securily.

6. That he will keep the improvements now existing or. hereafter erected on the mort[,ugcd property, maured as may be
required from time to.time by the mortgagee aguinst loss by fire and other hazards, casiialties and: conlmgencrcs in such:
amounts and for such penods as may he required by mortgagee, and will pay.promptly; when due, any- premiums;on such’
insurance <for - payment” of which provision has not been. made: hereinbefore. All insurance shall be carriedfin: companies
upproved liy mortgagee and the policics and rencwals thereol shall be held by mortgagee and-have attached ‘théreto loss
piyable clauses in favor of and in form aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to -morlgugee, and mortgagee may -make proof of loss il not made promptly by mortgagor, und cach insurance company
concerned is herehy authorized aird dirceted to make payments for such loss dircctly to mortgagee. instead of to mortgagor
and mortgagee: jointly, and the insurance proceeds, or any -part thercof, may he npplrul by mortgagee at its option cither to
the reduction”of the ‘indebtedness hereby secured or to the restoration or repair of the property damaged.:In event of
foreclosure of:this mortgage or other transfer of title to the mortgaged | property in extinguishment of the indebtédness
secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall passto the
purchaser or grantee,

70 "That' in case. prou,cdmgs o l'on.close this mortg,ngc are instituted; any sums neccssarrly prended for the contmuatlon C
of thé- détract o title to the above-described real? ‘cstate, together: wrth interest’thereon at'the ratcvsct forth in;the: note o
secured hcreby‘ shall become a part of the debt sécirréd by this mortgage: and shiall be collectible as such. ‘ o

8. That if ‘default be madé‘in the pnymcnt of any ‘of the installnents provided: for i’ ‘paragraph 2 hereof-for: tuxcs, A
assessniciits, fire and other hazard insurancé, and mortguge insurance, or in the event of the failure of the mmortgagor 6 keep:
the buildings:on said premises and” those to be erected’ on. said prcmlses, or rmprovuncnts thcrcon, in good: repair, ‘said
.mortgagee miy pay siich taxés, assessinents, mortgage and Tazard insurance, make such, repairs as in its discretion. it ‘may
.deem necessary -properly to preserve the property and any sums so paid shall be a further lien on sich ; prcmrscs under tlus
mortgage, payable forthwith,'with interest at the rate set forth in the note sceured hereby. until paid; )

9. That should the.proceeds: of the loan made by the mortgagee to- the mortgagior, the'répayicit which is hcreby
sccured, or any part thereof; or any amount puid out or advanced by the mortgagee, be used directly or-indirectly to pay off,
drschurg,t,, or satisfy, in whole or in part,.any prior lien or encumbrance upon said premises above described; or any,part
thereof, then the mortgugee shall be sulrrog,utcd to any additional sccurity held by the holder of such liéh or urcumbrunu B

10. That should any default be made.in the: pnymmt of -the installments provided for in puragrnph 2 hercof; or in.the

performance of any other covenant in this mortgage or in the note secured hereby, when the same'is payable or'the time of

performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with-all arrearanges of

iinterest, and sums pnynblc pursuant to the provisions hercof, sll,rll at the option of said mortgagee, ‘hecome rmmedrutcly

payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to

the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise: the _

-same at any other time, o
11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply. for the: appomtmmt of‘a

receiver (and the mortgagor hereby consents to. the’ appointnient of-a récciver:if there-has been® any defaultin: the :per:

l‘ormunce ol' any ol' tlic condrtrons of’ tlus_mortg,ag,e), und sucli rt.(,ClVLI‘ |s lrereby authorm,d lo, tulu, possessroniof thclrcal
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quacy o secure or discharge the indebtedness due or to hecome due or the solveney of the mortgagors. In the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the:
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this morjgagee hecause of a default,

That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note securcd hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hercby, whether due or not.
13, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release; discharge, modify, change or affect the original Iiubility of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said:
lien subject to the rights of the mortgagee herein to cxtend the maturity of the indebtedness hereby secured without
obtaining the consent ()f the holder of said junior licn and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the. total indebtedness evidenced and secured by this instrument:the mortgagee will be entitled to. a: deficiency
judgment,

16. The mortgagor further agrees. that should this mortgage and the note sccured hercby not be cligible for insurance
under the National Housing: Act within ==45 days=- from the date hereof (written: statement of any officer of the
Départment of Housing and Urban Development or authorized agent of the Secretary of Housing and-Urban Development
dated subsequent to the  Forty. five time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its 6p-
tion, declare all sums sccured herchy immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of aily options, or obllgatlonb-
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hercby, is not require «d to be given: All sums payable herein:
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the

plural the singular, and the use of any gender shall include all genders. heir
IN \\’llNLSS WHEREOF, The said mortgagor has hereunto set their hand® and scalS

_this 8th day of ‘ July 19 83

| Weeliae) /%4 A

Michael Ray Butle

ol Sy SGtlo

Chery%/kay Bu

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, und the material in the blank spaces in the form was inserted by or under the direction of

STATE OF INDIANA,
COUNTY OF Lake o

. . Christine S. llelton -
Before me, the undersigned, , an official

of Lake County of the State of Indiana, on this oth . day
of July. 'f» 19 ggpersonally appeared 315 1h 261 Ray Butler & Cheryl Kay Butlex,

d and wife
.u.knowlvdhvd lht. exeeution of the foregoing mortgage. husband an +

L AR Y TP

\-Wllm-spu, s"hnnd and official seal the day and year last above written,

. 'O ,»’/,.
PN -

Official titl '
ﬂkm’“c)Notary Public

- Christine S. Melton
Lake County Resident

“r“ Januaxy 20 1985

i n““

' 'Rcccwul for record this day of 19 at  0%clock M., and recorded in Mortgage Re-
g at pages of the records of County, Indiana.
Recorder of County, Indiana:

.
.

> oo AP dort e SN B £308 RCS Bk v Lt e P e s b

PRIV DI SR VAU TR SR PN R B P PR A

B R N T

PSRN S SEPPL TR LSS i D e Pl



