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Policy A-402613 LD 30004006 RETURN 70

CALUMET NATIONAL BANK

Mortgage Loan Dept.
1806 Robinhood Blvd.

716255 MORTGAGE Schererville, Indiana 463

THIS INDENTURE; made this  24th day of  June , A»D), 19°83,

by and between , . ‘
BLACK OAK CHURCH OF THE NAZARENE, INC,

75

hereinafter ‘sometimes called the “‘Mortgagor(s)," party of the first part, and: CALUMET. NATIONAL: BANK

Hammond,-Indiana, a' corporation duly organized and existing under and by virtue of the laws of the; United States
of America, hereinafter sometimes called the “Mortgagee,” party. of -the second part, WITNESSETH:

THAT: WHEREAS ifi Grder to evxdence its - just indebtedness*to, the . ortgagee in*the principalésum- of

AWENTY: THOUSAND and 00/100~-

gagee, the mortgagor (s) exccuted and delivered its

Number ~ 32-10525 » bearing date of the 24th day of  June
A. D, 19 g3, payable as thereby provided to the order of the mortgagee in lawful money of the United States

=====dollars ($20,000.00---) ‘for money loaned’by the mort-

certain promissory note identified as Loan

of America at tne office of the Mortgagee in the City of Hammond, Lake County, Indiana, with interest- on said

principal sum remaining unpaid from time to time at the rate of Thirteen and Three Quarter per cent,

( 13,75 7%
appraisement laws, and with interest after maturity, until paid, at the highest rate for which it is ‘now lawful to con-.

tract, said indebtedness being payable as follows:

In successive monthly installments of Three Hundred Seventy-Two: & 05 /100 dollars ($: 372 05 ,)‘v
per month, commencing on the 1st day of August . ,.19 83, and oonnnumg
on the corresponding day of each calendar month thereafter, to be applied first to interest on the: unpnd !gzhncz

‘due thereunder; and the remainder to the principal due thereunder, until said note is: pmd in full,- lnfpmvidmg

“that:all mdebtedness then remaining unpaid thereunder. shall be due and payable on' thef ) 1#» of "‘ -

July;: 1990:° - - ,and thh the pmnlege of makmz extn paymenu Qny,

'NOW THBREFORE the mortgagor (u), in’ conndmtxon of tbc moncy ooncurmdy Ioened s’
order to szcure the prompt payment of said principal note and interest, and to better insure the punct\g an—fanthful‘
performance of all and singular the covenants and agreements herein undertaken to be performed by ‘e mort.”
gagor(s), do(es) herecby MORTGAGE and WARRANT unto the mortgagee, its successors and assigns, all and

) per annum payable monthly until maturity, and attorney’s fees, without relief from valuation and-)‘
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singular the real estate situate, lying and being in the County of Lake , and State of Indiana, known.

and described as follows, to-wit:

That part of lot 18, as marked and laid down on the recorded plat of Calumet,
Home -Gardens, a subdivision of part of the Southwest: Quarter of ‘Section.4,
Township 36, ‘North, Range. 9 West.of the 2nd P.M., in.Lake County, Indiana, as
the . same appears of record in Plat Book '22, page 74 in the’ Recorder s Office

of Lake County, Indiana,’ described as follows:. Commencing at. the Northwest
corner of said Lot and: running thence East 130 feet, thence South 125 feet;
thence West ;130. feet.to te® Southwest corner. thereof; thence North alongsthe

West 1ine of said lot ‘to. the’ place: .of beginning,. in;Lake county, Indiana, EXCEPT
the: followingedeecribed tract acquired by the Indiana ‘State Highway Department-
Beginning at "the’ Northwest corner” of lot 18 in Calumet Home Gardene, Plat« Book’ 22

-page: -74,: in, the Office: of the Recorder of Lake County, Indiana, »Section 14 'I‘ownehip
. 36:North,. Range 9 Weet, -Calumet 'rownehip, Lake COunty, Indiana; the pointaof

beginning of "this tract; thence; :East seventeen and three tenths: (17 3/10)° feet .

twelve minutes West; - ninety and‘nine tenths (90 9/10)° feet ‘to-aipoint; ‘thence

South Two degrees, ten minutes East, thirty-four and one tenth (34 1/10) feet to
the South property line of this tract; thence West, eighteen and three tenths

(18 3/10) feet along said property line to the Eastern boundary of Cline, Avenue;
thence North one hundred twenty-five (125) feet along said boundary to the point.’
of :beginning and containing two thousand one hundred sixty-one (2,161) square feet,
more or less.

-along the’ Southern Boundary of 25th Avenue to a point; thence South zero- degreee, '

-
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereynto belopging or in:any
wise appertaining, and the rents, issues and profits theteof, and all buildings and improvements thereon, or that may
hereafter be placed thercon; also all the fixtures of every kind and pature necessary or proper for the use and
maintenance of said real estate and premises that are now or may hereafter be placed’ thereon;. and; also all ‘the right,” -
title, interest-and estate of the mortgagor(s) «in and to said - premises, hereby releasing and walving all rights under- and ‘
by virtue of .any and all valuation and appraisement laws of the State of Indiana, and all right to retain possession of.
said ‘premises after any default in payment of the indebtedness hereby secured, or any part thereof, or breach of any. of
the covenants or agreements hercm contained. .
. . Tho ek
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MOREOVER, the mortgagor(s) expressly eovenant(e) and agree(s). with the mortgagee as follo&vs,‘;tp{_tvit:

't‘c “a’”dt-iqdebtednméberem ‘men l"ned accordin ”the tenor

reby,, pecureduor‘iinténded toﬁj fsecu‘ed all :

That the mortgagor(s)}will,gpay all‘the md g

LEe N
,,‘-".t

'
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2 That hé*morté'a‘gor(s) will:lreep the! buildmgs, fencea, ,ﬁxtures élmgrovements and betterments _ o"w-:on faidi

,..‘,

: that maty,hereafter be erected thereon,rxn as. good condttton asat: the presen‘ time, ! g
-mit’nor’ permit . waste on said: premises; andwill: nelther dotnor permtt to be done upon*md premrses anythmg'that may

tendtodnmntsh thevaluethereof‘ e R A
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That the, mortgagor(s) .wnll pay, bcfore the same become~ dehnquent,v all taxes, tasscssments and epectal 1ase
sessments of every' kind thntimay be Jevied: upon said: premrses or any part thereof R '

4, That the mortgagor(s) will keep.all buildings that may be at any time ons;tid.prefniises'duringjthe{oont’i‘r_:\i’j!
ance of said indebtedness insured against fire and windstorm, in such company or companies as may be aatfsfﬁetorrto‘
the mortgagee, and for such amount as the mortgagee may from time to time direct, (the loss.or: damage to be .made
payable to the mortgagee as its interest may appear), and forthwith upon issuance thereof will deposit - such pohcie&

thh thc mortgagee.

order. to preserve the priority of the lien of this mortgage thereon, and may employ attorneys .at law toy perform any '
scrvice connected with this mortgage, or to prosecute oridefend any. suit affecting’or involving this mortgage or the

title or possession of said premises, and that all moneys paid for any such purpose and all m,oneysﬂlaxdaont by the

mortgagee to protect the lien of this mortgage and the sccurity intended to be-effected hereby, shall be immediately
due nnd payable with interest thercon at the highest rate of interest permissable by law,  and become so°much addi
tional indcbtedness secured by this mortgage, and the mortgagor(s) agree(s) to pay all' sums s0 advanced with in-
terest, without relief from wvaluation and appraisement laws; provided, however, that it shall not be obligatory -upoh
the mortgagee to advance money for any of the purposes aforesaid, or to inquire into the validity of - such-taxes; as-

sessment or special assessments, or tax sales (the receipts of the proper officers being concluswe evidence of the

validity and amount thereof), or into the necessity of such repairs.

_ 3fees, Jcosts,

' by, includmg all payments for llens, taxcs, assessments, specral assessments, msurance. atto‘

| -expenses, ‘shall, at*the electlon of the:inortgagee, andiwithout notice, of- such election; at: once: become andtbe duetandi"q

payable at; the place of - paymcnt aforesard,ruanythmg.dn said noteor,. herem -to' the -Contrary moththstandmg., and;

thereupon. the-mortgagee:. shall have: the. nght (cither: wrth or thhout»_.proc of,rlaw, usmg such force as: mayrbe»neeu

' sary) to cntcr upon nnd possess, hold andnenjoy sald property, and,to lease‘ the same. or,sanybpart thereof ; pon srchi i

N

‘ txons, tmprovcmcnts»nnd rcpatrs, t.ﬂ’ect insurance pay? ta:tﬁs,
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7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica
tion of the mortgagee, may appoint a‘receiver for said premises to take possession thereof, to collect the rents, issues
and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale shall expire, and out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-

er condition and repair,. and'to pay all taxes, assessments and special: assessments, to redeem from-sale'for ‘taxes; as

‘sessments and special assessments, and to:pay. insurance premiums necessary. to-keep said premises insured in+accord-

ance with- the provisions of  this mortgage and to pay the expense of ‘the receivership, and said receiver shall apply the

.net proceeds to the payment of t_hédindébtedhe’gs}sc‘cuted ‘h'ereby;-;g‘hd: siich receiver shalli have all the’ other usual:
powers of ‘receivers in such’cases. L

8.

9. That the mortgagee, at its option, may cxtend the maturity of the note and indebtedness secured hereby, or
any balance due thereon, from time to time, upon written agreement executed by the mortgagor(s), for such further
periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension, and no
forbearance or delay of the mortgagee in enforcing any of the provisions of this indenture, shall operate to‘irvnp?_ir.the

lien hereof or waive any rights accrued or that might accrue hereunder,

10. That this indenture and the note secured hereby are made and executed under, and are, in all respects, to bé
construed by the laws of the State of Indiana, and that the various rights, powers, options, elections, appoxntmenu»
and remedies herein contained shall be construed.as cumulatwe and no one of-them as exclusive of; any other. or “of
any right or remedy allowed by law, and all shall inure to the benefit of the successors and dssigns’of the mortgagee
and of all holders of said note.

R T

‘That at such time as the Mortgagors herein shall convey title to the mortgaged property. the entlre princy)nlf

balance and earned’ interest then due on said- morigage and rote ahall become 1mmedmely due and: pnynble m full

. \ ~ \\:__. /;““ Y ' <o :

12, Thae whenever -the mortgagor(s) shall have’ fully p:ud the mdebtcdness hereby oecured w:th all the mterele
thereon,” and up'to that time, shall have well and truly performed all and singular the covenants and agreements here-
in undertaken to be performed, then all of such covenants and agreements shall cease and determine (but not other-
wise), and the mortgagor(s), or the successors or assigns thereof, shall be entitled to a satisfaction of this mortgage, but

shall pay the expense of recording the same.

IN WITNESS WHEREOF, the mortgagor (s) has
day and year first above written.

executed this instrument under seal the
. NAZARENE; INC.

“. -« Y "poland Sullivan, Trustee

STATE OF INDIANA )

):§S: O VER

'COUNTY OF LAKE )

BEFORE ME, the undersxgned a notary pubhc in".and for sald Coiinty -and State pcrsonally appearcd

and acknowledged the exccution of the above and foregoing instrument as free and voluntary act

and deed for the uses and purposes therein set forth,

GIVEN under my hand and official seal this day of , 19 .

My commission expires: " Notary Public

This instrument prepared by Elizabeth T. Volbrecht, Assistant Vice President
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- ;Tlnt in: case suit'be brought to forecloac this mortgage, an adcqwc ‘and; ‘reasonable sum; dull be: allowed o S R
s the mongagee m luch proceedmgs for: attomeya “fees and tne costsiof a‘“oompleu abmact of utlcuo said. pmnim,i
which lcvml num shall be 80! much: additional indebtedness: secured ‘hereby,: and shall be rccoverable s ‘#ich” whether

" the suit proceeds fo decree or not and shall be included in the decree entered in such foreclosure.
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STATE OF _ , COUNTY OF » 8§

BEFORE ME, the undersigned, a notary public in and for said Cqunty and State personally appeared

L
and acknowledged the execution of the above and foregoing instrument as free and voluntary act
and deed for the uses and purposes therein set forth.
GIVEN under my hand and official seal this day of , 19,
_ My'commission éxpires: o o - " Notary Public
STATE OF INDIANA, COUNTY OF LAKE, §§:
BEFORE ME, the undersigned, a notary . public in and for wd County and State, pmonally appcarcd
& Elnér:J. Shidler, Laddie: Wells, Rolind: and Lo
: and Sullivm SR PFININ Y = 'mpect_i",l»of
Black:Oak Church of the Nazarene, Inc. a: corporation, and o o aCknOWledﬁca?‘hif
u.uch Trustees and .ot .A. e ee Ty . ’

executed the above and foregoing instrument on behalf of  said corporatxon and caused its corporate’ seal to be aﬁxcd'
‘thereto, as their free and voluntary act and as the free and voluntary act and deed of saxd corpormon forv

the uses and purposes therein set forth.
: Lok
v .lu

un?g (:ny \hand and official seal this 24th day of  gJune " 19° g3

\‘ ../ . ¢ /v ’
\\\ \(Al_f - l.//:-,; ’/ S A [}L/7 y)et.-Ds, ,3 :
Sheila volkmann Notary Public
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